ATl el vlAl= IR - 53D

oK W W E
39% #52%%, 2016. 6. pp.1~34
1)

ity KK % Jo
P 7 &y B &

0

H7)9)g0] 2ol mlAE

FY: 2016 3¥ 124, =F TFHY: 2016Lﬂ 69 21,
*E =E2 20161 69 AdTEta tiEkel A St AEH
T AT =] SHEE l.:'i%‘ T UEE =
Y FE wEA, wiRIE el E, 2FR, 3RF i
e ’H/\}ﬂ —Wﬂ e 7L’\F =

AP Aethstn FAIEHE 214 (jmlee90@snu.ac.kr)
WAARY) A7Festal AR BAREA (seungjinhwang07@gmail.com)

_Lr AANEAY: 201610 62 22
5x19] BprtEke i—r«l 273&
H ‘7|:‘ io-’] 7101 Ud]‘(_

e, HH ‘i}/‘]"éﬁr oy

|




Tl

2 RS am e R348 A2y

=i

A E

L

IARS

AAQFATE AT T2 YBPGT A4S B =YY FY2
S ARt A4 wEA Ao, DEFER Sl 2EATE] ANF 9T
JAISHRE A tHHAYFY A2 Teht AAYFAE
ARG PR AFTRYT oo AR, B3 wEHH 2ol Yol A
JaeEAe] 1§ HFo] ¥ ATFE GAAIIAY MES ZAA AL A )
9401@, A9 5 189 48 /HAS 5 Aok Wb AAYIAZL 18] vHE

B Sl A AR AT g 8943 A77h AR

o
ook

oft

o)l
=

r o L

gick
ek 1869 AAYFEES AR FESL 19889 19 199E AP ol )
g} gliEel AN A 39950 FEoE Felshs AXYTIANE F9)
A58 AAPFL 2Pk A8 ATk AAYF QIE) ARl T=Ae A
A, AAYF A 3383} Vg, el ANZAAE A
B8, 1§, BL =BMY 2 ASENE 5 BAH 23 P wAle] g,
Bue] garlzs 2o A R0E 4R G nRE Qo BelA Ak

2
B =52 200695E 2014 Atole] 18R] Mg ud ZZ A 2AL (o]3)
Q.
[e)

olt

_1

o
R
o
1o
rl
i
_>|~l_,
& b
8,
oot
i

0
>

ZEANEAL) GARE o83t HAYTE Aol bl vHe AdE FAsa
Ap gk A AF PRl HAYF IFLS =F a9 FFe 4TS F= o
AAA 891 st WAHoR AYHER, ol WY £AIE siastA ¥aL
ME Q329 Ecausal effectyS 59T 57} itk A2 Bof, [2¥ 1] BE A
Y QEET 2BAETE ASE Al dhel dRRATE S HoFa Qlvk
ARG A7) Adze] 2HHER oHF A= Wd: HAAYES 24

D) AFEoR AAAFRE 1894 AR AGZAZAM ] o) =ExGo] YFAHe
Folspl HQn, FANRLT AALF) AL AEFoRA Az Ao girhHyman,
2002). o1 1938 FHel N FAER ISl ARHAL, X174 0258 e) A 89le)
Azl FHAA



ATl 8ol vlAl= IR - Al

~
w

W Wde E7HEsE tet GRS Fadoe s ridth ek AA A &
7ol 7dE Aoz didEe slode XY el =A SEHAR 77 54
Hol dag 47 S7HE 47 ok

olZd WY EAIE WAsH] HsliA e dFES FE AFES] AHZ Aol
g ol8sle HAAdEY u8EANE A¥ske e AR sk=dlCad &
Krueger 1994; Dube et al., 2010), S-2luete] 729 HAADT v FEC] d52

wdstar, S7te] R A Aol A9 es EdHo] At ZHYE e
27h ok wEd B =welde HAYE dEC] ddsitial sieeke QlALSSt
4 A sk T Ao e B oHgSl AU k) A 9
Sl e ol e Ao QEREel Mo GuEel Tt 48 olgstd
AEAANTS DEEHE ST Crd192)9] B FARL T 5 e,

B A7 FHE £ 9 Ades dishd ve 2 A }JH =
o] A7 a3t 222 HRERE Zo|7} S Aelgks 7 sfoll A, dF, us
FE, AR, 25Aet 22 ATARRIE 54 wet Hes ;)\43]_ e
ZF Aehde ojd Ax(t— 1)l B3l A=) HAAYT OVB]‘T% R QAT lﬂ

FXL

=
10% V32 wf 3182 FF 44T %lz}al FE 71%2_% oF 14% A% n‘ié& Ao
2 yehdth 18835 222 2 AR SR duRd, AAYTY 9T 2
oz go] we WS, u#F, oy, 2&5A57 #L 224 Ju 52990 &
TE AFGS] 222 sk 8o o A HAg ZoE FFHAch

B =5 AL g2y 2o $4 AlgolMe JAYFTY vgade] B3 =
el AATE n@stast dok Allgolxs & AFolx AHEE tlolHE g
Aolth. ANZIMe FATHS AlstaL, AVAAME 4 dast MEo 74
I N2EAFE A AV E9EA9E =95tar, viAet AV 2

22 9ur gk

N



Tl

4 Bt mim e 39 29

=i

HAA)Fe] nEENE FAHogmut o} AXHoZE & wizal AlQto]m
2 AT FEL A7t o] gtk whebr] 1Eete] o
ol A st a© s 2
o] ol # o] =EES thh R AFste] 1&AAE FAHOE heFs] Q9
3 Bzt g

HAAFe] ngaA] gt APATFE (EDHAT) v Aol dig A7t
F= o]Zt}). dHo] Mincer(1976)= HAYF <ol W 18E WIS B3k
OE FENSFE I8E B AAZEWES ARSShL, SHUTE JAYTATE
ARSI HADEATE AALF " AAYT FFES FI F olF T4

e

ol9] A Agle] HWF AN PFoE i gloltk HolEE =EEA Bureau of
4
2 1070e) 202 re] BAS AT B4 A A olsjola frold maz

TEEAE Fol@ st Yepdoh

%3, Heckman and Sedlacek(1981)2 |59 Rl B Hdde B A}
S| Ee o]tk South Carolina)®] 1948304 1971 A71A]¢] Hlo|ElE o] &ate] HA )
Fol 45 9 o= Ax9] st AP EAES T 15
FEAE BE TR AAEERRE W] FRIer, W 3o A

19%, Q1 ogef A4 34%, 12lal 511 \Ae} B 31%] 8T YERRAL

rlo
B
>
uled
il
o
[}
I

2) Neumark and Wascher(2008)= 1990'dth ] v]=, -4, S9v], AA=vAloE o= HAY
9 EAHNE AT 1000 A =E-S THHOE FAALE oF = 7k 37| 2
E AAYFY v8gA a9E Ve, 9 1857 E9E Hud =Fo Utk 53] A
A7} 228 Bk FAS AAEAL Qokal FEEE 33 =7 FollA] 28] A A 87
4 595 ®ydka Yual 22Xk $HH, Doucouliagos and Stanley(2009)« Fl=roll A 1972
dellA] 2007 Atelell HHEE 64 ] HAYF Fd =S 43k, ol =wEdl AAE
1474709 FHAE F3tell B 18837} 0ol 7P BREo] dvkal Barsith



