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71997179 Al(Entrepreneurship) 1ol loJA 7l Htw
A AZ/5A A ZH(Trait/Characteristics  Approach)¥} 3§ $]
A2 (Behavior Approach) 0.2 2™ JZ/EA HAIH
ik njgo] A7) Al B HIHE] FaA0l AN
% 21 tH(Gartner, 1985; 1988). =3+ AA/54 HH 9 njgto
E A7E we] AP Aol tjxAow AYd
50| Z(TPB), 7|917H4 AMA(SEE) So]thMitchell et al,
2002). 12 o] E¥FES 9 AIHE SAE S o

-0 =21

U A ASE4Y WAle Aol &, A E
of &= A= FL U FHEte 474]3 zde
2 8pglar A st AA BT ofojA= 7974
g = Aol digh A g Aol

S ATelA FPed dve %“liél Aol grovt &
AZ A7l st dygeld 259 dvErte] 271 7

?37} s, S AL ofF WAE T HEAAEE
, 2013; AR, 2011; Aol A, 2014; 9 3]-x
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71, 2015) tiF-Ee] Aol
719784 -9 OW A ellM A zo]

T SUTE A O] A goltt AAFA S A
= 0115 WA 07 AE]el=rle] FHEE Aol
UH(Allinson et al, 2000; Cools & Van den Broeck, 2007;
Mitchell et al., 2002). 14|20l 717F spgoll &= 3
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719717 =71 SeiAeE WA d]lolgte ddE = el
T U= 717HA 7@% ghelatal, 71 7|3]E skl Ao

1= FHdlof o, e Ads
Aol & Ladol 3 c+ wa AR B3 el 1
AL A%H 0z wUEaol shu BeA ADS sl
st A oA % QItKFarmer et al., 2011).

7197 BAne Rheks] A ejskabd, A 1}9—]~3
o] gl 718, & dA A FaE 73 Gl
olgta & F Stk 797N AzE 7151:5‘ g s
7197V st HH 71971 7138 Fdtal AR
Q145 Algo] ¥ UKKrueger & Brazeal, 1994). Krueger &
Brazeal(1994)8] 7197kl didk #8& ohh Z4dan & F
Ak divketd o] =2 7197kl dist #welE 7197H V)
3¢} =] 71997H e et £3hE7] wie]
ok webA Z]g7tel oist & o] AlEskE =2rh et

71947keF w1719d7ke] e 1980 S 7]9471g Al
T4 AAFAE F SSITE Gartner(1988)> 71947tk
H7197ke TFRske 7Ies 233 E(Creation  of
Organization)=. WSty Z2-& FHA7= 7|47t dist 4
79 F 7 AR 54 A H(Traits Approach) 3 3]

A AT (Behavioral Approach)s 5 94 HIHol o
8 Zojgta FAs AR WA AT «of
A Aol FHsHA HErb o digk doew, 77t
AL AFEATIE A5 P58 FP¥ste Y A
o7 AFae= WS WETKGartner, 1988). 717FS}F B 7Y
7 Ttk o o] E shte] V1S kel 5&
A st dvketriet olzle] A4 7 A e
Aoz AAE= AL O}‘% TH(Allinson et al., 2000).

7197184 e AUt RS A i AW x
2 Aol Qi Ji1F Ao ® Jijle]l 54 AME 99
at7] fsto] AYAEE 7N AARE ojwe 2AAE A
H, & AUS shEe 590 e rh(Sequeira et al., 2007).
z7 X]'°J°ﬂ"1 AT dE FL‘—C‘ £ 23419 A9ET
o) ek} o]z, W o], AL 7
ol A3 AAE selx shovlel 2Hol Bl
(Dess & Lumpkin, 2005).

= Aol E 7197 Y] Rl A 717l o
g oaoA IS wEth oAl gelA, 244 Ee 24
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Hde d9E ¥ o= s}

2.2 7171 2 ¥

Ao omi deie Sk fostus A9l W
2 zeErh 3Pt 57 0% Aage Bene

ol G410 & 4 Gk 2ekn YOI B
797K el AAEE  Qoix Azl v
ot AL N BAZ Bate] Bl ol=A B

E}(Lman & Chen, 2009).

