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development. Of course, depending on the circumstances, such a proposition still holds good. But, under
the current paradigm shift to knowledge-based economy, it may be open to question. This study aims to

Abstract : One of the oldest chestnuts in economic geography is this: Cultural and creative industries
strongly gather in large cities and this geographic concentration of economic activities leads to regional
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investigate financing and knowledge accumulation in the film industry through an alternative framework

for explaining their spatial distributions, “formation mechanism of economic space.” From the fact that

their production organizations are formed on a project basis, project-based financing structure in the

investment stage and knowledge accumulation process in the production stage form both axes of it. Film

industry as the most mature industry among the cultural and creative industries does not always concen-

trate in a certain place (industrial agglomeration) or show metropolis-oriented preference. This allows us

to reconsider our long brooding theory.

Key Words : Korea, America, film industry, financing structure, knowledge accumulation process, forma-

tion mechanism of economic space
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Diary of a Wimpy Kid: Dog Days A AR, w3l ol i
Won't Back Down Walden A&+
Taken 2 A AL, w3 ol i
Chasing Mavericks Walden A
Life of Pi AP AL, &/ Ingenious®} &5 o] WA
Parental Guidance AR AL, wik-gs ol i
The Devil Inside SYAos RAE AEZ ALY
A Thousand Words AA| 718, AA| F2¢
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Safe House A 718, e Q-3 ol
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tol

. 0]= FMAL| ARCIQ-HMIZAL 2HE7| A2 (2016H)

STUDIO PRODUCTION COMPANY
DISNEY Boxing Cat Films, Buenos Aires Prods., Infinitum Nihil, Junction Ent., Lucamar Prods., Mandeville Films,
Mayhem Pictures, Secret Machine, Taylor Made Film Prods., Whitaker Ent, (10)
Bad Hat Harry Prods., Boom! Studios, Chernin Ent., Davis Ent., DreamWorks Animation, Epic Magazine,
FOX Feigco, Film Rites, Flitcraft, Genre Films, Noah Hawley/John Cameron®, Lightstorm, New Regency, Odd—
ball Ent,*, Hutch Parker Ent., Scott Free, 6th & Idaho*, Temple Hill Ent,, 21 Laps, Walden Media (20)
FOX
13, Decibel Fil 2
SEARCHLIGHT Court 13, Decibel Films (2)
FOX 2000 Color Force, Holden Glass*, The Jackal Group, State Street Pictures, Sunswept Ent, (5)
Bad Robot, Broadway Video, Jerry Bruckheimer Films, Ian Bryce Prods,, Di Bonaventura Pictures, Di—
PARAMOUNT | chotomy Creative Group®, Disruption Ent., Robert Evans Co., Hasbro®, Hello Junior, Platinum Dunes,
Saw Mill Prods. *, Sikelia Prods., Skydance (14)
Arad Prods., Elizabeth Cantillon, Escape Attists, DeVon Franklin, Free Association, Ghost Corps®, Happy
SONY Madison, Immersive Pictures, T.D, Jakes, Kevin James, Laurence Mark Prods., Mosaic, Olive Bridge Ent.,
MAJOR Original Film, Overbrook Ent., Amy Pascal, Scott Rudin Prods., Joe and Anthony Russo, Safehouse,
Smoke House, Studio 8, Matt Tolmach (22)
SONY PICTURES
ANIMATION Frederator, Michelle Raimo Kouyate*, Genndy Tartakovsky (3)
Aggregate Films, Apatow Prods., Bluegrass Films, Blumhouse Prods., Brownstone Prods., Captivate Ent.,
Michael De Luca Prods.*, Fake Empire*, Gold Circle Films, lllumination Ent., ImageMovers, Imagine Ent.,
UNIVERSAL | Legendary, Little Stranger Inc.*, Chris Morgan Prods., One Race Films, Will Packer Prods., Penguin Ran—
dom House, Marc Platt Prods., Scholastic*, Secret Hideout, Silvertongue Films®, Skybound Ent.*, Working
Title Films (24)
Alcon Ent., Appian Way, Berlanti Prods., Block Ent.”, Cruel and Unusual, De Line Pictures, Di Novi Pic—
tures, Executive Options, Gerber Pictures, Getaway Pictures, Gulfstream, Heyday, Langley Park, Life’s Too
WARNER BROS, | Short, Lin Pictures, Mad Chance, Malpaso, Chris McKay, Pearl Street, Phantom Four Films, Todd Phillips—
Bradley Cooper, Polymorphic, Rat—Pac Ent., Guy Ritchie/Lionel Wigram, Roserock Films, Team Downey,
Vertigo, Village Roadshow, Weed Road, Wychwood (30)
NEW LINE Atomic Monster, Benderspink, Flynn Picture Co., Spring Hill Prods.”, Wrigley Pictures (5)
ALCON Kira Davis, Denis Villeneuve (2)
AMBLIN
K Marshall (1
PARTNERS ennedy/Marshall (1)
BOLDFILMS | Nine Stories*, Red Hour Films* (2)
NON- | BROAD GREEN | Matt Alvarez*, Storyscape® (2)
MAJOR
LIONSGATE Allison Shearmur Prods. (1)
MGM Caryn Mandabach®, Whalerock (2)
NEW REGENCY | Blind Wink Prods., David Fincher, Plan B Ent,, Protozoa Pictures (4)
SKYDANCE Laeta Kalogridis/Patrick Lussier, Marti Noxon™ (2)

1172 2016\ o] A3 Al AlFE 2 mF,

Z= 2 tRE 294 WA Ak (First—Look Deals) 3.

31 GH AT Al 2R (distribution only)dlA L -3-5-FA} A 2F(co—financing) < ¥ -2 A AU
Z}&: Variety MFacts on Pacts j2016, 3, 21 932 (W] d Variety S £3]) 2350] Q. 9} A|2RA} 7F A7) Al 2Fo] Hlat )



A0l 218 e 37 ¢
SBERREREE
A EA 7k] BPE A ) Bl
LA 9 o]% % Shihs TVeU o
25he 712 ARARE o] A akE @A A
25he 497 o] 7] wliolt), oS Tvol
Urol e 5 AR 917) dhitel Age)
Hgo] TVolU o] 4 4102 et wheb
QBH4 O] A A FARE DL A A

£
Mo
2
okt
o M
iy
ry

i
ok
4
50
i

A

o 2
n &
B
®

=),
N,

-2
Aok H]Z0] 22 Syl §131 BHA 24 o]
A 33 e v A 5 g B AL Fest

e
W A AL §e A ot IeE FAH )

EAAES 4 W 4 9leke 2 "elgha,

A APARE AR 5
o) 9 2 B aizha. (Gfulol 4 AZAL D,
RAZY”

LR RS T
RIS 79 A ASL ALY, HEO] g
1 A3 77le] 91218 §elo] ARIeka

ole}. £3] vle] A% vlo]A) AR oA
AL, FAAL 7o) A A AkS Wi 5 A7)
21) AR AFA7Y = A, WMol A AR

© AF AT AA A o] AFH e RAE AlEF
o

Yo% o N

Avjera s,

"9 ]9k AR P A A H =S

T SRS BAE EF
Bk, Al i A i 22 9

o) Jehalelo) o a g ARz TR A
sh0) 490} 9] thEo] Es) Yofuha Qv
ol 5718 it AR SR EE A7} A, o)
A 2527} A EAS AL AR Fshe 9

