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Core Concepts of Home Economics:
Management and Planning of Life—cycle
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Abstract

In this study, we identified the theoretical basis of management and planning of life—cycle, the core concept of
resource ‘Administration and Independence,” of Home Economics curriculum according to ‘Notification of Education
Ministry #2015—74.”

First in relation to ‘management’, we identified the systematic theory, the theoretical basis of traditional home
management, and diagnosed how this systematic theory is reflected on 2015 curriculum, As a result, the contents of
actual curriculum” s middle school contents does not include integrally the life related problems that middle students
are facing in real life, and it is hard to be convinced what priority the element of selected contents have of several
problems,

Next, in case of planning of life—cycle that accentuates the importance of life plan corresponding to career
orientation it mentions the contents including very comprehensive area such as value, profession, health as well as
developmental task, but the fact leaves to be desired that 2015 curriculum is overlooking the importance of financial

planning, the international trend,
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Figure 1. Model of Systen Theory
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Figure 2. The Flow of Income and Consumption according

to Life—Cycle Hypothesis
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Table 1. Standard for Financial Education in National Standard in K—12 Personal Finance Education

Category Details

Responsibility for financial decision

Search for financial information

Law of consumer

Systematic financial decision

Development of the strategy for financial communication
Management of personal information

Financial decision

Exploring vocation
Source of income
Factors of influencing consumer expenditure

Income and
employment

Planning of consumer expenditure

Development of system for financial information
Way of payment

Decision of buying

Management and

lannin .

P & - Donation
- Planning of personal finance
- Evaluation of purpose
- Consumer credit

Credit - Credit information

- Debt
Law of credit

Management of risk
Assests and insurance
Life insurance

Risk and insurance

- Saving
- Investment
. - Alternative of investment
Saving and . . . =
. - Evaluation of alternative of investment3it
investment

Decision of investment

Tax of investment
Protection of investor




Table 2. Contents of Home Economics in Japan
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Category

Details

Draw yourself in the future

After 30 years of what you look like.
To Imagine future

Life cycle

Risk of household

Price

Households and national economy

Structure of household economy - Component of household

Income

Balance of income and expenditure

Risk

Life cycle and planing of finance

- Saving

Educational expenses of middle/high school
Educational expenses of college
Life cycle and development

Economics losses from an accident
Public transfer income
Private transfer income

State of household

Economy of single-person household
Expenditure according to life cycle
Feature of household
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