A A7 oA Edskerkered gk dalls a7
A 72 F-REETHSequeira et al., 2007). AA|, H2sA #
ol ofolt]efrt Ao A= AE AFH PFroE

ARete E¥S 5 7 Stk dEACE Ajzend] AZH 3
5Ol E(Ajzen, 1991), Shapero® 7194714 A}z (Shapero &
Sokol, 1982) Fo] itk &4, 54 JlQlE0] of tE A=
Hoh 7197 #9E o & A ZeotE dda] flstod
MR &4, 714, B4, IFEAA Q1) 181 w3 F
FHoZ AHHE FI|Fo] BFolr} A, S $s o
gt FEle =7 7|97 d9 wAskeE YRt
(Gestation Period)ell =7& 9 7197H] Fg 3ol
Antdg o7 7] 71917HNascent Entreprencur)c 4%1-S ¢
A7IEE GEE 7T o9k HEE ek AeEs AA
= AFEES W3th(Reynolds, 1994 cited in Sequeira et al.,
2007). 22 o] M AP ert Gt Az
TRk Fg/do] Q7] wiite] & AFelAE Bk £ Il
Hol FAA %7K (Potential Entrepreneur)] S| A 3]
712 gk AAA AGrbe do] adE AU E 5 A
T S 7H AbREo)7] wiiel AP Ee] FEet Y
o] 9] oA Bl AFEE 7 Ut oz £dA &
FHoE st 77PN wsgoea ATt R
89t
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¥ 2 A=t 7] 71997t
olA o Forelx x7] 7
7M. Feor WHHe FEE JdHIeR AAgT
(Carter et al., 1996; Sequeira et al., 2007). Carter et al.(1996)<
271 71971 AsE 147049, (1) B9 24, ) THE A
g, 3) AN T, 4) AN FE, (5) AEEH,
6) AFA2 =& T, (7) ALl dist 23, 8) AF4 A
o &R, (9) AR A (10) ANZF =8, kel dry
59 38, (12) B4 HAE 24, (13) TUY 18, (149
AL 8 A% FoR TR aW 7k 3o
Aol 27 1974 WBS Ade e AFHoR #A8
i+ 99" (Davidsson, 2003; 2004; Farmer et al, 2011; Shane &
Venkataraman, 200045 %7] 7191744 9912 F9lotolr]
]9 W7 (Discovery) @ 711 (Exploitation)?] T 714 424
2 AN WAL WA ojoltold x7)e] AdEA L
H

A= e rista, F]lotelrofel tig 2L A
ZFhel ksl = Fdotololel Wi wA/EE, I
el digh S, s A% AE, Muls, *172}71512 3

gt ¢
at7] 91 =8 Fo] wetHEnh x7] VIi7HY A9e] F
bl tﬁ_ °

1) Entrepreneur(ship)®] W1%jel Slo] 7117k (F4l) L= FA7F (BA) F 74 8ol7h EAE0] ARk & AFelX= F2 197F oI5 AHgsht 34 A

a1 P
9 Kol BE A FEALR FWPE Asa
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221 IXIYAlS] Y, BN ¥ F8

Q1A k2] (Cognitive Style)> 7HQle] AHE 9l
= g o Mz WAothCools &
2007). W1 A7 T2 QIx|ekd e 2lx] 8
AR, JAkE, 2Elan FAA Tl F
Ao Z A Qlth(Hayes & Allinson, 1994).

FASyleyoldt FA7FE & wf FHAQ oy Hod
WAS ow|sks fojo]tH(Grigorenko & Sternberg, 1995).
Witkin et al(1977) UA|FAS Abgo] QIA|8ha, Abarstl,
steetal, WAl eldstal, 1ejal v AR dAlske W
21072 Aot Messick(1984)= FH e} AHS At
Agels dag Ao R AokIth Hunt et al(1989)= At
#Eol 259 #ES VIR sl FEE AHFsta 245t
Hcto]] o]2i= Wk oz MWaoir) Allinson et al(2000)
ARS sk, Aesta, Hrkehs e dsg o]
2 F kT Cools & Van den Broeck(2007)2 AFgE0]
AFAHRE QAL o]BE vtFoR FE T u g
o] A=/ RE AHgsh=Ttel thE Ao skl