L _Q;(I)]

H3o] A AT 15 A] o8 - AIRHAL
olu} w5-He tiEo| FAE 1

o] st e RTS WA HH HS3A= AR
of HAE B= AR HESKL T S

= 247 FlT, o|ef o] M R FD A= Ml
E=3Hindustry—specific) &8 A H] S Algslal
nom, o]2fgt 7|2} o umoll A AfAre} FAL
A2} QI sEo] YAIskaL Qlet, sHAIRF 2008 =
F9171 o1 2~300] 7ol ST A HFI]ALS]
47} F75ko] A Cinema Completion Interna—
tionala} UniFi Completion Guarantee 27§A} H &=
7 M H SR S Algkal Qi

_04
A2} g Sigshs Ak Ul A A% A3 o)
42 AR 0g, o2 f 3550 o2 Bt

4
A Bo M o] FUH Buot 5L £F

3 2 g},



472 Huost

1) QEHAte] MAZEE Ol K|ASH Do)
EM
1o

= g2 AE 7|4k ;AL A (Project—Based Orga—
nization)’(DeFillippi, 2001; Sydow er al., 2004)

of] oJsf o] FojA| AL QUTt, ofof] uhEt AFY] A A o
T bz o] At siA| 7} R Bﬁ}ﬂ] HHEET} 5
Ak 21 DA ] 4] ol = E-etal AFY Al
&2 0 7F Q&= %0 52

— T

—~

DeFillippi and Arthur, 1998), ©]
RAE 7|4l APALZR A 0] _?]_%xj] o]

el

) I flo
[kl

J

N
N,
i |
2
1
>1
o
é
;
-
RN
i
=2
Fi
L
j&
Rl

N9 o
A
4
[e]
|
I
O
[

o ™ AR

o Ty
EN T %0, o ¢ ox
FEE o I
tazel 2
= =
E Y rr oﬂ HOE
N o -~ T
= 2R 4R
T pEoN
;;f oQ :|_ 1=

Off o} E

H py 5
2 =
) rh
=

o X
U X
>,

=

ZR3H vk FofsiHA| o, o] ARl E2 duk4
© 8 A 7] A 0 &2 LR E AN A= R
o] A|atol] ofsh= 2o ofy e} Af4lo] i ek A4t
9] Aof 7-& A (art for art’s sake)S 720 =
7S HolH(FH-E 5, 2013), ‘441 H(motley
crew) 2.2 JLAJE tHCaves, 2000).

mﬁ rﬂ

A, A)4]9) = A
Sh= ahaklol A A4 AR 419l AR
A7 ic A2 Qahiele] S Ak AR 5
A= A Aoz ARl T 2L A 9l 4]

o
i—'ﬁ
i
=
o
%
30,
rlr
of

23} PeIR ek o34 el Vo] 2 )5S 147
°W+ﬂﬂﬁdﬂ-ﬁ°ﬁ‘§%@ﬁﬁiiﬁﬂ

o —_eH o= —_ o

S

TRAE 7uF QAR AL Halis o 51AF] o] A]
= B AR} 7S AAe] Rl o
o4 o} WA O = 285} FUsk=lo] wet ok
ot AR A o] LheRdh, o) 3 A flo] A w
HpAJo]] whe} g Kol ofo] AR TS 5 B7HA e

ass) pley
7las g
RAD Pley
O EdeEn

Oce

(QIR0IA XHE S SHSH= WH: AR SHE)




oA

o3|
H

JEBBEELER

Qgahati} )% Fetar
vl ARG ET

Z} o
2,

L=

fu

i

oA

H

o3
Ao zzAEHZ A2l tj i

st

[¢)

[e]

]

AFHEA]
Al

1= ARSI

R

A]

A\, ol= AAFF S oA A E T, off ol A

k9

_1

AZARZ GAISHA A A

29710
S

3pe) 4

& AEAL Sl A

A}
Al

=13
=

N

A, 2

2. 3

[¢)
14713 7]

o
1l
3

]

EE VT

3}
=

FaL el A 74

S

S| 2
Pl oh) 2t A
o)

FQ 20
[¢)

fl
Q-

AL QHA G R A B

[e)

X}

HA E=dll, A2 o=
QoA &

A

°

Fhod

=}

pus
[e)

LI
o=

I

F 77

R

7FA o A AEAR

5

A
vl

Q

o}

AH0] 75 QA A vkt o] A A
31

of w2} the 0] = ) A
A7) Q147

=
=

a

-
p
B
oo
e

J

<1

olQ d

§3h= 4% i

oo
| R

A FARAE A

=

AP A8 AL LA oAt

o, 1

1

Fu

U

B

g 241

N
F

oI5

T

A
ALUTEARALC. 2ol R A P)°

3E7] o

o= Ak

€]

SEA|EE A

&0

Q.

AR ol A

3} vl Gatar

p

k9

bR A

o

)

ollolA] Al ofehes sk,
o 71450] o] Sloll A ool st EAle] 17)

A} 9ol A 7]

of|A]

fu.



aleL 7] 7N

Ko} A

°
Tl

A s

27} le),

(¢

X

- sl
T2

94 ‘

}_

=)

ot

gt} 1

44

15

Xe)
il

PS

A 53

474

A
o o W ® o o W
17rs PEE zry  gED
NI TG " r~d
%WA@ E%O_E MWH %ﬁ%y@% .
g <X WP o1 NN T el T : — _
ﬂgl% 4% = mw o 2 _XMA_TVMQM .Mwﬁka
T J 7 I rT I % (ol rEERT
oYy IesT T ﬂomtlmvﬁzm S gy ok
ZSwk SR 2k T DR EE T E 25 50
al o © ! f — o K
Boxw ozt 2 MM%E O_L%?owawg mu_@.&
L LTNE Eg A A TLEREEE
CR do o o T oy T =t A g o T W IS
oeo_,___:.ﬂo.uu 1E1E1ﬂ 9 %Wa mHuloEW_e._mcaﬁ %ogeﬂuﬁmm
No g 4 44 T3 oF o ry o MR =TT
mﬁﬂ_/ﬂm“vmo ﬁOAoDaW z?%:i,f ﬂoﬂqov%ﬁﬂ&o,_o._:i WWXE_EEM,‘W
ERS: gEZg I &EMAEQE& e N
,:Al‘_l,l‘l_,) _I»Aﬂ‘l ‘Ic_x_/nw at ~ aJIA Elﬂnﬂu.._,
TREGZ G:Fe 4233 w%@ﬁ%ww TInEx
of o W ® A Vﬁmmmz‘_oﬁ XOTE._jod @Lrﬂuaﬂﬁoemﬂ@ ﬂﬂu}sko
< N ol o N = m A q° e o8N e
Y PR o ALy
= 3 "R P10%L7:_|J| urmllo
piepriz fRIE
of B ® o # amﬂrdlme:._wl E_uwom_uw&wE
; R B T : T B
_L J-ULq
amwmﬁmﬁlw - o " T o
zi,oﬂﬁo%ﬂ I I Y Mo o =
Sy N T T Chd T xoa T g T I
Lu1¢mﬂo%o_. = zujll.prxfau = Bl ERTIE
AT N %@@uﬂxu‘oﬂ = =D oo o ool W
m A Ty = ;_oﬁ]ﬂHLcﬁ w o B- o oF N 4
W Hw lf ]VEmewrm 5 o <F ™ opm o =X 5N
) o o ~ N o~
ﬂ.xwmwm u_.@ mﬁgwwe_ﬁﬂw_h}_hmle#é _Imﬂfrmﬂm. ROE o
E@%BWTEQW mﬂmﬂﬁmhymaw %M@gﬂ%?ﬂﬂ
oigamﬁ@%% EH%EM#%M%H Wmmgo_/ﬂ.#an
o o ™ @_ = o T Aoﬂ SO XM = o or % R o) o] o
;.5_1 o X T o To Bo X = ~
SRR N %%%@%W%wwm 7 cTEEy L
. 7 Jo EOE N N oy =~ ~ Aﬁ_LM = ;A,_L_
pErdiy? %ﬁ%%%%maﬁm freiEEss’
g ® g x TEREEBEx® g 8 ﬁ@%ﬂﬁ 9
%q@oﬂmwmw@ wwwawofﬂwmﬂw wﬁiw@w%?wm
W H T dl_L D¥E117|ﬂnnmu — T oF o ! N ook N
H = % © e un,r NOSE o M X o mp H folo Bo Mo o -
N EH —_ 1) o o KE fad s ;OE _.1_ ik 11 “* ~ EE
ﬁgh,zﬁﬁa mﬁ%ﬂ@%&vs.ﬁﬂ aﬁﬂzﬂwmwof
= R 5 = = T = F o 3 =
= Jn < o . ol 0 N WX 5= 7O 2 T o o A G+ =
[ LW om o) T X s MM,\N‘_LI, ﬂﬂﬂe (NI @O]Eﬂ " H
X ol R 5T —~ < Bo N T o
w " d.ﬂOELz_ﬁ X
U%%OHEE‘_M ,WT‘V._m,‘_
v = E = oW o))
NToor

