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A Study on Measures for Preventing Credit Card Fraud

Jeong Gi Seog™

ABSTRACT

Credit card is means of payment used like cash in terms of function and its users have increased consistently.
With development of Internet and electronic commerce a role as payment method of credit card has been growing.
But as the risk which results from centralized information and online increases, credit card fraud is also growing.
Card theft and loss are decreasing due to countermeasure of card companies and financial supervisory authorities,
while card forge and identity theft are increasing. Recently because of frequent personal information leakage and
deregulation of financial security following easy-to-use payment enforcement, customer's anxiety about card fraud is
growing. And the increase of card fraud lowers trust on credit system as well as causes social costs. In this paper,
the security problems of card operating system are addressed in depth and the measures such as immediate switch
to IC card terminals, introduction of new security technology, supervision reinforcement of the authorities are
proposed.

Key words : Credit Card Fraud, IC Card Terminals, Security Technology.
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