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Abstract

A Study of Calculating Audit Fee According to the Number of Input Auditors
and Audit Input Times:
Focusing on the Companies of 100 Billion KRW Assets

Mun, Tae-Hyoung

This study, according to the amendment of the Act on External Audit, on the basis of the
number of input auditors, the content of auditing, and audit times as additional informations,
calculates the average of the samples listed companies with assets of one hundred billion KRW.
However, since the actual number of the subject corporations of which asset is 100 billion KRW is
small, it is difficult to extract data with reference to this asset size. Therefore, the samples were
extended to 50 corporations of which asset is 10% less than 100 billion KRW and other 50 more
corporations of which asset is 10% more than 100 billion KRW. As a result, a total of 100
corporations were included as samples. To calculate the average of the audit times, a t-test was
performed between the two groups. The result of the t-test showed that there is not a significant
difference between the two groups. According to the analytical results of the t-test, the average of
the number of input auditors and the average of audit times were calculated with respect to all the
100 samples. A further analysis showed that the average of audit content in the present study was
compared with the estimated values in the study of Mun (2016).

Although the results of this study may not be the optimal number, they may be used as a
fundamental index which may be compared with the audit times and the audit fees in the current
audit market where there is not an available reference. In addition, the amendment of the Act on
External Audit may enhance the independence of auditors and the transparency of accounting

system when compared with the previous system where only the total audit times were disclosed.

Key Words: Transparency, Input Auditors, Audit Times
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