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A Study on the Current State and Effect of Entrepreneurship
Education in Major Countries: Comparison of the 2016 Global
Entrepreneurship Index*

Nam, Jungmin™
Lee, Hwansoo™

Abstract

This study analyzes the current state of entrepreneurship education and start-up foundations by country in order to find ways to
improve the domestic entrepreneurial environment and to promote the recognition of desirable entrepreneurship practices. It also
investigates the relationship between entrepreneurship, entrepreneurial will, and the level of opportunity-based entrepreneurships, by using
data from the 2016 Global Entrepreneurship Trend Report (GETR).

First, the results show the urgent need for the expansion of entrepreneurship education in Korea. In the GETR category of 'experience
of entrepreneurship education in elementary, middle and high schools', Korea was ranked very low (19th place), among the 20 countries.
In the 'college' and 'lifelong entrepreneurship education' categories, it procured a mid-level ranking (15th). While entrepreneurship
education for all ages is being promoted globally, entreprencurship education for middle-aged individuals in Korea is relatively weak. This
implies that the expansion of entrepreneurship education to lifelong education and education for employees and retirees is required.

Second, the individual's entrepreneurial intention in Korea was 3.8 points, implying a mid-level ranking (15th), and it ranked the lowest
in terms of opportunity-based entrepreneurship (20th). In comparison to China (4.55) and the United States (4.01), the entrepreneurial
intention of Koreans was found to be low. The level of opportunity-driven entrepreneurship was also found to be very low, compared to
China (4.35), Japan (4.04) and the United States (4.59). In general, the proportion of the level in opportunity-driven entrepreneurship,
increases from the factor-driven and efficiency-driven, to the innovation-driven type. In Korea, the percentage of entrepreneurial ventures
centered around involuntary entrepreneurship and small businesses is high. It is also interpreted that opportunity-based entrepreneurships
are low in number because of this high proportion of involuntary start-up and small businesses.

Last, the entrepreneurial intention in all types (factor-driven, efficiency-driven, and innovation-driven) was exceptionally high. It has
been confirmed that exposure to all entrepreneurship education (elementary, junior high, university, and lifelong education) in
innovation-driven countries, greatly increases entrepreneurial intention. In the case of Korea, which is an innovation-driven country,
qualitative improvement based on quantitative expansion of entrepreneurship education is expected to be a major driving force for

individuals’ entrepreneurial intention to obtain a mid-level ranking (15th).

Key words: Global Entrepreneurship Trend Report(GETR), Global Entrepreneurship Monitor(GEM), Opportunity-based Start-up,

Factor-driven Economies, Efficiency-driven Economies, Innovation-driven Economies
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