AAFAE o] Arakzel ofsl AAEAT 7117
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5% 4 (Field-Dependent-Field-Independent) (Witkin, 1962), %]-&-
2ke} 821 2K (Adaptors-Innovator) (Kirton, 1976), %] ¥4-H-2 %]
(Intuition-Analysis) (Allinson & Hayes, 1996), 1|1 ©]3]]
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g, A4, 9
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HAZAAT M128 R42 (3A522)
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. A oF2le A (Affect)d} 7134
2 YEv(Tullett & Davies, 1997), &3 (Ability)¥}%= Eelok
SHCHRiding, 1997). AAFA T A9 Apol& 1heks] o
W QA ] At B A7HA Swolztd AAREL
Aol sl Wk NS HEel SWOoR & £ otk
(ARA-27 4, 2008). A2 AHdEC] Mo E B
] 22 3ltkRiding, 1997).
B 5 vk A EA S A
=2 () 4=t %%EOIOM 3, (2) AAsE % weE o]
oF &, 3) A FRFolofo dhaL, @) AR G
33, g5As, r%%i, A AR A BehE Bl
Qofek e, (5) AEld SHEH Aol Slofok d (6)

AAFA Y S THFAAR

2.2.2 QXA 7YY 2™

I AT I A 0 A o
o Fe4e Axalshth A% AA] 7197k} B9
7 120] 5] 7197k BB Ageks o 9ol F
f‘& H4=9lo] elx] o] i Adomako et al., 2016; Armstrong
009; Carland et al., 2001; Mitchell et al., 2000).
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AAFA ] FEE 7197 719 W Aol whet AolE:
ROl (Allinson et al., 2000), 71477F o= 7194714 (A
A AN BEsh=rtel wet o] olE By
Al 71997ksh v171947ke] QA A FE Al AolE B
QItHArmstrong & Hird, 2009). 71917k} #ejaks oz
AA YA E F A st ?i:rL(Allinson et al, 2000)°] <&}
kil **%8& 1?17}01 2ot 75"’%4 17]9F21Q1 A ke dnkat

Se ue weAs
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°] $34 5240l /V\}@ﬁ«] TN RS Ak
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e
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o] thale] Olson(1985)= &

g 71Ee] Mz A8l digt 7189 g, AAE L=
Az ey o Z197H e 271 dAlelA
17k AR, 94, 2ea A4 <A o“ﬁa 74
o, olF SAES AE71EY Bt A, AR, 75 sl
gt AZS 3w o]dA, w44, AF A FAE 7}

Olson(1985)2] F3g IFuHsl= fudel AEd4=E

Armstrong & Hird(2009)2} Kickul et al.(2009)0] it}

Armstrong & Hird2009)= 7197H=9] ARS8 HE= 7]
A7 e dAel wet zfelE ®eltke BAARE Al
ATt ?ﬂlﬁo Hl7 1?37}01] Hla) 7197k A4 A3
o FFo] O w1, 7197t AAF ABFE] HETFH U
== 719714 %L FES E?ii}. 01714 7]?%@ UL
o]z] 83/\ )\i§_ _ﬂfﬂﬂ/\ x{akx% EH’H] Sowg :[LHQ 7HL‘§
o]}, Kickul et al(2009)= 1A% A oFaly} o1x]& FAJoF

A& ZEANFE S VIS T AYCRE WAL 7Y
7V A7 a5 AR A 271E 7197H
g AR fog AolE BAths BAERE A
o FAASE A WA 7|97 3 dA 971519 A
d3h 9 gl dAle M= 1AA AFeE e Hde] Ay
=7t 9 Za, yHA A A dARRIAE @A, D 2gel
sk A Ee] FulekA|, Aol Aol AE 4
2] EA AL el AR Ert o A

Adomako et al.2016) DA 717HA IO Qx| kA 9

4

FEAT AFAew WA, olne A i
o9} 717k A%A ) FuaANA AAH ADEA T Q)
A Fojokale] ZAAC ZAEINE u|XTT AA AT
FAFE SRl Atel dig duste JUE Sk
NI Az A we AR A, e, 9
Solw B7ek7 A%E A0S Adehe Ag Ba)

71EA0Z JIR1Y QXA V7R S, AAHA
ARAE, A, T8 197 e B Tl o
< v Zlolgty FE th(Kickul et al., 2009).