dl gl A

AN

=

s 2]

[¢)

7171 €]
of| Lo 744 Y7k 1

2
=3

=t} A
o},

ju

-



7] S0 RG] FRE (54
4y

23 JA D

@ b= oy o] d et o] o) s-ed g At

ZX] =i} ;(]/K] 11444—7@

&%ﬂuﬂ1x%§&ﬁ4ﬁomﬂdaﬂw

4ﬂ%§ﬂ@$ﬁ% 4] o) A0 2 7\l
3]

i Rgto] AN gHoln R w8 e % F7

2
)
12
o
off
o
01l
N
)
i
yi=2
rr
o,
e
k1
30,
B

=)
i
ko)
N
T
ik
oz
N
i
2
I
b

=
re
o
N
H
ox
ofl
ol
58
ol _|m
w
lo
il
52
o
ol
2
N

et
2
o
N
o fr 2 =

LorC
N
B A
rr
52
o
4
o
f
=
2
>
N
B % g2

g
i

(ENA(e}
e not |k

i)
[
o
N
_OJ T
M
o
=)
Ir
e,
rL
e 2
e o

rr
oFt; _I
b
[k
{m

X
>

[m

o,

2

0 ox 4

Oft

=]

to

=)

rJ

jaas

[ =2
2 7

lo

e

2
Kl
&
nE
)
T
et
e
fo
N
2, O
T
2
i
=
O

< 9
oA

LAY =
=2 O rlo ot X
o M oy o My
2 K o X
N of T
= 3L =2 =
M X T 5=
:\.':F_.':lw_,rﬁ
My (i
—ero Lol
fu) % >
F_O,L'JN [5’
= N
%-ﬁ -~
— 2 01“5
o 2 1>
S {7 flo
2 o2 N
BON o
) >~ S
"o

o

kon
39
T oo
re,
3
==
i
©
m>~

A ofol

ol

Aol 2]

ok
o
LJ[
[TIF
ol
o
)
5‘.:

S0l ok H 1 YA} JAlstrhEY thrEe
AR R&DE= #E 2 FUCE 1 AHE 22
0.2 7Pt e A oo o] Lot
., DEZE0] FofA] Xﬂ*ﬂ%fﬁ oA Xﬂﬂ
Sh= AUk AlX|o] Selutebs A AstE 7L

TV BT AL 497} iiiolet 7|4 Kol 7k
79) glot . (ol AZALL, Flo] A

Wl ALEF O ol HAS T A S
AlEoIe), 717 wholefel E Aol & o] ol
HEd 714 R4S 0] o) AR BE A
2 ) gk, ejrhay) 48] 112§
Asst A B ghm G AR Qi ALE
Fotehs A A A1eo) =5 84 ero o
7} e of @ = el 10l A WE AL e
3 A1 BR3P She ] 8 vl Ik ()

Yol Az O, A7)

CEERREEREEEEEE PAES
PARSE=En) B

u)a AN EA o i AR S HE ol A
o] AE T @S] HAFL Qi ARAA
A5k ejsh] $1s) L ARl e 183t
7%= AL, 7154 © &2 = Z(IATSE, AFM, SAG—
AFTRA, WGA, DGA)2} AFS(AMPTP) 7ol 4 7] 4]
o7 A A E= 7)1 oK (Basic Agreement) S
EE g hE Aok RSO0 ZH Q) FoflA] gt
Q1S -85k Uk, vl AALGSHIG A = A

oA Aleuput 124 Fel2 28] ke
g,

REEREL P RERR HIFDEERES
2L U YT BES AAFT A2, A
28 o] iyl Aelte RS B A
05:9) 7)3h8 AE-BET ek (Local 800, B



476 Hust

Y=L e}, 53] AJZt R} Zofol A= R&D A+ e FAtkl 7ss Mdshe ALt A ol =
A} R&D H& 28501 At7ido] o] foj AL ¢] P vl FIEY FolA W8 AT
o g8 A Eol 2 SA7E )L7] wiimoll AHA| Z2212 4] o= oy o)A Fsit ol At B
R&D & & oHHA] QI5H-2 52 7 sh= 2] Fe}, ool A= wl= oy oA FEHArG o Wi
o}, 218 al QIskeL o) A4 77| feliAl= A 8% A=A} 2o AR A A SA g of) o
713k &AM St AR o] e s ARl Bl ApA| 5] A == T
AMA L 0]o} o] 5 AME-SH= OFE| A EL= A& AT )= of o] Gt ol A= A ZEA Eo
PAE 7HA AL 3] =W 000 ), ol Sold wjuiel AlA 918 WS AEA e FelA 5
dA7eSdgd Fe ATt E polona HotAY Q55 F= Zlo] ofu ) tity=2] A2kl
Q)R] AN BIA] Q= o] LRk o]t 2} 0] 1184 9F(at—will employment contract)
& w3 ] 1S ABAelo] AAEAE e
T)zol et Eol oju] AT AR AFo] = QlekeA AR A B R AE 7)HE A
Solg ujc}olel s o] 2o R & pAeka ol
= o] st 18 WS U R WA HES R
2 2 otojr]ojahd o= gtk (AR S & o v Rtk & Sk Al St
I AA S, "2 A vl E B)” ARt E dE gl adda e gloje. - 719 o
E ool A sfjof ), e u=
IS S5 A8SlelA] @Al Hete] a1 9] A= jl, FjoF ZrEA 77k dEAZ
ok 22 Aled A9 47 gold A v 8-S 4= oYzt o] dlat EASkaLE A A HU T},
ATt ML A olu iglol = R FE Bl g oA AFE & U7t g o] 1= A =? ofY
RE ek (AR A S, A Y o] P)” olg. &0l AH AUt sk Aol e &
A AFARE R ET O =olo 2. ZT1EA] SJAL
(2) G| LIRSS MARZR 2l X|AlR N e FAE T2 A== duth. 4l
Eenigs) AAL el NP = st Etof shar, e A
W28 b2 4] O HfFLoflA] 1A%} A= fFAsloF shat, Z12]ar o | o] §l 7] 2wt 5}
= A ok} o] W By HHELE A< 7]
9. 0|2 oL 0| M F2HA ] OfL|TH|O|Ef A|2f Al
A5 A A HERIES A%k -
Intern, | ©7]2-8A%F 10% sl Ei_xﬁ“Eoﬂ thal 3,6,971€ E}%_i AeFele sz A
Junior | (end—dated employment contract) E 99 S AFEa 2 = Zlo] Y29,
el 99| ﬂ aAor . ;il‘j;g;%}@ Aol I AAE, oW o] fRE AoRS 7]
(at—will employment contract) WA A oA F TR A0 A 918
Lead, H&A oF 10% 2~§E‘l, 2~349 7]%2§_74] o,
Senior | (exclusive contract) ARSI AORS 7718 5 O,