271 9)o] afol A oI o)Al - 3

ol
of»
2
w

ol sfaLe] A= & 4 3lval ok

Brown et al.(1982)2 m]3re] 4] 1938'd FLSAC 93t HALFH A& o] diH
Ade AE =5 1000] HES A, LHESIATE CPS HloJEHE ARE3F AAE B4 =
EEL F2 16194 Ale] HAAPEES] mgaye FEEFEH, AAAF 10% S

Al AAdES] 3182 1-3% A= fhaske Aoz FAHII

ol o] 1980 AtIZHA] Tl ATE B s HAYTo] Asshd Aol
WSkl a1-go] kA Aol A7t 5 o Fal Utk T2y Card(1992a, 1992b)
olFoll= HAUH0] Fssttiete 8ol AR AU 3] SN AdE
AIZFSFATE Card(1992b)= 1990 wl=ro] v HAUFo] 33523 A

] I
3808¢ 2 dE u, ST dETRIelM dus e Fad %X}—A Hl&o] Z+ F

VS FSAAARE HAFES HEd=
ot HAQlEe] gaA #AF MPAF FoA 7P ol FES WL e
A7 Card and Krueger(1994)9] 7 Zlolt}. ol&2 19924 vl= FAA| F2] HA

UF Ao IEEAE B3] SAs) Q) Y= AP} FF vlahpgo s 3

WEL 7|E O 425982 HA YT HEso] gl
=

eI frafelal Q23] HAYF] Waltle] dgpou= o] wgko 2 HA
w9 Y a7E FA8 ¥ & Udvka BEyth 252 410719 HEEFTH o

g HsMEES el g
ol AFad 8o fFogh 18 AE AHe ‘Si‘i’iu b, 5]1{01:101] H3E gild
Aol ol HIgiM= 238]8 18e] F7Hd 2o ' Basiich
T2y Neumark and Wascher(2000)= Card and Krueger(1994)2] Z3}HE dlo
=7 © X{measurement error) A7} UL F At oS AFsk, Y a8 )
g A9 ARE IS F e AU IHE ARSI FU3 Ho”ﬂiji IREHE
7

BASITE BA A9 AAAZ] 10% FTE A 18L oF 21% FE 7Had

1o
23
offt
£
—Hz
i
M
1%
QL

2

I
ﬂ
>

i<

ol
o
[-'O
ox
i
32,
r
ar
2
A

Aow Heltky A&X|ek 3k Currie and Fallick(1996) 9A] HA AT oz w1



)}

r-["'\'

LR 394 EB25k

go] Zare AL WHsITE ©]52 NLSY 34 XhE;‘Z:— AFgER] 1979\ m)=-e]
2992]elA 1980 3.1€2E 4 {;a} S W 144014 214 Aol
12,6867 9] Ad =EAEY 18R AE YRR T8k
oleh= 2] Dube et al.(2010)2 Card and Krueger(1994)-°4 A= g Al 535k
2 ol AxHog st 19900l A 20061 Ato]o] 1,381 7REE]S] |2
Ed A 299 Quarterly Census of Employment and Wages(A5A1E F343517] ¢
S HHo= 7|Ygo] ARV AEsol & U8 dFHFOE o =E A 98%]
I dolEl7l ==250] 29}t BLS HIOJHE A83t Q1S 7-E]7]E Hlw
= 245 Asstath &4 23, 184 ade UehbA] Esttial Basiel:
Allegretto et al.(2011)S mFR7FA] F8ubAl o2 199030l A 20091 Atole] CPS Ho]E]
£ A=t ol B3 FY8hA] e 11857 adE stk
HZo= vl= ol9]e] 7o ARE ARt HAdFe 1&EAE FHT AT
T oME E£5E 41 9tk Stewart(2004)= 1999 G=o] HAAFAZ A=Y
S o]&st HALFY FFS e Jo A9 dEs we vagae] 1gwsts
Hlastek 24 A3, 874 A froskA] fskthal B aEtgith Mayneris et
al.2014)= 2004\ T2 HAAYFA M 1&aHE FgskarAt 200399 165 7
7199 HolHE ARSIt 4 Ad, EA]
AEZFES HYPAE dopde 7YEL 18-S 7AasHA] oda IS Eo] TN
< /MR Aog Haugth
3k Brochu and Green(2013) 7ubeke] zh 18 #9153} 1979\ 404 200837}1A]
o] 7HAEZAL ZFEQ] LFS HolHE ARgste] HAYFo 18aaE B4t F
A A3, AAYF QL HAES YEe Aog Yeh 3 318717 678wt
o] AYFZE2AEY] s d o]HES FAATIE FHH] 18AHRE Bustqct
UE9] Kawaguchi and Yamada(2007)= 7Hld 21591 LEAB|RPENE ZAKJapan
Panel Survey of Consumers: JPSC) AHE ©]-83te] 1993\ Oﬂfﬂ 1999 Ato] dEeo] H
AT Vo] 20~30th 59 8o HH S FHIAE EAUEES G A
o] HAdEH 1 HAYFY LIS A e
S ), A A7l AR VR HAAERT B dgs vl oy ZEAE] A
2 e ﬁﬂ"uﬂﬁ} LI5S vd oA ZEAERT oF 30% = 8o &
oAl 7raE o= FAFIAL

of

)
!

>
ﬂ',
Y
o
dj
9,
b
o
i,
N,
2

[r
lo
W
rlo

i

tlo
=
rr
o
X
X
c

i
(o
o
ofr
ol
pacs



# A qlgo] gl vx|= (el AT - 353 7
o]0}, Kawaguchi and Mori(2009)= 198213014 20021 d714] 513 ©@je] dEo] 118
7H+ZAHBmployment Structure Survey: ESS) AR5 ©]-838tod, HAAF olske] AlxFd
AFS e 7F B4 [ 2EAE] vl IFES AR ol B
H 18ES THEUTE ke IARAS Aok HAYAFe] QE W, Fd
71& g Jeelx FEFEC] 1% S7HE B9 8E50] 04~0.8%p FolsHAl sk
Ao Byt
TS, Kambayashi et al.(2013)= 1994104 2003 dE-2] HAJF Qgo] 8o