%A AuPE wpe} FZo] B AFeM = 797 A E
Y= 27 71?17W BF, & F4JdIAYow st
gt} o] T A AF Okélﬂ AA A o galo] &

43 o,

oX,
iy
o,
BN
2
FO(I
=)
j
A
rTr
Shid

A

ju

AzAow
H2: QAGAE 9AF AYP, Hb: AAH FI%4)
& FYIES 27] 7197H] A5 FFBAIA 3
34 228542 114 Relth.

dviAl o w Azg 4 A4 FYke] gIFE A
= ZAojgta AHEo] ghom Azby A HQome] F
A JEFE AL A7tE AdS ATl A T
<+ VT g4 ok 2y digle ot o AT
ollMeE AZE Ay Ado] FYPdmel Fos dFdFE
n)X]= A9 (Lithje & Franke, 2003)2} 23+ 9&S v]x|A
o= A94Schwarz et al., 2009), 1]l o= Fgt |-k

AT (Kuckertz & Wagner, 2010) 5 ATA 3= theFsiAl &4
stk s, AZE A Ado] FHeEe] FA N wa

H Ao ol AP Fol YAME A-AFH o] Tk
Robertson et al.(2003)2] theMAEo] T3t AZAlel o

AL T8k o) fE AFEA, 7E, 58S 7 5 ¢l
o]A, UG A, Falo] glolA, Adsd ] l‘%* AH
sfoltioizh §lolAl, 717k HelulA] ot 5o wow AT

A7 P 2 99107 Zgdi)
oA OJT}E] vkl Zo] 7|97k #ElAtRt o 844
S AAFA 9] o] o =3(Allinson et al., 2000), =
71 SA9 7197 AR olF9 Ve RY XA 9
F:30] v =Oom(Armstrong & Hird, 2009), 7117+ 254
ol %”é@o ZAEHNE 1% E‘r(Adomako et al, 2016). ©]&]3t
ATAHEE E3 7197Fe] AA %A 71A7H FAg el A
9] 01?4%—% oH?éoVM A Ao disiA Bk dUs] A
gto] el T2 HL f‘Joi gelete e dva
A A Aol 7] 719714

01N AP e 2HA 240l

1 9FA) H3a: A ADRA, Hib: AAH B9 %)
& Az 393 27] 719714 A5 BAAN 34
Al 2257 w3 Aol

H4: QA FHH4a: QAF AZEA, Hab: AAF F )

& AZE A9 27 AW BFY WA 33
4 24398 w4 etk

. o4 a7
3.1 TAMHe| Holgt £H
AT A A7 7197H 3 FAL e,

é— FAor el x7] 7|7 dEo|A clx|ekAo] oW
AA G2 v RS AZH o7 FHIE ATLE AT

l‘N
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WA FOIN ANIYNS] THA o] Ty EME 917

23 e AEEe] 8 EXv v Zrk

FAEE Lifan & Chen(2009)8] Al 79 F5& 33t
o] ARgSIGITh o] AEE B FHoE FYAEE EE F
T(Kuckertz & Wagner, 2010)2.t} thekst Swo] Aons
=A-8 2= ot} 27] 7|71 FES =AF= gEHe F
T McGee et al.(2009)9} Farmer et al.(2011) 5] Slo™ &
Aol = MeGee et al.(2009)2] T4 7l -8 7 8ke] A}
231 o] McGee et al.(2009)2] HT& YRFHQ 39
27 N7 B F1= Wb, Farmer et al(2011)2]
T O ?xﬂﬂ% #iﬂl 7] 7197H BEs sk 9l
o] 20t Z=FHe] tigtyEel Slojx] ALs|7h ofHrta
ohE]7] ot} AukA o7 QlxokAl e okItio] Q147
Az} A A A9l & Fg o] &l wo] ATt HolA
%E}(chlaﬂ et al, 2009) =2 03_?011*15— A FE Al

st 17 OJ@% AFE-EFITE Cools & Van den Broeck(2007)°]
1

gl AA|FAE ofsf, AL, FFEA Al THAE FAE
olF AAH olajFA ] A B4 Al EAHe] e Aow
FdEch 7 oolfE A, 71E FEHT Y9 gE Qx|
2% =2l MBTI(Myers et

Q1 KAI(Kirton, 1976)%} *M%g
al,, 2003)9] *MHHOM JAA| A o]

A olsjep el AT
5 A B
| &

[e]