24 Qe R A7



Elo] o] o] Aol 50, T SESHE HZH
X AU (G lold AHAL B, B2 o
)"

718 53l Ve sy

om, W5 ol E o] deo & Fshal Jlth

HA 3] o= Aot} R&D, Hdl=],
Ho]E] A& o}o|t]olE wEkslal 11 I ol A
23 FRE s} s 52 ol E2ltt.(ofYy

o] AJZAL B, oL o] H)”

‘2710 HFE oy o] A& fHSaL A E
ol A WLsHA =7, AEA A-e-H 2
2 WSS e B Ao] A HdH Ut o]
o] 2] P52 T 4] W8-S vhA] k2 <ll7
Yool 37 Wj#ol%, -+ 105 WS 27
TR Z AYEL2 ol JAFTAE A HoL, 1
gt A} ofgto] 4] 5H9) ek o1 &
BASA A BARIGA = opd YTyt o] &
olgfgt g o] S AFs| dA| HA e
© &2 A FUtt, gt ALHE BE A UE
R S kS 4= 9lo)Q (eRY o)A A=A
P, 2= offmjo]E)’

o2fgt nl= ool d YeHAtd o] AsH- Al

0] 7=, ANE IOl e A= 7t

A oFE| e} 714 Sl 71 AU o] Afolol

TG ofo]t] o] wto] o] Fof Ao} g}, 1 At
7139] 2D ol o] oA o] A E FAJo]e]

7} X ole} g sl aw AgkE Aol
2 Q18 3D ]9 ofuro] A AL A2 T
AA o)1 57149 22} o} 7))
3197} 714 ol A 2ol 714 e 3
w3la1A) B}, weba) 2k oo AR S
A Ao Agtow meAE 9R T A% Q
SRR

=] ;]_% H}

L [e]

o M
i)

o
o
flo N gl 1o

|

b

)

e

WA
o]
’é‘}\

=

1>

s

astoint.

“) 2ol 4

=)

of
=L

o M om
RN

fr

KL

>
o,
E X0 Jm
mwoQ

L)

dg fe rlo

)
)
2
°
=
)
r>~
FIO r
to
B

T

>~

]_

,4

— 12 d
2
o
9,
g
HE
=)
[
o
i
I
2
2
i)
o
=2
>

2
N
N
0%
N
rr
i)
o
i)
o
g
ol
ol
s
ra
offt

s NN o
N
o

X 10 g0 N

G
jui
i3
o
1o
Y,
El
f!
il
i

ghS 3 = lofoR .
o] oh7] wjiolol 2,
l&olu7t. of g e
P AT L] Bkl AL,
A &L 3D ofHo] A A&7 4olet 127 g
Aohz 7%, A 2jdsks Al B 8ls

ool d A=A P, 2] = oyl &)

°
~

>
b
o
%
~
)

ofs ﬁt{
ﬂF i)
PO
O
ov(x o
tlo ol
O
N, o

fr

N

A r-&

ohe} Aol A meAlE Wi u

o]

o

==



478 Hust

FEFARY el AGE A 1 2o KIS =
H]Sl= oflH] Q1855 915 224914 E (online ani—
mation school)2] A= A9 W) A ZFA} 71ol] Z4)
Sl 7] Aol & Rttt 2442 eI AE S
S AR 2AES 502 A9 E AL Algel
= 25 WEe 7t 7‘1]3.“\}011 *‘f:.ﬂﬂ o AAtk= ;S o /\1

‘7t ARU e ZAER PHR LepolaZo] f
OlE A

walet, Ut vlgestolut o= A gk o 9171
7k 91 AR A Ego] Hrka & 4 gl bt
o B SRk gelA] @A) AR AbgE
74 55E whekes] YEI, CGI71%0]

Ylolgte ZHE T} 314:3817] wfolc}, sl
U A|9), A2+t Bool 4] Aabe Akgo] oY)
nﬂouw%%ﬂ;ﬂ 6}7]40}1 S7yee A9 o)
By = A, H3EB)

& AL Fo) Aol TEHE Q592 o] =S
3} spolzetel
AJGEo 2 QLEkR )0 p, 7] A 0 & Aok Al 49

E2H¥E H|d A oK confidential agreements)< 5t

off thek WA= AlAPART S

At

“FAuje S3) s A vhEn, $4 3 30) 24
Sle], 5515 wl ol x}w] FA} #)7] wjEo] of
o £55 eF i Zom WAL B s,
2183 ) 7]l o2 ol AL} s
At ek, 4ol /e ol 8
AETQE ol 28 BA A
T2 Qe (G0l AAL B, B2
ERv)

> o
i H mr T
O

_91;
=) u{
0 =2

& e ore W

Cd

“Sol& h u] 2 Ajotel] AL Bk, 121 1A
o Tt BRI (U o] A AZHAL B, 27
H)”

1] oy o)A G2} AlEkALef| whef 2Hlo) A 3) Latate] MAMRZX] I XA ZH Y9
et g E Qo] Fofl thsfl 53515 W71 &= ShAIT H] SN 22 E4
HAE Flsl 472 5318 WA 971= g o)
U] So] R AR oA ozl AN QA Al wle} o] ABAIRIS] AR ol
HEE Do 4 gk, ol AL NAREYE = AHART} 7] o] 249 2o} lﬂwm 59
o AERA ESARE o83 A4 SET AN T Ho] BRE T g, o] 5] 4T H 1A, v
) B 2] o Ae] Rakslo] ety 8727} olat] wie] ALz o] o} 5
= 7)& AG-E(Jaffe, 1989; Anselin et al., 1997; ©] = Yol A A 7k A2 THE G v A A
314, 2010)°] thall A2 vkl 7} 2 = = A5 o] ek,
2hal shAle, 18] al 535 S o ek BAglo] 7| 7oA o] AL WAl 7FeRt £/ 7L Aol ¢
H 10, 0|= OjL|of|0| MH 30| 22lRIAZ

