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The Study on Factors for Successful Urban Regeneration
-Compared the Relative Importance between Extermal and Intermal Factors-
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Abstract The purpose of this study is to find out key factors of successful urban regeneration based on
previous studies and relationships between those factors and revisit intention. To draw a conclusion, this study
makes surveys including the variables of success factor(External environment factors, Internal environment
factors, Internal cultural factors), degree of satisfaction, and degree of revisit intention. And it collects the data
from respondents who had been to Gamcheon culture village in Busan. The data is analyzed by applying an
exploratory factor analysis and a confirmatory factor analysis. The result of these analysis describes that the
Internal environment factors and Internal cultural factors affect the satisfaction degree positively and the degree
of satisfaction has positive effects on the revisit intention. The study finds out that unique resource properties
should be considered when underdeveloped cities are regenerated. Future study is to generalize the theory
through the sampling covered the whole country.

Key Words : Urban regeneration, External environment factors, Internal environment factors, Internal cultural
factors, Degree of satisfaction, Revisit intention
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(Table 2) Measurement model analysis results

@ ® © @ © ©

v7I<--F1 1.000 0.853
v8<--F1 1.015 0.810 0.132 7.693 0.000
v10<--F2 | 1.000 0.853
v11<--F2 | 1059 0.871 0.071 14.981 0.000
v12<--F2 | 1.002 0.798 0.077 13.019 0.000
v13<--F2 | 0.908 0.776 0.073 12.491 0.000
v14<--F3 | 1.000 0.796
v15<--F3 | 1043 0.823 0.094 11.110 0.000
v17<--F3 | 0.849 0.718 0.083 9.706 0.000
v27<--F4 | 1.000 0.880
v28<--F4 | 0922 0.869 0.057 16.240 0.000
v26<--F5 | 1.000 0.836
(@path, (®Estimate(regression weight), (©Estimate(standardized
regression weight), @SE, @©CR, ©P value Fl:External
environment  factors, v7:Convenient transportation access,
v8:Distance to transportation facilities(parking lots, bus stops, etc.),
F2:Internal environment factors, v10:The color of buildings,
v11:Characteristics of the building form, v12:Adequacy of building
utilization, v13:The increase of the urban aesthetics, F3:Internal
cultural factors, vl4:History storytelling, v15:Proper utilization of
local history and culture space, v17:Various events (exhibitions,
festival, etc.), F4:Degree of satisfaction, v27:Degree of introducing
it to acquaintances, v28:0verall satisfaction, F5:Revisit Intention,
v26:Degree of revisit intention

g719] AP A B AE EUE A3 <Table 3>
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Qo] ¥ =83 MpdSs Ho F=3rh
(Table 3) Structural model analysis results
@ ® © @ © ®

F4<--F1 0.069 0.071 0.065 1.061 0.289
FA<--F2 0.627 059 0.103 6.085 0.000
F4<--F3 0.366 0.306 0.111 329 0.000
F5<--F4 1.337 1.346 0.221 6.037 0.000
F5<--F1 0.022 0.022 0.078 0.276 0.782
F5<--F2 -0.303 -0.290 0.183 -1.653 0.098
F5<--F3 -0.101 -0.085 0.152 -0.664 0.507
(@Path, (®Estimate(regression weight), (©Estimate(standardized
regression weight), @SE, @©CR, ©P value Fl:External
environment factors, F2.Internal environment factors, F3:Internal
cultural factors, F4:Degree of satisfaction, F5:Revisit Intention,

olE 7t MYE 7t #aEA AE Avue AHE
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(Table 4) Standardized effects

Standardized Total Effects
F3 F2 Fl T4
F4 0.306 0.59% 0.071 0.000
5 0.326 0513 0.118 1.346
Standardized Direct Effects
F3 F2 Fl1 F4
F4 0.306 0.59% 0.071 0.000
F5 -0.085 -0.290 0.022 1.346
Standardized Indirect Effects
F3 F2 F1 F4
F4 0.000 0.000 0.000 0.000
5 0.411 0.803 0.095 0.000

Fl:External environment factors, F2.Internal environment factors,
F3Internal cultural factors, F4:Degree of satisfaction, F5Revisit
Intention,

4, A8
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