7é‘,“ﬂ‘?}(Adomako et al, 2016; Cools et al., 2009). 5
Adomako et al.(2016)°114 Q1] & o]ajekal e 7714 A4
of gk P vAA X3S Wk okt 2HRSgs)
ARE W FE 59 TS T Aow drht JdAH
Aueo] AR O R dolx=
& g vk AztE A e A A9 &
o] F923%F 98-S i (Robertson et al,

o

& Wa gneI(ZOIO)E] A

e, ot

o
M
il
_f(d_!
gg
o
=
Lodo Y oyE 30

= 3
of FYS F Aol YEAHE ARHAL glow o, YoM
12 =g of=ulolE AHe A4 o 2
2992 /9IS FARYTh 4

_,d
[

o)
=
o

o & o1 0, Wy 1
2 mPHgt 3Y9w, 2] A9 WE, 948 A
W Flop, e A7 4 2 AAe 5Y Likent H%
(: A% 284 gk 5 w)$ Teithz S3Egn

3.2 EESN

B AT e ok BUS A ARAT 197 B

HAZAAT M128 R42 (3A522)

e AP Aow wdds A Fvtelty Bu We
st AN Yool st B AL fst] A& iZH 4
Al digtel A FduSAde olsta s SHEE tid
o asIE, o Hgel Bl HAZE 51 B o
24 g3t B8 A5E PPN waE Aes
9 S5l AAlz 29 3AE ok she HEES o))
A Aok webs Qude) fEse dew e Eio)
U A9E Bd 4T YeES o s wEuy
E AARKIHEE olfate tEEel 27) 7171 A%
ol B A5 Jow dden AR5 2016 68 A
Fo} B4 Foll olfolzom 38047 FFHT B
HHS AlLfF 367 77F HFEA Ol ARSI
<E 1> EE&Y

o N % BhA N %

18-20A 1970 | 537 18HA4 176 | 480

21-234] 870 | 237 2844 74 20.2

24-26M]| 720 | 196 34 43 17

27M| o4 1.0 30 45k 74 202

o N % of=Hlo|E &Y N %

04 167 455 A= 97 26.4

= 200 545 14 ofs} 197 | 537

24 0[5} 44 12,0

X9l &ed N % 34 o3} 19 52

*S 199 | 542 44 ol 10 27

US 168 | 458 5 376 | 100
FHE EEe AR w204 ©J8kk 53.7%, ¥ 204 3

2 OE{

Kol

7} 46.3%2 TAE AL ShAL 13hd 48%, 4813 20.2%, 28
' 202%, 38 11.7%%5 AHASSITE EE o]t 45.5%,
HEY 54.5%2 HlSeE Aolglth R, = AT, AW F
F9) Aglo] FAT F¢7) 45.8%F AAEH AL 1A F
897k 545%% A ISR HEolQIT) of=Hlo]E AR
oA Aol 264%01%1 0T ofzHOIE §A4F T 1d
olat7} 53. 7%= 7 Wk

M

Iv. & A

ol
AL

& o] AFEA A= PLS A 4(PLS-SEM) 7]t
9l SmartPLS 2.0 M37} AMEESITE o]Edt o] f= 3FAEY
o BAg o A AAHSF guE Aex] Ehe oA

of glom, 7]& Ak ZINke] T A(CB-SEM)E &6
gu ALXHEE 2EAFE ARESE d Slo] AU 1
Fetvke S 7P AL Q7] wiEolvh Hg dAqtel] AR
SARTE F A, 99, BnY, 283 of2ZuHlo|E AP
GAAA A AT FAsG o, A dEe wWF
H HER 2YARE A5G thJabbour et al., 2015).

