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Table 2.1 Variable definition and measurement method

Old age prepare or not 1= Prepared, 0= Not prepared
Gender 1=Male, 0=Female
Age Continuous variable
Demographic . 1=High-school diploma or higher
o Education X )
characteristics 0=Middle-school diploma or below
Marital status 1=Married, 0=Single, Bereavement, Devorce
Number of household member Continuous variable
Residential area 1=Capital territory, 0=Noncapital territory
Total assets Continuous variable (log)
Financial assets / Total assets Continuous variable (log)
Ordinary income Continuous variable (log)
Asset Debt assets / Total assets Continuous variable (log)
characteristics Real estate assets Continuous variable (log)
Owner- 1=Ownership,
. 0O=Lease, Rent with deposit,
occupation

Monthly rent, Etc
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Table 3.1 Demographic charateristics in households

Total Old age prepare or not
households Prepared Not prepared
(n=5462)  (n=4350) (n=1112)
Frequency Frequency Frequency
(%) (%) (%)
Male 4607 3829 778
(84.3) (88.0) (70.0)
Gender
855 521 334
Female
(15.7) (12.0) (30.0)
1310 1121 189
40-44
(24.0) (25.8) (17.0)
1269 1074 195
45-49
(23.2) (24.7) (17.5)
1208 1011 197
A -54
&¢ 50-5 (22.1) (23.2) (17.7)
902 721 181
55-59
(16.5) (16.6) (16.3)
773 423 350
60-64
(14.2) (9.7) (31.5)
o hi 3480 2692 518
wnersiup (63.7) (68.1) (46.6)
Lease 1005 817 188
(18.4) (18.8) (16.9)
Owner- Rent with 712 417 295
occupation deposit (13.0) (9.6) (26.5)
94 45 49
Monthl t
onthly ren (1.7) (1.0) (4.4)
Etc 171 109 62
(3.1) (2.5) (5.6)
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Table 3.2 Table 3.2 Means of the old age preparation according to ages

(means per month)

Classification o0 1 low 400 below 600 below 600 over Total

age 686 474 130 20 1310
40-44 (12.6%) (8.7%) (2.4%) (0.4%) (24.0%)
age 716 434 103 16 1269
45-49 (13.1%) (7.9%) (1.9%) (0.3%) (23.2%)
age 706 388 94 20 1208
50-54 (12.9%) (7.1%) (1.7%) (0.4%) (22.1%)
age 616 212 64 10 902
55-59 (11.3%) (3.9%) (1.2%) (0.2%) (16.5%)
age 497 211 59 6 773
60-64 (9.1%) (3.9%) (1.1%) (0.1%) (14.2%)

Total 3221 1719 450 72 5462
(59.0%) (31.5%) (8.2%) (1.3%)  (100.0%)

Table 3.3 Assets for the middle-aged households in Korea (unit: thousand)

Total Prepared Not prepared
(n=5,462)  (n=4,350) (n=1,112)
Total assets 38283 41921 240,51
Financial assets 7636 8717 3408
Real estate assets 29516 31892 20221
Debt assets 6524 7044 4488
Financial assets / Total assets 0.2 0.21 0.14
Real estate assets / Total assets 0.77 0.76 0.84
Debt assets / Total assets 0.17 0.17 0.19
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Fe uHom B 13 vRANE A ARAT FEAMI] 2S4S wFo] st AoE
HkE RAIE B (8] SAZ UEstet folaA 2o Ao ® ek,
Vi = —6.121 — 0.081 x 918, — 0.237 x AFA| A, + 0.248 x A2HEN

+0.897 x AAAE, +0.208 x FEAAE, (23 1).
Vi =—10.627 — 0.371 x 912, + 0.988 x A&, — 0.335 x AFA|Y
+0.194 x AAFEA. 4 1.052 x AAAE, +0.242 x FEAHE, (29 2).

2012'd3% 2013d Hlo|HE A A2 23 BTl FUSAE AT A FHer AYH AF
A9, FANTE, AALS, TEA0] Bl ZEACR YT n)E WEAL FATYCE
Table 3.4 Logistic regression analysis according to old age prepare or not
e Model 1 Model 2
constant -6.121%** -10.627***
Gender 0.1 0.222
age -.081%** - 3T1HFH
Demographic Education 0.177 -0.098
characteristics Marital status -0.027 988 H*
Number of household member -0.051 0.056
Residential area -.237* -.335%**
Total assets(log) .24 8%** .194%%*
Ordinary income(log) 8YTHFX 1.052%**
Asset Financial assets(log) .208%%* .242%H*
characteristics Debt assets(log) -0.024 -0.013
Owner-occupation 0.282 -0.031
-2 Log likelihood 2515.129 3023.766
x2 16.617(.034) 3.044 (.932)
Nagelkerker R? 0.178 0.192
Hosmer & Lemeshow 0.217 0.312
*p < 0.05, ¥ p < 0.01, *** p < 0.001
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Abstract

Recently, there shows a trend in Korea that the rate of the population entering into
aging is the most rapidly increasing among the OECD countries. Consequently, This
study, therefore, aims at analyzing the forms of portfolio establishment by group, the
factors affecting the old age preparation, and the presence of middle-aged households’
preparation for the old ages in order to forestall social problems like the poverty ration
of elderly that have been caused by the rapidly aging society. The result shows that
the portfolio for the old age preparation can be expanded if a combination product
of finance and real estate is developed as a means of old age preparation. Upon the
results of the study above, it can be seen that the old age preparations differ according
to not only the demographic elements, but also the extent to how much resources one
holds. Especially, the various factors affecting the holding resources vary householder

by household depending on whether they prepare for the old ages or not.

Keywords: Asset, deposit, middle-aged class, old age preparations, retirement.
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