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Science & Technology Business: The Role of
International Science Business Belt in Korea

Lee, Won Cheul”
Choi, Jong-In™
Abstract

The importance of technology commercialization is being emphasized more and more, but high technology excellence does not always
lead to a successful business. In addition, companies that invest heavily in basic research and technology development are also not
always able to guarantee high profits. This is due to the technical problems when present in step research and development levels are
difficult to commercialize. And the market will not work rationally is also the cause of the problem. Therefore, to effectively utilize the
resources necessary to ensure such partners to build alliances and cooperation with external funding or manpower is crucial to
commercialize the research results of basic science successfully.

In previous studies, it has been made many studies in accordance with the approach to the technology (e.g. Research and
Development, Management of Technology, Technology Innovation, etc.). But the study of technology commercialization point of view is
not being done much.

This study should explores the available business required, or realized in the process of researching the basic science and trying to
understand the imperfections of the market through the property of technology (tacit knowledge, objectified value of technology and the
information asymmetry between innovation subjects, etc.). In addition, this paper, we try to focus on a strategic approach to the role of
International Science Business Belt (ISBB) with success in science and technology business as appropriate countermeasures about breaking
the 'Valley of Death.

Keywords: Commercialization, Science and Technology, Science Business, Technology Innovation, Innovation Cluster
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