125



Arey - YL
<E 2> M= Y EBEE
Path ftems Coeft. SE t %’:‘m‘; AVE
eil < El Zeietsol| chst Zd| 0.798 0.024 33.180 0.956 0.813
ei2 — El HAIE &5t == 0.930 0.010 90.471
ei3 < El S 25t = 0.937 0.008 113.802
eid — El Hotoll cist ZAl 0.939 0.008 121.700
ei5 < El Olzhe] &dol chst ofX| 0.896 0.012 73.620
cps1 < CPS a5t AEElg SAl 0.812 0.027 29.591 0.909 0.624
cps2 < CPS Z2NE TS| Lst Alglo] Chst elAlg MS 0.781 0.034 22.742
cps3 < CPS ClEIYsH SiSHE MS 0.833 0.025 33.610
cps4 < CPS Uxfz|e| Ealst HAE M 0.831 0.029 28.381
cps5 < CPS & ZdlEl 3|0l MS 0.772 0.038 20.404
cps6 < CPS HESH ok 3 MAISH RS0 ME 0.704 0.044 16.143
ccs1 < CCS AR ExeiZaLAle| MS 0.816 0.030 27.440 0.912 0.675
ocs2 « CCS Holx! siziuye 57 0.861 0018 48.968
ccs3 — OCS Clerst Zgje Ms 0.786 0.032 24.964
ccs4 — OCS MEE OIEiIE MS 0.826 0.027 31.184
ccs5 < CCS oM Bofup| fI5H =2 0.818 0.023 35.184
nel < NE AR ZZYMO|yES Sof chst Zoi= 0.806 0.024 33.083 0.910 0.669
ne2 < NE FATH ZZYMo|LyES SoIM EAEM Y ZE 0.749 0.035 21.278
ne3 < NE R A Al RHAl9| Foi= 0.867 0.016 54.317
ne4 — NE Hotxj=Tol st eke| A A= 0.831 0.019 43,400
ne5 — NE Hiojolgiol CiEt 7o HE 0.831 0018 45519
pb1 — PB Ho|eiol st SuckEe| ofzig 0.988 0.231 4275 0818 0.700
pb2 — PB Jlgzige] FxZ ol3t ofig 0,652 0.243 2686
psl < PS Hoipie! siayxiel So| s 0.897 0.036 24,945 0.854 0.746
ps2 — PS CHE Rlol et SR Azt 0.829 0.052 15.888
El-Zelols, NE=&7| 7|¢715 S, CCS=QIXIN Zo|QtAl, CPS=CIX|=| HZjetAl, PB=X|2tEl X5, PS=X|2tEl X|g!
<E 3> AuaH
B NE ccs cPS PB PS
El 0.902
NE 0.582* 0.818
CCs 0.350** 0.383* 0.822
cPs 0.141% 0.305* 0,460 0790
PB 0.083 0,062 0.163 0.206" 0.837
PS 0.256** 0.291* 0.183** 0.234* 0.158** 0.864
~ p <001, ZEAES 2 ARH+Sel AVES 2o M2
El=&lgio|=, NE=£7| 7|27b $S, COS-CIX|X Zto|obAl, CPS=CIX|T| &gt PB-X|ZtEl &h, PS-X|2iEl X2
2R 3k BAL <x 20 AAH] QIth BE A walA AVEFEO] B = Aoz Ui AEE Ftee MR
TFEZ FYFE 00lA Fosielen Jid AFEs THEE Zlog wadd, RE AdAss O ARAFE
0.818~0.956, AVEX 0.624~0.8132.% Z+2} 073 059 AHH AEete d 2EE A AVESY 4o Aol st
71 Ad3Etn gtk webd AdE AlEEe 247 gle o zZortt wiEhA FARFES MER PEEE JdolEt
Aow oAt SHRFY AAPHE <k > yeRt B 5 otk AR gt pLS RU¥ B4 <H 40
Ak OF-2 AHATES FITE 001004 Fos Ao AAE o] Q). B9 RE3LS 7|ER oy B33} HEY
2 yegon, izl AAE AVES] e AlF< v = 4749 7|ERYgES vgo g s 2Eay RSt
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<Z 4> PLS 223 24 1

Model 1 Model 2
Path b SE. t b SE. t 4
Main Effects
El — NE 0.452+** 0.049 9.211 0.421** 0.049 8.614 0.268
CPS — NE 0.172* 0.043 4.034 0.162** 0.047 3.437 0.029
CCS — NE 0.120* 0.048 2,523 0.130** 0.048 2710 0.025
PB — NE
PS — NE
Moderate Effects
El x CPS — NE 0.049 0.044 1.115
El x CCS — NE 0.097** 0.043 2.233
Control Variables
age — NE 0.113* 0.052 2175 0.106** 0.052 2.033
sex — NE -0.055 0.039 1.404 -0.069* 0.041 1.657
month — NE -0.069* 0.039 1.743 -0.065* 0.039 1.698
ref — NE 0.134** 0.046 2.923 0.137*** 0.045 3.066
R 0427 0.440
AF 4.291*
GoF 0.557 0.527
Model 3 Model 4
Path b SE. t b SE. t 2
Main Effects
El — NE 0.426*** 0.051 8.321 0.419** 0.053 7.890 0.192
CPS — NE 0.159*** 0.044 3.656 0.137* 0.045 3.036 0.051
CCS — NE 0.118* 0.046 2.562 0.144* 0.047 3.048 0.044
PB — NE -0.041 0.039 1.054 -0.014 0.034 0.417 0.016
PS — NE 0.107** 0.045 2.396 0.106"* 0.048 2.209 0.026
Moderate Effects
PB x CPS — NE 0.048 0.039 1.213
PB x CCS — NE -0.101™ 0.049 2.058
PS x CPS — NE 0.105** 0.051 2.069
PS x CCS — NE -0.050 0.037 1.348
Control Variables
age — NE 0.114* 0.051 2.209 0.126" 0.051 2475
sex — NE -0.047 0.036 1.320 -0.057* 0.034 1.652
month — NE -0.057 0.039 1.479 -0.056 0.038 1.458
ref — NE 0.127** 0.045 2.840 0.108** 0.047 2.328
R 0.436 0.453
AF 2744
GoF 0.556 0.516

