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Medium-Small and Venture Firm Size Distribution and Trade Welfare"

Sang Sup Cho™
Kyung Se Min™

Abstract

This study is an empirical analysis of the welfare of small and medium venture company trade. In the past, although the study
analyzes the trade welfare for representative firm, this research is focusing on the distribution of an entire industry of companies
analyzed. In this study, medium-to venture enterprise-scale for logarithmic normal distribution and Pareto distribution is estimated, and
this study investigates the trading welfare changes. Results of the analysis can be summarized as follows. First of all, greater trade
benefits enterprise-scale heterogeneity appeared to be significant. The result of this finding appeared to be the same to large firms as
well as  small and medium ventures. Trading welfare, assuming the distribution of Pareto rather than logarithmic normal distribution it's
supposed to be overwhelmingly large. Secondly, the case of large corporations shows the more trade welfare than that of small and
medium venture companies. Third, assuming homogeneous distribution of enterprise-scale trade welfare differences did not exist. Finally,
from the point of view of increasing the welfare of trade, the diversity aiming of venture business is a very important role in the long

term, because of the small and medium-sized ventures trade role.

KeyWords: Medium-Small and Venture Firm Size, Firm Size Distribution, Trade Welfare, Pareto Distribution, Lognormal Distribution,
Medium-Small and Venture Policy
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