2afQlAE AR A= &7) AR 4
Animation Mentor Bobby Beck, Shawn Kelly, Carlos Baena 200541 Pixar, [LM &A150] F%
iAnimate Jason Ryan 200641 Dreamworks &40 5%
ANIM SCHOOL David Gallagher 20104 Blue Sky Studios ZA150] 5

27: A8 R A7



£
fy
=2
1o
%
AN
Yy

PN oo
o
o
&
my
rlo

off T i

2
Y

re
i
by
r

1o
o
¥
N
N
o
2o

ol
>
2
=
I
:

e oo rlr
-
EN
fr
)
B

[o] IiI oﬂ,
pae)
(]
:

S
1o

:

o 1p N
o
o p o L2

rH

iy
2oox o

)

A

rr

o

o

o

e

i)

)

iu)
A 2

lo ol o 1 ok oz

)
M
1o
of
o p 2

o2
Moox
;111 e 2
)
h
=

2
N
—

4 £
°
©
©

g -
rlr
ms2
)
°
>

X,
i
T o !
I

o X
)
by
¥

R
T
o X

(RO
B
NN

N2
X
o,
o
By
off o
2,
e
k)

f
o
ol
]
)
2
o
N

o b
o
o
~
B
Kl
"2 oM
3
——
k2
=2
x 1o
o > oy

1o
(Lo
R
o
=
Of
(2
o
2
ol

oy, = g
BN

e 1o off RO g O Ny oo
A
o
il

N
-
=)

i)
L
v
)
[
Mo
N
O oo = &
fu
A
N
[
<

[t rlo

>
oo

%2

o

2,

1P

D)

=

k2

o
Il
N
N
>
=
X
lo
a
N

50
1
;

>

9
12
2
H
m
_|>i
Z
it
ot
iy
2
£
_N‘_l
R
-
e}

.y

P

=

2

ol

]

9

ofr

o

rr

poY

o
o, PN M

>

o>~

Y

O

el

é

Ao 2 1o
Rl 2 W oq

N N

NN

kel
T A

¥
-
flo %
M
é of 5
oS

ﬁ
2
jin's
lo
o
iz
i
(o
o o
B3
BN
o
rlo
ne
>
HJE

5
© @A AHA R} 7]
o}, AEtAe} A 2
e Bl A4
o) A28 o]
7% e 7

W
|

2
iy
=
-

I
kS

2o

re
jines
24
M o
ot & o I
2ore oo oY

2

.

o &
flo

(oA

2o

ox ¥

1
"
I

Al

>
E 2
N

10 12 oft
é
=2
X
o XN
el
ofr
ol

K

o R
12 %9
__>~I._1

9

okl ofl
ol
o

2

12 mo L of
i
ofl
[

2

ny

=

T

ok
%4__H
2o
Lﬁ_{ flo o
P
i)

SL

)

i

o

Hoox
2 o

ol
o
£

2ol

o1 4= Q= 71% % AN el AR ek

2 AT B3 £9S B AP el g

a1 Ik, §5 AT skl T ool A st

S AVFRBMI A AEAL, A T A,
=]

A1 0] B7PA g Ao] ol 2 ol glek

3 el 2714
0% RASe] ATANE BE-S SO M 24

o] Yol Q1&AEo] %411 7]40] Akt
3] 714 01 Xeks FAN 24 0) A

BA} T AR WSS A
31 Qi 1) o Ho] A GBI oA = o]
M) X Aok, 55 29 9ol F7HH 0.
Aot 7710] 910 314 3 glet,
R REEEREE BRI EAESER
AR Tl A 714 o) Tiet S-elor 4

B 1 A2k W Al Ealas
A gpolehs 71 A7

Ze]

I
¢
J

o

4

EREEE

of thek vk

ol
J

o rlo
o

kel
=

SN

_}1_{
I}

“GA S ARe] )
o, 2] T 2ol
o, 3 ok ¢
A §elsteka @ v
A HAL) 7|2

p.

i)
ol
ok
( r—I]I
]
N
N
£

inj

o o
o
Fr'r‘
0 E?L
ok
o
Moo
N

=2

o

o2t
o2
=2
H
Ebﬁ
ol
K
o

2

o

i

[0 oF
A= N
R
ox, o

>
i
o 5
l

iy
|
b
fio
o

x2
idpY
i
I

ro
)
N
Mo o X Hu

}_
A o]0} Brhi= A, &
CESR DEXEER

5

‘Disney - Pixar & $H}-

R o
=2
)
o
T
2
[
fn)
il
% fr Y
E .
rr %
N =
=g oo
w>§<¢ °
:L\L
W g oo M g
Bl b

nl
rr
pa
9
[
po)
o
i
3
=
i
=)
s
r
>
2
~
>,

2 2 1o ul rlo b
o
¥
i
[
&
i)
N
N
"
o
IN
i
o

>
do
i}
>

ARt AR R AR, - 2 L=
& A solu 7t of7] AR o] U BlsolA
oL, Tt I EZIF o 2] A A5 tfke =
AL 8= -] oA A AT 2AA] A
| e R P R I B E N
2 ZeAl @S e ARl - 7 EA
o o] Hojith= A2 oA Al = A
L7} 1 S st gor. (ofy o)A A
ZFA}B, COO, K)*

o=
1
=

|o



E EEETTESRBSISEN

=)

guat

480

=3
=2
=)

e
A
S|

T B M H %mﬂmHHLM, TR X
MooT N T oIE W o %R o -
oy HooF OV KM I R RS o T
DTN O T R B R L
du.ﬂowr&_&%gwf%xlﬂ% T %
A N A
oW N T =~ o = X =
ﬂﬂLﬁwwa%Hmew@ 2
m%w_lﬂ%%w%@omme_.oor& zo X gl
‘._ETO_I E‘NVTML_LEHOHL }LWAO_L
Blare e W@z E R,y AR
Al g AL EMa TRy
T o imEa.%mmue%,Amﬁ& G
.Ai_:le.lﬂm_‘AI_z,_ 1D|7Lﬂ/romﬂﬁALAo
T o N IS
S RTEIEYASLETEDY
T <) o o N
RESS PSS FESER LR
N 5 B X & T ~ = ° i
oo o oom X B oy H o w o
ﬂL%%ﬁﬂET_é%xﬂH%m%@4
Moo Mol ® T ok s MM B
G N L B O T N
Roor ® A W NEH 9NN R )
Wogm oo T T T K g BOHO
o Np ooy To Ko RO N B o
=l gp To m om XN B R X
T H L @ Eol Xy Wy
X Lo R W o R
ELVEROP Y TN b & =
RS U -
TEPra d2ax o at o
JETEERISREET ¢
— o ) = .
e M_ﬂ.w,ﬁ <! W,W o N Mo
,D|EL7 OMﬂ ,m.OJldIMH,mM —_
ﬂEl:,llO;OL@O\Hﬂ a:A.._,.ﬂ_.W‘nArx_‘ﬂol X
= = J) M Of wr B owr oo B omr AT MM
_ oy i - o .
TlEifzEiiEEiss
AL ar o X oy N =
= B mp JoF R oy o K ﬂ,%
ﬂﬁ%ﬂ%ﬂﬂ@%@m%%,
T AR NN g I IR
I ol I el =
KON T B R Mo R U o

