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A Case Study on the Retirement Preparation of the Small and Medium—sized
Company Workers
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Abstract

Small and medium-sized company workers are ill-prepared for retirement due to low wages
and poor working conditions, as result, are likely to get into poverty in retirement. The purpose
of this study is to conduct a case study on the current status of financial and non-financial
retirement preparation of the small and medium-sized company workers. The main findings are
as follows. First, the small and medium-sized company workers show the anxiety about
retirement. Many pre—retirees worry that their retirement savings may not generate enough
income in retirement, and the level of benefits paid in public pension is inadequate. Second, they
are preparing for retirement in the areas of finance, health, working after retirement and social
activity. Third, they are realistic and practical in retirement decisions makings. they are
considering household budget downsizing, cutting education costs, the low-waged job choice and
cash flow preference in retirement. The safety and reality in preparation for retirement are top
considerations. In conclusion, this case study shows that pre-retirees of small and medium-sized
companies are seeking diverse retirement solutions. We need to design integrated and practical

retirement planning programs to support their specific retirement needs.
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