* p<0.1, ** p<0.05, *** p<0.01
El-gelo|, NE-£7| 7|27 85, COS-2IX|x o4, CPS-CIxIX A Y4, PB-xI2{El F, PS-X|2iel X2

vl 74 28 2% 2859 GoF(Goodness-of-Fit)2 0.5 o)A £E U 0029 e Hal oM 7] 7197 8
o% ¥ 7Y ARE 71El 0362 2L glo] BY < Awals HaU)Fe BHA7L gl

H = 5 J\_:‘
29 A¥EE & A0FE FAETHWetzels et al., 2009). R2 2813} ZE3o)A AuE S gl%o] Fox 27| /]9
o) &AL e s dyEe] g 9w 7H el AR 4 A Aow vehd 1

A
71 =2 s 002, 0.13, 026 7|F0E WS E7F B8 A= gl

Ao wel 27) /A A Wz Ao b

o % 7l E $d 4 GIth(Cohen, 1988). EH28} R4 S olxopae zAET ARS thew 2ok malix) Hws
A A s 7] 7197d AES Anels o o RaeA FAESRS §9519 0 m(SF=4.201%) 14 F
el BUHES J14E2 22 0263, 01922 APATS Ag A9 FEEH= FO8HA eFOom(6=0.049, =1.115) <
M 7 w2 A gl Stk ymA el AA g A iéj:é;ﬂr% X Ao Vel
THp=0.097, =2.233). WEtA 7}d2ae= 717 7Hdobe A9 E
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An Exploratory Study on the Moderated Role of Cognitive Style
in Entrepreneurial Process

Dae Eop Kim*
Chang Soo Sung**

Abstract

The most important points in the field of entrepreneurship research are new venture creation and behaviors for start-up venture. Most
of past researches are limited to the formation of entrepreneurial intention, and researches on entrepreneurial activities, specifically nascent
entrepreneurial behavior, have not been studied well. In this study, we view entrepreneurial process as gestation process from
entrepreneurial intention to nascent entrepreneurial activities, and identify the moderating effects of cognitive style, which is the way of
thinking about the information in entrepreneurial process. In addition, we find the moderating effects of cognitive style on the
relationships between perceived barriers and support in environmental factors and nascent entrepreneurial activities.

Subjects of this study are potential entrepreneurs. So we selected university students who are taking venture start-up course, conducted
a survey, collected 367 questionnaires. In statistical test, we applied PLS-SEM for testing hypotheses because CB-SEM is too sensitive to
test more than two moderating effects in th research model.

As a result of the analysis, it was found that entrepreneurial intention, cognitive planning style, cognitive creative style, perceived
support had a significant effect on nascent entrepreneurial behavior. The results of the analysis of the moderating effects of cognitive
style which are the hypotheses in the research are as follows. First, the cognitive planning style did not have a significant moderating
effect on the relationship between entrepreneurial intention and nascent entrepreneurial activities. Second, in the relationship between
perceived barriers and nascent entrepreneurial activity, cognitive planning style did not have significant moderating effect, and cognitive
creating style had significant negative moderating effect. Third, in the relationship between perceive support and nascent entrepreneurial
activity, cognitive planning style had significant positive moderating effect, and cognitive creating style did not have significant

moderating effect.

Keywords: Entrepreneurial intention, Nascent entrepreneurial activity, Cognitive style, Perceived barriers, Perceived support
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