PR EE BASISIYE FAEE AN TRk deTER7IEERA ARBSWS)E T
3 QR 72t A 999 AANUTES AYHrE AR 2, HAYTY] dde A
&, =AY, 283 A g AAAR Ao ® vEehT

eVt A8E ol8ste] AT nEEAE FAHT ATES HAYT] £
AM o HAA o)yt =] AIFZE 20009 FHb o]F ver] AlFsit BaY
0082 FEH A9 1327) WA olE AAEE 2RA tig AnE A 53
ate] 2007'd9] AIEEA Z2At] g HAYFA H8o] JFT el viHE
e FHSA B4 A AFE 10% o STHEAAT 8-8 35% A AL
LA o] A7 AR HAYFo] Ff HEH AALTA FFS o8
the AAs 7T QAR 5 HEel did 23ks diislele] sidsly] IEm,
g A2 AAHeg oft H1 v HAAYE e adepinte A& AA
avehe Ao b gAY ik

oleh= 2] oW 3](2008)= 200497 200599 HAYF el W uLEAES
7] 8l BAGELT AP Rl AAGEITEAL ARE AHES
=9 T wE AP APHow JFS A g A9 Joe] 18

o

Kl
#0

F

Br

o

(

o

2,
of
_r_,

o2 & & N
BN
Y
juled
Of

S olFAREME ol8el MmE sl 4 du HAIFo] a8l FAZHR

FE PIAA G TS o] dA7E Mlu e FIAAM AAAFS dTFES
e fdol AAAFe] 9T WA FRE A 1%—%2 Frgstalth= Aol %
MEHOR 7|98 Siglth 28 olFaReS AR BE Aollx] aRRe] via
o] ARA= =Ae AAF Ak dE Sl HAY 94 el AHEHR 9%
& e SEAHRT ohel ARIA el dFAEs A8k fleiM mreE el
& A WA TS A & 4 ok BERL 2004, 20059 W]

gaje] BA7IIe] @The A A ARHolgn & 4 ik

2
)
all
o
>
2
=
tlo
L



8 RS am e R399

83 AUY(2012)2 EFHEPE Z2AE AR 20084 2010 Atele] dlo]
HE A3t Ada e &3¢ 2w A9 avs EAsIdet, £4 2
I HAYdFe] T8k 15% olst Adw Jae] Aitale-S FoJstAl AAlshs Ao
2 vtk =3l HALF 1% Vel whet AlrAlgo] B AdSolAlE 3.7%, 55
Al ol o TN 34.6% HAAIZIM, 591 BRE AR AT 9.2%, FFAel
A 13.8% AtAlE RS AR AR RSk o] dTe #=A] 7 1270
ol&lz, FARE AlFel= ] Aoke] Qi 20080 2010 Ate]e] dlo|go|mE,
8971 71zl o5 JFS FESIL ol AeRE Btk mgh HAdEe A
A ngEFdp|EvE HALFY 1&EAE glvke 7Y sk 2 g AlE
o ¥ F4 AFo|tt

3L AWA 2013)E FEeFude] 20003004 200837142 HolElS A8}
o AA9E E71E vhde A HAAFe] Wl wEt a8 vAe a9E A9+t
2 Ao, stEdE EASIGTE B4 A9E 1Y, 44 HALF] Helke A

g wisglol] ot FFS PIXA] FAUa, AEA] 8EE oAl HF

34 E3E o} 1 AEE W Zow Uehde Teiu 244 ol Ee) 7

ATE HAYFC] AFHoZ FYA A= WA WHEE AA =FA
FAle} FRSI] AH3E7)7 o), =R BAdA 9d7t ARE AROIE B
Tt A% FAE FASHA] stk &S 7HAAL Ak

Z-41(2014)2 2000104 20131 Atole] 167 AI=R AR E o|835ty] ugaHE
FstaAt A=tk B4 2y 20009 Hirdw ol HALF HlE0] 27.5%014
2013\ 36.2%= F7FSFAAN Ad, 184, AAFTAME Fofrlgh 84 At
HeR e edstthar B sttt o] A7 Al ARA £1(2013)¢}F wRHARE HA Y
w5 A HEdgo® vhe AFE HAYT HEE ARSIET AU ¥
s} Ao T3] Wi Axd 18aHE FAE FAT F fle 28H
S 7L ok

g 9 dobrh AgRI2015)E BARERITEA 88 FUERAR] AHQE ARE
olg3lla, HPATet nisEA HAdF Wee A4 AAYFHEDS T2 A3
Aok 2y o] AF 9] AxE HEARE FAT Fe /T A4 &

o MRRAE FAT FAE AASNAL AR Fo AE QK S

¢

it

’

0

o



)] 9

A Ygo] AT mE F3e GHFPoZ B uf 2001 ~20143] AFYPL 03 A
gAJo] BEAFOoT Fo8kA] POt 2009 ~2014 0=
AESAE 3 AMHl2=de) B9 HAUT ol wet
7382 a8 FAFARA dFS vR Ao vEhgEd, HAYT 10% Ve 38
SE5 4~6%p SIEFAIZ] ZeE Yestth
< AEE- A (20152 2001~20131d ABAIEERIT FUEEAN ARE o] 88t
AAIE ARE FFSI HAALFY] 18BAE FAEGTE olE AFeME T8 A
o

WHTE Kaitz A5 o]&skal AR ARrAd2014)3= 2 el ARSsh=

e
W
N
f
oft
=
)
o
Ho
1o
of
o
X,

J

Kaitz A58 WS A=, AA2 WY BI2E 23 Kaitz Aol WAL

o] IS WAL B4 A, HAYFO] 10% o w 1852 04~0.9%7

. dlolE]

HAAAFe agavel gk o] AFol AEEHE tlolEe tiAz rEAg
ERJATZAL FIFRAR (O1F TAER7EAL 2 A, Tda 7271 S AIZAL (01 F T
FTEERAL), T8 F2AHERAL e & 5 ATk o] Fof| TRERIIRAL
€ 2002 99 o]F HAATHUSNA ARFAZ|ZTAZARY A HAYT 1
2 FEE2A FoF N2 HAYT PRk dFS v 22AEY HE] 9FE
< 43T u) A8ske AB2A ezt Jth A= 7 F 33,000 7S BEOE 2
e W U9l dEEEAE REOE Y ok AR = FEE AL
A T2AE XL o] AGAAAFTEAES] 54 2 Jd5HE HHE vk

sh= ARe 7HAAL vk

3) 7 Al e, 1A 5 U ARRAL ARE o83 AeE Ao
4) 5 B0, AENTIEALNA ARQUEFE DA o] gl 2014 71FE 16%eH, A
FEFAPIAE 7%, SEABEARIME 12% AUA] gt ols 2=2AE9] 49 AAY

—_L
=
nEe W 357} Bol ddnk AAYF vIAGe YA Fad ASA 2 WE BAolAw



0 SIS H396 29

Je ARRAREAL E AT 9EE ANE W Bad Agdel 22Ae] A
gl g BEEA] o FPHEE 239
o9 olefd el AT BE W A olske] BeloA MBS AAYF) e
AN 53 A2s B4 B 5 Uk

rETEEALE A% B9N AHEH 591 o] TRAS 8T Uk A
AE tom FRHE volHRA At 65l W Usle] 2RAE T 9w,
E3] Qg 22AZ AR AQAY QEP 2AST Yol uiHos

i

AdF 2EA7t WFHon REdel it 59 Vv A AQA 2EAEe) 4
=]