3} )

Tl

k9

o
= b, oy

AR BT 3 o
BAosh
2o ol Agahiy

]_
)2 A

] A

3
el

Ry

k)

190c. oJol A ol

Feitle AR
mlol A getitdd, 12)al vl AL SRt ol A £

o=y oy o) A Fehitd

o= et

A A
AL et AT} oy 0] 43

=]

=
RS

o

EREEREN
?‘

3L

I3
il

ol

ZAE 7]
of 7| z3}o] FApEA A A

T
DEERL RS

R

S

L

.
=
ES=,

S, Elat vl
EES

S
SR LRE-C

°



N
ro
)

N
=
1o
o
iz
o -
o
offt
(10
215
K
>

o 2
N
>,

N,
o
=
&
i)

18 K
tlo o

o
=
e 4
2
)
S
2
o
il
-
BY
_c‘>_14
N,
52
rir
o
o

ol AR A 1, A
Aol A e A
Yol d gk, e
A AZRARRE AAE 1, A
7o) dstA veEhd e
ERCACEAS

€]

AL TR

oot oo [
>,
N
N
N

gl
ry o

s

it

oZ
S
of 1o
o,

of ¢
o

2 Y
u:% 5
5 i

d
r
I

2

=)

ST

%r
2 > > o2

>~

>

(
=

~
=

2
o
2

okt
N
)
ru

N

huo 2 K
I

2

X,
1>
A
o X
Ay
=2
=2,

L
s
Kl
%0,
32
3 L

%

ofl

2%

o e

1% rlo
flo px
24 of

>t x o
23
=]

2
2

il
o

2
!

z
N
-
N

o
glrl
=
=
]
=
)
i)
2
lo
m

=)
R
3o
(R
N

o 1N
lo
ol

pacs

2N 2t
i 2

B

>

=
i
m!
o ofo
ol

K
r
o
> W
rir
flo e
g
odl >4
okl 1% ox
o
e
ko

=2
>
of
oft
2
2
g
i3

=2

re
-
rr
et
rR
[
[N
B
e
o
=
Bl
QL
=)
>
of offt
>

T X
ull
1o
4
A
o ©
_|>i
r
i
i}

Yy
BN
i
N
>
AN

= ©
iy
lo
U
ki
N
o
X,
A
5
10%
22
jins
lo
o,
2

g
F

ox oX oX ™
2o B oogh

e 1%
o)
e K
Jo
ﬁh
%
o
i
¥
I
4 oH
)
o

2] 910)7} ik,
83}7] $J5tel, A
o)RA AL 55}
ol A A A Al
E
7}

m
BN
N

1
1
o
N
ur
i3
o
% A
9
N 2

19 rg
ofr
rir
o,
o 1A

L g
ox
fllo
BN
iy
]

N
S

o
-

il

ILo¥Q o Mo rE ML ox H

ol

no. 1o

>
oY
o
U
Im
1o on

A st glet, 3t 2
PR AR ol A 22 o] AlA-2 -
5 Y= A o8 A 1A

=7

R

>

(

o

2 m b ot o i

T

(RIRE)
%
™~

HI 2 > o

LT
3
ofN i
=l
ol
£

N r[-ﬂ_l QL
[UIO 2
N
i
oot T
e
offl -
>,
2 N

i

X

= 79k A Q7oA 49)

()
(Kl
i
J

2
o g

>
r

N
o

r o)
jaka)
o T
rit
N
>,
Y
K
By
i)

oo @ o 2t to m

R
r
4 &
LJ

al

2 oxl X
i
o
N
il
oft
%
N

Y
)
e
S
27
1A
1o
o
)
iy

{o [1111

=

rTr

i of

e oo
-
N

- d
2%
jin's
2y
iy
i
<
K
N
N
oY,
2
%9 of
flo Y

=
o

5

i

iﬁ_g

lo

I

N

30

i

Kl

o

olean & 4

5
o

o R K
-
10
-] a
O% i
N
ofF
ox,
o
2
>
ot
PO

1) McCann and Sheppard(2003)= 217+ A1 5] 2] 20| A
P diek=o] A7 BAA Q) =A verd A4
AARAA RS T AR sho] 4H] 5] @Rl 1
A& Y| & 0] 5 Fol A9 Y 31 FeZ AR o=
O & o]2& A A & AT, 4919 FFo] ol 271
Al dofu=A] & 4= A Fiekar vaskgict, o)<k fAk
31 W2}toll Al Martin and Sunley(2001, 2003) S A] AF3%]
A o] o] 5-& 7pAthEth= AP A (ex ante) 714 0 & Q135]
ARE w= A FAof| gk s a2 0 =2 7h3}A] F]of o]

i)

g ol
e
> O o

PN

of) 7)28) gHEo1 2 M130] 719 Q1K) AL t).$- Fokat
A5 2B ek el vl ek,

2)10
=]

Bt BAVS7EE] WAE AR oA e ThA] ZsoF g
o

Levine, 1991, 1997; Roubini and Sala—i—Martin, 1992;

King and Levine, 1992, 1993a, 1993b; DeGregorio and

Guidotti, 1995), AH41ES] =927} FEAI AT ] LA o]

718410} AAMPE-S SXIAIITRL 2 Schumpeter®}

Knight 58] 748 ¥, (34 ol el Erj2 £

WS w8 3] Bt

3) T & sHERoll= @ AloFol] e = v]-8-& AAIA

= 3 Q= HAA (legal system) 24 251 BT Aok
(Law of Contract), @ A2F FAA} AFo] 9] A& A= (mu—
tual trust)E B/dsh= d 7]ofstar ZkA1e] Fro] A B
= 5= A sh= 2RI A W FAIA A" (accounting
and disclosure system), @ 4124 Q)= K O] 7] Al
El(public record keeping system), @ SAA, & 2114
Q1A L AEA S 5 5 A,

4) A9 (adverse selection)o]gt A H BT 2] A18} 220 A A}
A7 2l (ex ante) 5017 EAJ(hidden characteristic)’ .
B2 Qlal] R F 7R 55 F2] YAollA & o vierA st
A ZZH AT A E oM Hli= A o2, PRI RES
F8710] A7 B0 HE AR A3E THM
A ol

5) AAEE FE517] flal F8710= ZGAtel gk 4%
i (soft information) & 451 ==, A1t A
B 2PgE]7] 9E AEE &7 o] ARt 23 ¥ (in
person)3A L 717koof] Y218 (local presence) 24 F