B A7 FEUHS VIRAHCE Card(1992)9] WHelM 2bSHATE Card(1992)E
Feuete] HAYFI 2o] AFHor ddsiA HEHe v AUAAYFo] <

o5 el T Wl oA HAYF el WISl vhESkAl e 7FsAdel &k v
g LEAL B A5 AT PGl Q1 s e = oFstA 4"t 18ave of
SHAl vERd Aojch

5) AAZ LA AZME A BEE BY, Daolel T2 dis) 3HE o w2 A=
9] RS FAIBIAY RS 9] round numberE -SHEE Ao Z A3l U} o=
ol e @& Bt



A% QAE AAE BE AN 2 m A D Aewe sz g
7} Fojoh checke 32 olgstel WEENE FH:

B el QA S sk e el Fsh, med G
HAAYF gl JPol Ttk FL Ao o1§HG B AT A ol
sef 225 wlﬂg ol o]%;} olfre Sefubee] wEAgo] A Bl

w}

& S 7FsAdo] =t

rL
9,
>
T
>~
kS
|
5
2t
»
rlo
5
=
T
5
T
o
k)
k
i}
P
X0
T
e
.
St
o,
A

e v g
ln(E/i,,t)*ln( 7f—1) BT, it—1 oty M
sle] Aol 7, & (- 1)Kol ¢ Abo] AAYF o] Ft o] HIRE

FeEs Uehlls HEEA o] ¥Wge] AFS ge AAYT e LgaHs A

o FRVULO o AU nEASE0] L e ARFEHe] 54 FAI)

6) S0 FAAL AAYF VFe] MEAA} HELEANAY YE|olok SH Ak FA
etk 2 Agwadel he AN 97 240 BY AR S5 vAE 224 A
= 9% VA F 9, meb 159 ngolE PP v 5 Yk

7) DAEARFOAE ee] S0l AT we) wate] Uehie WY FAE FAZ 57}
k. I8 Sol, AYRE 24 YU FHIE AT 0L A PuolrekE Az meh
A9 7801 WAL A el T 43 8 el U 9 o) Sl i &
sla olal rerE Wev ATEA MIF Was olud JUBAE Hd 5 Ak oleie
P54 Poki] s FHAe dEsh AR WAL skl LA A, W
24 froio] 9, ¥ wRe] Fadu nXe 9 4950 gE Ao vehgrk



=T

12 Bt mim e 39 29

T el Svhe 2EAe] AREY dFe] Exe Ssid AREn & =welde
T, AFE (—1)ddde (t—1)dx HALF oo das W AR td=
ﬁxi%‘%% A8 e AAYT vive] @ Aoz ofHY ZEAE A8
2ApEt Al HleS AT

flol A (he Ae=2A vige] WskE o8l AT 1] 1gaAE 3t
AHoR wefrth HAYT Qe wEEAE LV fsliMe HAATo] el
w2} A822Al viFo] ofgA Meh=AE gotof sk, olAe T Ae Bl

A =R = 9rh
Ti,t:0AMI/V7:71+>\M/7:¢71+772'+U7:¢ )

Ae] 2 @A T, Je i oA ¢ de] HAYLF oo A B AA,
Ct+1HExEe] HAAYF vRks a1 e FEAS] M-S gelal, AMW, &
(t—1Dd7 td Ato]e] HAJFIFES 55t T8EZ = HAYT o] &
|LEA BlFo] PRl G FASH Bok W, = JAE Y - 1)EE H Al
g Aee deked, Badeol ¥ Fue HgIEAe] HlFo] s
o158 FAIE] YsiA Hit M AT FAIEIATE g Azt ule) WHEskA] &
= Al 2AHZHAE SASAHI0 2 ()Y gk 4 29 05 Fe, AAYF

T
o
L
s
(d
fr

A e BgolE A2 E

o5l e d=l

EEIE R P

4X101394 1] 2 ;q]ok_. Hl—;(] oro 7],_/Ho] =2k Hx| )+
Bl YA Q& AR AT S Uk B =R Aol B
ol59] HFTS TAIF A= AAg)

9) A (W] QS skl FEUFE T, | 22 Aotk apAeh, 4 Qe FHACEE
el glome FEWMss 7,2 Sk

10) 2 @)Me AxHo2 Gt AAYF AL 2 A=TPEAHNE TAT & ok 4 F
) 4;(101:,] gkl = AL 222} HEFL 72+ At} Abolsh A7t AFEE] o5

j= =i

N
FU[O FE

-~
=

o

ol

e
Y
rx;:
}_‘
HI
N
é
1:914
o)
i
e
o2
et
4
30,



ATl 8ol A= drEIA - F5A) 13

In (Elt) = pln (wivt )+ a;+06,+e;, 3

9] Aol w, B A% AW i T2AL] FF AR Il S pE =F

)

i=]
FaREgos S48 & drk Ao 4 sk theel 4 9 Bk

In(g,,)—In(&, )=pln(w,,)—In(w,, )+ “)

A AelA In(w; ) = Inl(w,, )& AR AF9] wiggolth A7HE AFe] Al
el oM AAEE o] ®ige= WY EAIE 7HA doh a2 HA
w9 TS Jeil= 7, ol 919 A9 xRk At /o 1, &
A A5 W3ke-9] ¥ (instrumental variable)Z AFEE 4 S Aoltk &
WS 0188k 20 el 19 8400) In(w,,) —In(w,, ) =~T,, | +v,,

gk 7PgElaL 194 9418 2'A F42]0 Y3t SR (reduced form equation)
o3} 2A "ok
In(E,,)—In(E, )=pyT, 1+(6—08_ 1)+ Q)

Pt (ez:,t - ei.tfl)

A7 6, — 0, =7 2 AEA B a4 FJHE =T ool JE AR

of FA7k ABelehs 7H Bol puy,+ (e, — ey y) = ot 2 FF 5 ow
2 ol Goln AT R4l L, E AT AN D ol
380 MAE GBS Jehle gE PRACRE wErawql ol Qv H7
U7 GFol BT ANY YA IHE B 9] F 2SS & Ak
MRt 2 @ 744 Sleln Ao Zle $el FRAAA g5 WAl SlolA A

1) Al =7s S 288 287 Aol EZ%]% 517ﬁ§3ﬂr9]r Ayt 2
3L e

sick



14 Bt mim e B39t 29k

g A o] FxAHCE Y Bae v Aotk A9 724 i 484
AE 7Hgskar AT HElE m=erades A8 ¢ vk WA stellA 7t
SOtk BAl EeliA RheF AATIEAY] mEAlge]l Al ofdzhE flelA p
& Faegdos SN gl "ok =8 SAAAGe] ot HAUF
Pdel FFHel A A X3 pe HALT o] sl vA= <1
s FAYT ot 8EIAE ofRA AT AJA E MAYSS vt
T it

V. 24 s A 7E2SAF

o B
ATl A, wEE, AW, ARA TR, 2E5A 5 A 7R 5400 et e

T W2 IEAPE V1€ ARl A BE ARl dARE 4 TFe el 9

A 2228 1
o

1 A3
9 Az fAShe 298 4249 2 5 Aok AAYFe JPEe AgY 2w
% o

12) T 71 54 FolA AR RS} 24Ass AAE Walel we) wg 4 9
2 AT = 9ok olol) ARl FESh 2EARE A7 sy Asist YeiA] SHET
o 2EA YU Fska He AL A nolth $4 e dAR B =5
AE Alsl ARozt AXSAT AgTA HFo) ole] WEFASH FRTATE A7)
BAZL MY S AF 571 Aol BAR 4] oA A2 wAsIt:

fr
[

2
o



Aol el mA= IR -

) 15

TAHoZ MZ2HE AL ME A 27 ¥F, id5Fse 2US 71502 o
=3 dEhdES FEet l WHE ARGA rEE 4 HFE UFolA vk aela
AR ZEHAFY Aol wxe #5A F5 aEst] 47 gl 6719 MFE
WEdth 2282 o AIAEE A9 22 5422 ro] wid Ao 1,5367)
(=2*458%6%4) 0] TS 7T & gk E47I7E 2006 ~201497H4] 97fel22 Hd)
B=2] S 13,82470 0]} 18]
omg HFHog AME BSA| FE 11472700k

<t 1> HAAAEH 18, 283 HAALFY] JFES AxEE HAFa o
TR SEluEte] HAYFE =5 GRA7o] w2A Adssichrt olwEr A
A7) b £50F =HATE AAZ 200030 2" 20109 HALFS S
e Ad FES 02%Ak M Aod S Jde] Hd 224 e
93678 R1MH| AlEEA FTteke FAIE Hola lon dAte] = A F7F FAE B
ojil Uk M tiv] 222} o] ¥skE- BV F 0042 B viid 4% F
7¥ek AoE Uepdthld 2220 £5 FF MARE 22 I 2 sk J
o] St dAkE] = 7,0837001th) Hehd HAJE IFES JYelle 7,

ol e 2a} HFS FH L12%olth 20108 HA YT Ag- AZd2E vlo]y
2 Z71E sl9emE AETEAe vl 00] Pk vixE deME e A=
Ade WS B Qle mvkEEAe] HlFo] AAE Y A=t o= 200997H4] 7t

= T«
st Alg 7haste] 201439) A 0.9%E 715315Ach

T
>
2
u
rr
td
i
N
Jr
o
i)
AV
2
i
N
N
i
=
QL
A,
&2

=3
iy
o
N
o

13) & AFolME A 54S A AU e 558 HZ2A ) 22 AT 0] BEHE
A 71E2E] U& 7FsAlo]l =2 Ay ZEARs Bt ALtk JeE FAA
T BT AR89 7EAE A3t Akt

14) 71 A el &bk 224 47 FYsHA BoER(HE/ 1, HARL 157,653),
AN JH 222 7 22 dAE FE 7HEAR ARSI

15) A7) o] WakeS F8 FEUFE ARStaat gtk 11 olfi= 71E9] afeldgrellA ang-
EHE fulltime equivalent (FTE) employment® 5783+ 7=} -2 o]fro|t) Z&A}e] 2 F
g 18aH FAZT= A8 AFY shE AXE Relth



6 SIS H396 29

>

S8 AE HefFole] 9 TS Bal 4 AeEAL viFe] BF A
283} ofH BAS 7L YEAS BelFaA Bk (17 2 A
Ao WET B A G WHE Aole] BAE RelFT) o] age
224 HFe] Belquantieo] Tk W B 17)e) g AR F 7 1
Fo) AgaRA HE A AF F5ES ool a9 Auwolth wepd 19
Ag2EAe vFH NG 97
3 o (17 3AE HeEA v
F3h ae) 5 A8HE Aol £()9) ABBATE A&-S T & Ark
® o] FAuol REsh] UM AETEAY vFo] AR A it
g 4 Agsolo} @), dlE Sol, we AgnEAe HFol 2
Aeto] Adf) YAe) 57} Zolse Hetoln WAel 4 wisel ArVRBASL AT
H 2-ge

L)
oo ofo

2

Ir

S

Lo

i
X

W

Aul

%
=

I
o

]

~
4

30 i

A
o
rL
e,
_>|~l_,
ik
4
Nl
=
rL
D
N
ke
dj
tlo
)
opp

o

T
rr
i
)
Ry
oy
=2
o
ook

?
=

Ny
)

N
i
=
=
e
b
K
4
IS
5
rLtlo
o
kv
ool
>
e
_>|i
o
4>
ta

M4
X
B

o folg Gk MAA 9 Ao Uitk
=A% g AT Aol Ande dws Fund
=

A
It A 7IREF ot AQ)LAME FA BHRo] mvEEARe] HIFS
=
T

i Al
HEE ALE3E 2ol AR)EH AL dAE] & talel 24 2 1883}
g F43 Aotk npARte g A )M HAUYT o] JE AAIT FF
of FiAHoE oH JIFS MH=AE S Aot



ATl 8ol A= drEIA - F5A) 17

A ALl daE BY, H8EA vl 1%p $71E e LA a7t o
0.7% ZaFs & F Jtk ol A viEAE FAT AQEAMME T}
Al vepdth AG) ~ @8] dike #8824 viFol 1%p S7FE W 224 57t oF
0.5% 23k 2 BoEth vl 83 257 10% FolA SAF R frolsit

A G EAME AAYT o] HEI2A HiTel ofd FFE vA=AE
HolFE=), sz]?%%q a3k ATl 1% S71d o A=A viTo] FaHom
oF 02%p 71 Ao YT ol5 A()Fe dret ddsty, HAATo] 1% T
7Fed ) AR = o 0.14% APl i = Sk S HAYE HF At
2] o] &AL -0.14 FEolThe),

2. 22X §4Y g5 n}

<E 4N < S7MAE ZEAR dAEY] BEE udads vg2A 4T
AIE HojFal gk WA < 4olr Z2A] JEE BH GART oA F
Adee] agaE ¥ A Yehbe Ae & 5 ok H82EAS Hgol 1% T

7V W G 2=2Ake] A9 AR 03% TASHATE A9 A 0.8% gt
Azt A@2)Lt x11(4)@‘011/\1 T AR, HAAFo *o%%‘ o 2§22 HlF
o] F7kske F= 49 Aert o Atk HAALF] 1% FE o FAE Ae A&
24} H]F0] 0.14%p S7Fshs whd o349 749 0.27%p %ﬂf‘f&t}. ol gEgdoz
ks Fde] A -0.040] A7 o342 0.20]t

<3# 5> AP 18aHE HoFEd HAAYFY 1&aEHTt 294 olate] Hd
S 554 o] nEFAA FolstAl UEhde B 30~544] SR IOME &
7} Qe AoF vtk HAYTol Jool vAe JFEE IS P FlA