£ 4 gl PR Wikt




482 Hust

6) JAEE %%6} 1 A8l 5718 A8 (credit ra—
A Bz, Alg-argolgt wefe] os) 2
=9 rEs %‘@6% Aol et FefE P Hh S 4=
FOo 8 ol L o] g ol A thE AFAE A8=ol
ue} Aelsto] ti &k 21 Wtk
7) Sk g stol| A FAHEALE] Q1812 AR FA AJ|u}
Al 2ol A AP E E Zlo] thae A Q1 Alflo]Th, AlulubA]
H] 2= AL A2 EREARR A v 1A
o] 715ko] Az ofl 919t 1990 off FHte A 2000 f
FHZA] AUuRA R A 2hQ1 9 0] A= Wi Hel o &
3l 719 - AR AV A B ARE0] AR A AR Q1
Sk AEE= AT A e ST
CJANEH I ES] Q] 1L, AUupAH| A7} CJ O] Al BAL
T2 AYE A AP A& EA] 513t 0] 21o]] 7HA Afo]
HAR 35 AFU Y iy AR A 2
S Ao P FA o] A2 A, A =
o) EXMHFAISE Q151o-A A2 7] El5)al Qs 38 )
E&MﬂﬂL LEFA G2 o]52 AAGAIG Y 1Y) FEl =
EA o= Ao = TA AlupalH| 2ol ST ou
ggL Abdl= 79 gink, ok 2016 1149 CJ E&Mo] Z1.7¢
H]Tfﬂrﬁle W XA 91 THE Y-S FA1EH K2
TS s FAMIEA T AA AR o)
AR s/ ol AR A el vt

[T
Lo Jﬁ
rz =
9;

23 r

o

nz, 1
>(

Fizd

TR, 2001, ZIMIGE I S 2B, A2
9

TR 2013, A3l D upAE =R A EA
3

T, 2008, “HQl BP9 FA <]
“413* T 3 1R AR O] Al

HAE AR, =4 AR 83 A] 11(3),

pp.334—349.

BLEF 2002, "= FH
Aol et A+ sh=tR] 7R er ] A] 14(1),

22
jins
re,
-

m
e

i
[m
1
Hu
ox
i)

X
o

“EEIALY o] EA T} BEFAL A7
Xd%h”%xb% *}El 15, pp.211-230.,
Aud, 2012, Sl AR 20k f-gofl gt A

T 951, pp.39-62.

317, 2012, "= =748 73 oy Hlol A A
A wakel] tigh At (uhEE U DS

Ao & T Hslefu ol A A 26, pp.109—129,

H 5] - 527 - oA 4, 2013, P} ZE=FA v P2}
LRIFA7E Gotof 8 7HA] ZE, A& IR
29143,

HHEH, 2014, 224G 0] Bvts A A 24 2
E/doll Bt A, A A A 2 ek 3 4] 17(3),
pp.447—464.

, 2007, ZAE SE]9-E dn) ul= J3HEYg o] +
29t QA= AL ARUA AT,

AR, 2007, “2=7] Tl offym] o] oAl At oy
o] 9] 7] AR E] FAA A, T A E F43sh
=4 4(1), pp.111-131,

P2k I%H%ﬁ, 2010, BA714:2] mlEHet R&D A2k, A

& PITHIRE],
BS993, 2011, T F3t FAAL /-3 H A4

Zeot-

NAQ_IPEJ

oy
A0
o

471 €7 RARALL AN T
2 FH0R, JEATSAL olfols 2011
15,

£95, 2012, “BGA I
2

5(1), p 143-170,
7%4 A gz 9]

pp.7-31.
012141, 2010, AP ETF] FA WA A A7 A%

)

22, tietA) ] 5t3]A] 41(3), pp.245—266.
<. 1 o oa 141]]51 2011, “J—;}J— Odﬂ./a}cﬂ

o] 7&HAAIA 24" 71e 9 Al8te]A] 14(2),
pp.343—372.

Anselin, L., Varga, A. and Acs, Z., 1997, “Local geographic
spillovers between university research and high
technology innovations,” Journal of Urban Econom-
ics 42(3), pp.422-448.

Aksoy, A. and Robins, K., 1992, “Hollywood for the 21st

century: global competition for critical mass in im-



Yathielo| KRS0l KIASEIIY| et B2 D SIET 0| YSHAIo| HIIE 5101 483

age markets,” Cambridge Journal of Economics 16(1),
pp.1-22.

Arrow, K. J., 1962a, “The economic implications of learning
by doing,” The Review of Economic Studies 29(3),
pp-155-173.

Arrow, K. J., 1962b, Economic welfare and the allocation of
resources for invention, in Nelson, R.(ed.) 7he Rate
and Direction of Inventive Activity: Economic and
Social Factors, United States of America: Princeton
University Press., pp.609-626.

Asheim, B. T., 1996, “Industrial districts as ‘learning re-
gions™ a condition for prosperity,” European Plan-
ning Studies 4(4), pp.379-400.

Berger, A. N. and Udell, G. F., 1995, “Relationship lending
and lines of credit in small firm finance,” Journal of
Business 68(3), pp.351-381.

Caves, R. E., 2000, Creative Industries: Contracts between
Art and Commerce, Cambridge, Massachusetts and
London, England: Harvard University Press.

Chandavarkar, A., 1992, “Of finance and development:
neglected and unsettled questions,” World Develop-
ment20(1), pp.133-142.

Christopherson, S. and Storper, M., 1989, “The effects of
flexible specialization on industrial politics and the
labor market: the motion picture industry,” /ndus-
trial and Labor Relations Review 42(3), pp.331-347.

Clark, G. L., 1998, “Stylized facts and close dialogue: meth-
odology in economic geography,” Annals of the as-
sociation of American Geographers 88(1), pp.73-87.

Coe, N. M., 2001, “A hybrid agglomeration? The develop-
ment of a satellite-Marshallian industrial district in
Vancouver’s film industry,” Urban Studies 38(10),
pp-1753-1775.

DeFillippi, R. J., 2001, “Introduction: project-based learn-
ing, reflective practices and learning,” Management
Learning 32(1), pp.5-10.

DeFillippi, R. J. and Arthur, M. B., 1998, “Paradox in
project-based enterprise: the case of film making,”
California Management Review 10(2), pp.125-139.

Diamond, J. and Robinson, J. A.(eds.), 2010, Natural Ex-

periments of History, Cambridge, Massachusetts,
London, England: Harvard University Press.

Ekinsmyth, C., 2002, “Project organization, embeddedness
and risk in magazine publishing,” Regional Studies
36(3), pp.229-243.

Florida, R. L. and Kenney, M., 1988, “Venture capital, high
technology and regional development,” Regional
Studies 22(1), pp.33-48.

Fritsch, M. and Schilder, D., 2008, “Does venture capital
investment really require spatial proximity? An em-
pirical investigation.” Environment and Planning A
40(9), pp.2114-2131.

Gelb, A. H., 1989, Financial Policies, Growth, and Efficiency
(Vol. 202), PPR Dissemination Center: World
Bank Publications.

Gompers, P. A., 1995, “Optimal investment, monitoring,
and the staging of venture capital,” The Journal of
Finance 50(5), pp.1461-1489.

Greenwood, J. and Jovanovic, B., 1990, “Financial develop-
ment, growth, and the distribution of income,”
Journal of Political Economy 98(5), pp.1076-1107.

Gupta, A. K. and Sapienza, H. J., 1992, “Determinants of
venture capital firms’ preferences regarding the
industry diversity and geographic scope of their
investments,” Journal of Business Venturing 7(5),
pp-347-362.

Harrigan, F. J. and McGregor, P. G., 1987, “Interregional
arbitrage and the supply of loanable funds: a model
of intermediate financial capital mobility,” Journal
of Regional Science 27(3), pp.357-367.

Jaffe, A. B., 1989, “Real effects of academic research,” The
American Economic Review 79(5), pp.957-970.