A e, gEAAS Aklel BH dse] 749 -029, 11852 033908, FHAH
2 0.052 S}

HAAYTY 18&EI= USTFEHEE UE 7 Uth <X 9 A¥E By, 1
ojal Z&ZAL] 7ol 1EEI} 2UE o] ZEAl WA= 1EarHY I

E AN O 5 itk T mSEER U] @ 249 F4xe] 4% 1 o3}

16) AAYF SVIB] B9 %olth. AE2EA MFe 078 | Aole] gk 7T uFe] W
A R O e



18 RS am e R399

3
00602 HA dElEth JZM%]% el o] TE7|o] e ZEAA
ks A0, ol @R 1§ 222 32 389 A dv} HA) ke F2A)
AYFe] FFE o WAl Lethe Ao XE 4 ok

Ao g <3 oM ARIA PEE 18aves uE FAY B4 2

B 29 ARGA PR BAgle] BAAR] 18aN} YE AR HOAW o] F F
Aoz Folsla ngEIe] A7|® 2 e 5~299 A}?jiﬂﬂ A& & F Stk ©]
= ARA EARSC] g 982 0=

(9,
ro
=)
EI
)
Lo,
O
E
[a—y
S
o
Q .
o
&
[w]
[e)
o
o

o*ﬁ?ij#ﬂlAi =3 &40] 3B

A4S FAT F ok <H v I 2FE BHoFE oA FH5uss 94 $9
I A 9] AR, AWHss AT dF] "2 Al o
w9 daEHE)olth 7t Hehd A)hg dEe] Wskg ©ds] uiAFe|th ey B
=] FAHHAA 7] JeE A2 A1e] Hige] HAAFY] JdFHEES o
B3 o] AL HAYF FEY HAALTE A olxell A AW 7] dFE
ol 9l AR s ARSI BR o)F AN dF WEkE) U =hisE &
g8 =ty HE22A) HlFo] dFHEE e IS JAUE 1HEHE F
Asla F48) B Az, FHeT2Z2A BiFo] 1% 22 ul, dFE 1% gl oF

0.37% V== Ao g Yehdth
< oA ANLS IAE F9] HskE-S, AQES Z2A 9] HekES
2 ks 499 s RoFEth B4 2y w58 vl dxe 5 7]
224 4 JEeRE (1402 Y} =54a0t gl Aoz el
sk ol BALI3)e] BEd felute =Ee B MFTF 0914 1 Aol
dE ZRbsH AR A A(2012)014 FA3 HAUF 1% ol ol Alqtal-g-el



EEREREER

=)

A eI - B35 19

6.6% adte EHRTE Ath ol =7 FPXE TAF] i A2 &K local
average treatment effect)©]”] Witol] & =79 A= HAYFT QFo=E JFs 77
sHAl W ZEAR] tiE e rart g Aolgiar sfAsfof shH, wetA tE W
3 HolHE AR 719 A7 At AR A HIWE shlelle gHAI7E ATk

N

006~2014'3 T8 EE Z2HEZAL, A5E o838t HAYFo]

= %éé}%it} Feluete] A ZE SRAA G AT
VEES HAAATALS] AN ANBAH B 8-S AR =
A= B2 A4 wel] dA a8l H%Oi HAAY=
UgEo] e FolaL & = floh wEp = =
stol SRA HAEER HAAT g} A IS ?L%}Oﬂl e %%’2‘191 2ol

\j

ofo

=2

=)

NI

ar rlo
(o} 0.9.4

ook

off
oo
o i
k]
B
2
1k

>
N
1o
ox
u)
2
d
o u
rsﬂ

ok

.
o>, ©
lo
=2
ofo
=2
-z
ol
o~
o
o
oot
o
=)
)
Sl
Q
A
iul
3L
v
-
__):1_11
2

o= HAAYFol 1% Feah

H 18-S T 44%173 A F 7IECE 9F 0.14% T

& Aoz Yeisith = HAYTe] n8eEAde of -0.140]gh= Soltk &¥A O A
AZe 9] 71E A7, 53] v =5AS B4 A7 A} vl fARE
S Aeguws 2 22y} FAhdZo|a wEhA

Felchy T wE B9 A4

=)
Al
Lo
re
E
=
T
L
ol
Er
L
of\r
il
=
ox
L%
e
o
o
r o}
i
T
3
f
re
-
=
oz
flo
r
it

=

iﬂﬂ"":‘ "J*‘Ql 44 i%iiﬂrﬂ FAIG & e A= A7)k A2 vid w

BaA S AAYT ABS Fet 47 AN PE AW ohle) 1

17) =558 @A BAAF 71 slollA Az e A E A<
9] ageEAde HAJF E divl 89 HalEelth HAYT FE] e A
D VEFET L19] WAL ohEE F P dASH %‘E\:}

18) CBO(2014)¢] 7|12 AT Ao wzw, e F4%|
Ty )9 BEAAAE 7iktste] 015904 074x)e



" SIS H396 29

Boll WZl FES Wh=A] T arsteior Stk S AALR:

B =A% Ade AAGTE 3] drjade|th. HAdF Q] Ara
o gk A= ofF wlg- FE5g AAolth Sorkin(2015)2 A2 HAUF] A
T2 VIFER e A Al Y ARAR wE5s diAse A9
< FsH & Aeolgke dES stk 719S HAYT Wi @] =ErawsAd
I A7) mErauEdSs AYA He, dAFelal HIRZIFRD AT Qe
2 1% VIR E e EUPEso R 8| =L, mEbA oERe] 2AH)8o] Tt
e AolA 18-S FolA] ks Zleolgal AAlsRth 1Hy AU SV ES
ATE A&EHQ] HAYFAE APy, o= 7199 AF 7ed =EHE SR

Pt

oloid 47142 HEALE 93 =5 ARAZ A AN S Aolen

%o 2pdoz HAUFAES Bael tEE wue PEst Bed
Stigler(1946)= A Fo] (oh2) Bz} o)) FTAQ WL S|4 Yt
al R AVISh T AAYE Aol weh Aol e wEAT} laslof
AAH o gl i Aolekn TSk Ea, Aol Ao we} HHe] ¢

T O 200 Tt da-S A8stozH HlagHl Ak wlEo] 2HE Aok
- o =

= 1
ohomebd AR B FHE NTHAS e NEie) 2EIAENE A
L 7F 256l 2 BAG wE Zeage Afske go] Bashta Fakc
1

70d A Stiglere] F4S oA

5 AL AAG ARE 8% AT DEEN B4, eE A=Y, 38
3% (2015. 9): 1-22.
AL TAAY T AYF 2EAY A AE AL, =ERAEL, 357 35

(2012): 29-50.



ATl 8ol A= drEIA - F5A) 21

LR GgR - el T AAYE WEE AGage] e E3 B, CuA
7,237 23(2013. 6): 37-73.
AR THAALF) METE Az el sgde] MRS G 8 AR PET neT

2, TA7AEA 2015,

BN
o
ofy
o,
o

Al TAA D] EE, KLSI ol 0] . 2014-20.
Y THAYTAL = el vAs &3 ZAEE ZEA ] tig A5 e
F7AA=F, 319 33 (2008): 1-19.

A rakate] B B3 AT, e A4, 367 15 (2013): 1-44.

o3 rHA YT LE&FA E HAFTA B A=EAT, 148 15 (2008): 1-24.

Allegretto, Sylvia A., Arindrajit Dube., and Michael Reich. “Do Minimum Wages Really
Reduce Teen Employment? Accounting for Heterogeneity and Selectivity in State
Panel Data..” Industrial Relations 50 (2) (April 2011): 205-240.

Brochu, Pierre., and David Green. “The Impact of Minimum Wages on Labor Market
Transitions.” Economic Journal 123 (573) (Jun 2013): 1203-1235.

Brown, Charles., Curtis Gilroy., and Andrew Kohen. “The Effect of the Minimum Wage on
Employment and Unemployment.” Journal of Economic Literature 20 (2) (Jun
1982): 487-528.

Card, David. “Do Minimum Wages Reduce Employment? A Case Study of California,
1987-89.” Industrial and Labor Relations Review 46 (1) (Oct 1992): 38-54. (a)

. “Using Regional Variation in Wages to Measure the Effects of the Federal Minimum
Wage.” Industrial and Labor Relations Review 46 (1) (Oct 1992): 22-37. (b)

Card, David., and Alan Krueger. “Minimum Wages and Employment: A Case Study of the
Fast-Food Industry in New Jersey and Pennsylvania.” American Economic Review
48 (4) (Sep 1994): 772-793.

Congressional Budget Office, The Effects of a Minimum-Wage Increase on Employment and
Family Income (February 2014)
www.cbo.gov/publication/44995.

Currie, Janet., and Bruce C. Fallick. “The Minimum Wage and the Employment of Youth
Evidence from the NLSY.” The Jowrnal of Human Resources 31 (2) (Spring,
1996): 404-428.



” SIS R H39% 25k

Doucouliagos, Hristos., and T. D. Stanley. ‘“Publication Selection Bias in Minimum-Wage
Research? A Meta-Regression Analysis.” British Journal of Industrial Relations 47
(2) (May 2009): 406-428.

Dube, Arindrajit., William Lester., and Michael Reich. “Minimum Wage Effects Across State
Borders: Estimates Using Contiguous Counties.” Review of Economics and Statistics
92 (4) (Nov 2010): 945-964.

Heckman, James J., and G. Sedlacek. “The Impact of the Minimum Wage on the
employment and earnings of workers in south Carolina.” Report of the minimum
wage study commission 5 (1981). 225-272.

Hyman, Prue. “Fair, Living, Family Minimum Wages: Historical and Recent New Zealand
Debates.” Labour, Employment and Work in New Zealand 2002.

Kambayashi, Ryo., Daiji Kawaguchi., and Ken Yamada. “Minimum wage in a deflationary
economy: The Japanese experience, 1994-2003.” Labour Economics 24 (Oct 2013):
264-276.

Kawaguchi, Daiji., and Ken Yamada. “The Impact of the Minimum Wage on Female
Employment in Japan.” Contemporary Economic Policy 25 (1) (January 2007):
107-118.

Kawaguchi, Daiji., and Yuko Mori. “Is Minimum Wage an Effective Anti—Poverty Policy
in Japan?.” Pacific Economic Review 14 (4) (Nov 2009): 532-554.

Mayneris, Florian., Sandra Poncet., and Tao Zhang. “The Cleansing Effect of Minimum
Wage: Minimum Wage Rules, Firm Dynamics and Aggregate Productivity in
China.” CEPII, 16 (Sep 2014).

Mincer, Jacob. “Unemployment Effects of Minimum Wages.” Journal of Political Economy
84 (4) (Aug 1976): 87-104.

Neumark, David., and William Wascher. “Minimum Wages and Employment: A Case
Study of the Fast-Food Industry in New Jersey and Pennsylvania: Comment.”
American Economic Review 90 (5) (Dec 2000): 1362-1396.

Neumark, David., and William Wascher. Minimum Wages. Cambridge, MA: The MIT Press,
2008.

Stewart, Mark B. “The Impact of the Introduction of the UK. Minimum Wage on the



A o] el vA= G - A 23

Employment Probabilities of Low Wage Workers.” Jouwrnal of the European
Economic Association 2 (1) (March 2004): 67-97.

Stigler, George J. “The economics of minimum wage legislation.” The American Economic
Review 36 (3) (Jun 1946): 358-365.

Sorkin, Issac. “Are there long-run effects of the minimum wage?.” Review of Economic

Dynamics 18 (2) (Apr 2015): 306-333.



(33 1) 2EXE7HESEL YesMYaedE: 1989~-2014H

25

20

|

o
rp
ol
B o
=

#1935
®150]
2001 .
=180
), =] ;_F-F
o A58 | pawr
. 3 =
2006 ___,,.-41199
=T w03 *
P » Tt 1954
~ #2013 ® #2009 #1558
- 2000 #2011
1959 #2010
T T T T T T
0 24 4 6 2 10
AHl AE7EEE
AEE =030

T 2TV ES Wi 27HSE, XY dES v 24" s

.05

04

Change in Infhowly wage)
.02 03

01

4 6
% of affected workers by quantile
Weirhted by FTE employments atvear (t-1)



25

(3% 3) HIZEA} HS dR2| 5 wsE
't"g o
L]
'8. e
E\\ L
£2
D T -
§S ~~e
3 * Tl
L] . - -
§ - RO
T [ ]
» T
= . =
B T T T T T
0 & 4 6 3 10
% of affected workers by quantile
Weightzd by FIE employments atvear (t-1)
(B 1) dAzd zixdzot 0g, FXUs I
= = Hat 5t
3= a3 24 B e e
4497 AAYE  ddE AP & A s 0 :
(%) (%)
2006 3100 35199 6581 6899 1.69 1.70
2007 3480 3853.8 9.49 6532 7003 0.88 3.64
2008 3770 3988.6 3.50 6588 7213 0.79 4.04
2009 4000 4118.2 3.25 6945 7354 0.00 6.29
2010 4110 4110.0 -0.20 7366 7908 0.30 5.37
2011 4320 41539 1.07 7456 8320 1.09 3.05
2012 4580 4309.4 3.74 7414 8652 1.21 1.51
2013 4860 4513.8 4.74 7278 8812 2.15 0.29
2014 5210 4778.1 5.85 7611 9312 2.03 0.91
F O e Y T o2 IARE Ee she wed guel 9uE 94 SE EF 7
ol &3 ZEA ] G ZRARE FHE 404307 o] TS 22 = she] 28t
Yool W 22A 5F =



i

2 IR 398 A2y

=i

(E 2) HEZEX H|Z9 2/dd

o) )
td= H8E t9E HLE
(t-1)AES} td% Aol 0.093 0.062
dAe = Wsks (0.133) (0.155)
0.063
i (<1574 2=
v 2R 5 (0.129)
-0.096 -0.098
2008 (0.084) (0.083)
0,894 -0.899*
2009 (0.064) (0.065)
-0.609%* 0.617%%*
2010 (0.089) (0.090)
0.161 0.151
2o (0.104) (0.111)
0.328%#* 0.3]8%#*
2012 (0.099) (0.104)
1.279%** 1.268%**
2013 (0.152) (0.151)
1. 175%%* 1.164%%*
2014 (0.148) (0.149)
) 0.893 %% 0.407
A}Z2=3}
ere (0.058) (1.000)
e vy a5y A BA
ASA|(Z2A WD) 11472 11472
R-squared 0.264 0.264
T 2T Qe 224 JY o AuEAE 2 AAEF AR, 2007 d0] VIEAEY. tdE
e 7, MFE (t-1) Qe (t-1)EE HAYF o] TS Tu YA 1A%
288 e HAAYF vivro] B 2R} HIFS £