King, R. G. and Levine, R., 1992, Financial Indicators and
Growth in a Cross Section of Countries (Vol. 819),
Policy Research Dissemination Center: World
Bank Publications.

King, R. G. and Levine, R., 1993a, “Finance and growth:
Schumpeter might be right,” 7he Quarterly Journal
of Economics 108(3), pp.717-737.

King, R. G. and Levine, R., 1993b, “Finance, entrepreneur-



484 Hust

ship and growth,” Journal of Monetary Economics
32(3), pp.513-542.

Koivunen, H. and Kotro, T., 1998, Value Chain in the Cul-
tural Sector, 10th International Conference on Cul-
tural Economics, Barcelona, Spain.

Lampel, J. and Shamsie, J., 2003, “Capabilities in motion:
new organizational forms and the reshaping of the
Hollywood movie industry,” Journal of Manage-
ment Studies 40(8), pp.2189-2210.

Lerner, J., 1995, “Venture capitalists and the oversight of
private firms,” The Journal of Finance 50(1), pp.301-
318.

Levine, R., 1991, “Stock markets, growth, and tax policy,”
Journal of Finance 46(4), pp.1445-1465.

Levine, R., 1997, “Financial development and economic
growth: views and agenda,” Journal of Economic Lit-
erature 35(2), pp.688-726.

Lucas, R. E., 1988, “On the mechanics of economic de-
velopment,” Journal of Monetary Economics 22(1),
pp-3-42.

Martin, R. and Sunley P., 2001, “Rethinking the “econom-
ic” in economic geography: broadening our vision
or losing our focus?,” Antipode 33(2), pp.148-161.

Martin, R. and Sunley P., 2003, “Deconstructing clusters:
chaotic concept or policy panacea?,” Journal of Eco-
nomic Geography 3(1), pp.5-35.

McCann, P. and Sheppard, S., 2003, “The rise, fall and rise
again of industrial location theory,” Regional Stud-
ies 37(6-7), pp.649-663.

Miller, D. and Shamsie, J., 1996, “The resource-based view
of the firm in two environments: the Hollywood
film studios from 1936 to 1965,” Academy of Man-
agement Journal 39(3), pp.519-543.

Moore, C. L. and Hill, J. M., 1982, “Interregional arbitrage
and the supply of loanable funds,” Journal of Re-
gional Science 22(4), pp.499-512.

Petersen, M. A. and Rajan, R. G., 1994, “The benefits of
lending relationships: evidence from small business
data,” The Journal of Finance 49(1), pp.3-37.

Petersen, M. A. and Rajan, R. G., 2002, “Does distance

still matter? The information revolution in small
business lending,” The Journal of Finance 57(6),
pp-2533-2570.

Porteous, D. J.(ed.), 1995, The Geography of Finance: Spatial
Dimensions of Intermediary Behaviour, England:
Avebury.

Power, D., 2002, ““Cultural industries” in Sweden: an as-
sessment of their place in the Swedish economy,”
Economic Geography 78(2), pp.103-127.

Pratt, A. C., 2000, “New media, the new economy and new
spaces,” Geoforum 31(4), pp.425-436.

Quigley, J. M., 1998, “Urban diversity and economic
growth,” Journal of Economic Perspectives 12(2),
pp-127-138.

Rajan, R. G. and Zingales, L., 2004, Saving Capitalism from
the Capitalists: Unleashing the Power of Financial
Markets to Create Wealth and Spread Opportunity,
New York: Princeton University Press.

Romer, P. M., 1990, “Endogenous technological change,”
The Journal of Political Economy 98(5), pp.S71-
S102.

Romer, P. M., 1994, “The origins of endogenous growth,”
Journal of Economic Perspectives 8(1), pp.3-22.

Rosenthal, S. S. and Strange, W. C., 2003, “Geography, in-
dustrial organization, and agglomeration,” 7he Re-
view of Economics and Statistics 85(2), pp.377-393.

Roubini, N. and Sala-i-Martin, X., 1992, “Financial repres-
sion and economic growth,” Journal of Development
Economics 39(1), pp.5-30.

Sapienza, H. J. and Gupta, A. K., 1994, “Impact of agency
risks and task uncertainty on venture capitalist-
CEO interaction,” Academy of Management Journal
37(6), pp.1618-1632.

Sapienza, H. J., Manigart, S. and Vermeir, W., 1996, “Ven-
ture capitalist governance and value added in four
countries,” Journal of Business Venturing 11(6), pp.
439-4069.

Scott, A. J., 1996, “The craft, fashion, and cultural-products
industries of Los Angeles: competitive dynamics

and policy dilemmas in a multisectoral image-pro-



Gl A= E et AASHubgof et S U E: ot 0]= Hakiedo| Bl s S510 485

ducing complex,” Annals of the Association of Ameri-
can Geographers 86(2), pp.306-323.

Scott, A. ., 1999, “The cultural economy: geography and
the creative field,” Media, Culture & Society 21(6),
pp.807-817.

Scott, A. ., 2001, “Capitalism, cities, and the production of
symbolic forms,” Transactions of the Institute of Brit-
ish Geographers 26(1), pp.11-23.

Scott, A. J., 2002, “A new map of Hollywood: the produc-
tion and distribution of American motion pic-
tures,” Regional Studies 36(9), pp.957-975.

Scott, A. ., 2005, On Hollywood: The Place, The Industry,
New Jersey: Princeton University Press.

Scott, A. J., 2007, “Capitalism and urbanization in a new
key? The cognitive-cultural dimension,” Social
Forces 85(4), pp.1465-1482.

Stein, J. C., 2002, “Information production and capital allo-
cation: decentralized versus hierarchical firms,” 7he
Journal of Finance 57(5), pp.1891-1921.

Stiglitz, J. E., 1975, “The theory of “screening,” education,
and the distribution of income,” 7he American Eco-
nomic Review 65(3), pp.283-300.

Storper, M. and Christopherson, S., 1987, “Flexible special-
ization and regional industrial agglomerations: the
case of the U.S. motion picture industry,” Annals
of the Association of American Geographers 77(1),
pp.104-117.

Sydow, J., Lindkvist, L. and DeFillippi, R., 2004, “Project-
based organizations, embeddedness and reposito-
ries of knowledge: editorial,” Organization Studies
25(9), pp-1475-1489.

Tsiddon, D., 1992, “A moral hazard trap to growth,” Inzer-
national Economic Review 33(2), pp.299-321.

Wasko, J., 2003, How Hollywood Works. London, Thousand
Oaks, New Delhi: Sage.

Whitley, R., 2006, “Project-based firms: new organizational
form or variations on a theme?,” Industrial and Cor-
porate Change 15(1), pp.77-99.

Zook, M. A., 2002, “Grounded capital: venture financing
and the geography of the Internet industry, 1994-
2000,” Journal of Economic Geography 2(2), pp.151-
177.

WAl 7gAdSt, 08826, A& 5EA] el WefE 1 A&
g 101% 5092, 3} 02-880—-2109, oY
imaimiki@snu.ac kr

Correspondence: SunWha Chung, 509, Asia Center, Seoul
National University, 1 Gwanak-ro, Gwanak-gu,
Seoul 08826, Korea, Tel: 82-2-880-2109, E-mail:

imaimiki@snu.ac.kr

ZIZEDY 20174 118 20
> g 201783 128 21
ZEHSY 20175 122 26