A Fo] gl mIA= el Hnl - FAl) 27
(E 3) z|xelF olate| 1E=1}: MA 22X}
M @ 3 @ ©)]
9 = WY £ IRA S A S Fe8SEx
Wsls Hals sl Hslks e
Aln(E, ) 7, Aln(g,)  Ahn(g,) T,
-0.007* -0.007%* -0.005* -0.006*
HETZA WIS T,
A HIS(T) (0.004) (0.004) (0.003) (0.003)
-0.003* -0.003*
7 H]=
FIRREEA HIE (0.002) (0.002)
2008 -0.046* -0.042 -0.055%* -0.052%*
(0.027) (0.027) (0.026) (0.026)
2000 -0.014 -0.010 0.078%%% 0,074%*
(0.021) (0.021) (0.021) 0.021)
010 -0.019 0,011 -0.025 -0.018
(0.022) (0.022) (0.022) (0.022)
o1l 0,074 20,0685 0066 -0,061%**
(0.022) (0.021) (0.021) (0.021)
o1 -0.069%+ 20,0684 0054%E 052k
(0.020) (0.020) (0.020) (0.020)
013 -0.056%* 0.059%#%  _0,041%* -0.044%*
(0.020) (0.021) (0.020) (0.021)
o014 -0.037* -0.040%* 0,061 0,063%*
(0.020) (0.020) (0.020) (0.020)
Ad HAYE PHE 0.206++*
(0.012)
B A AF -0.006***
(0.002)
Ay e A A A A A
A= ZE2R} I 5 11472 11,472 11,472 11472 11,472
R-squared 0.103 0.104 0.106 0.107 0314
FZ35 o= 2EA Jd U ARTAS 1E3 FAEZAL. 2007 d0] 7EAES.



2 SETHRS TG 308 2K

bl-xé o:]}\g
()] 2 3 @
Aln(E;,t) T, Aln(Ei,t) T,
= -0.003 -0.008*
He22A v (0.005) (0.004)
-0.044 -0.047
2008 (0.033) (0.042)
0.005 -0.033
2009 (0.028) (0.031)
-0.009 -0.027
2010 (0.028) (0.035)
-0.046* L0.102%%+
201 (0.027) (0.034)
-0.055%* 0.082#%+
2012 (0.026) (0.030)
-0.048* -0.065%*
2013 (0.026) (0.032)
-0.021 -0.055%
2014 (0.027) (0.030)
] - 0.143 %%+ 0.268**+
43 AAYF QI8 hon) oo
_ -0.004%* -0.006***
Bt A A7 0002 0000
sl 0.039% 0.722%%% 0.107%+ 0.908%+*
T (0.020) (0.224) (0.026) (0.244)
BEX (24 F) & 5,755 5,755 5,717 5717
R-squared
g 0.097 0.241 0.105 0.333

T EE Qo= SRAL e FHAE ned FART LA,



|2 3lFo] gl X Gkl - Fx) 29
(Z b) g ngE1
294 o]a} 30~544) 554 oA}
()] ()] 3 @ ©)] 6)

Aln (Ezt) T, Aln (E;t) T, Aln (Ezt) T,

0.011%* 0.003 -0.010%*
A8 222} H|= .
8 L) (0.005) (0.006) (0.004)
2008 L0203+ -0.008 0.008

(0.076) (0.029) (0.073)

| kokok
2000 0.226 0.035 0.073

(0.057) (0.023) (0.055)
2010 0191 0.017 0.074

(0.065) (0.025) (0.049)
o011 0217 -0.060%* 0.077

(0.062) (0.024) (0.060)
- 0179+ -0.039* -0.048

(0.055) (0.022) (0.049)
2013 -0.108* 0.056%* 0.028

(0.063) (0.022) (0.047)
2014 -0.107* -0.028 0.034

(0.062) (0.022) (0.044)

N 0.260%+* 0.164%%* 0.330%%*
AA Hzol=L oALE
A HAAYE e (0.038) 0.011) (0.044)
= -0.007 -0.005%* -0.006*
P A7 A
gt MRS A (0.006) (0.002) (0.003)
A=) 0.144%%% 0837 0.044%F 0807+  O.111%%*  (.998***
ore (0.042) (0.537) (0.019) 0.217) (0.040) (0.359)
AE=X)(Z2A A &= 2340 2,340 7,602 7,602 1,530 1,530
R-squared 0.104 0.298 0.109 0.342 0.056 0.258
2T Qole SEA JAu FABAE 123 FHARF A,



B ERC T e 3948 29K

1= o3} ZIE ol
(1) ()] €] Q)
Aln(E,,) T, Aln(E,,) it
Ay o
2008 0010 003
2009 00 0026
003 0026
201 003 o0
00 00
00 009
2014 00 00
49 A9 2 o208 P
RO 0.023 0.951%* 0.122%%* 0.606%**
ere (0.026) (0.369) (0.020) (0.190)
S (ZEA A & 5,669 5,669 5,803 5,803
Re-squared 0.087 0.329 0.103 0213




31

24914 3 o]3} 2915 4d oby
M @ 3 (©)]
Aln(E ) it Aln (E;t) T,
-0.009%* -0.005
A1z z)l nulE A
AE=EA (T (0.003) (0.007)
0,102 0.017
2008 (0.032) (0.043)
-0,080%#* 0.059*
2009 0.023) (0.036)
0,079 0.047
2010 (0.026) (0.036)
0,092 0,057
201 (0.026) (0.035)
-0.140%% 0.012
2012 (0.024) 0.032)
-0.105%* -0.001
2013 (0.021) (0.037)
-0.025 0,053
2014 0.023) (0.034)
. 0278+ 0.121 %%+
AR pafe) E=Ael PAR=
dA HAAdE e (0.020) (0.013)
_ -0.003 0,006
B A7 =
gt AR U= (0.003) (0.002)
R 0.126%** 0.575% 0.017 09207+
o (0.018) 0.322) (0.027) (0.216)
BEX(2A AY) 5 6,134 6,134 5338 5,338
Re-squared 0.088 0301 0.119 0325
T 83 ¢le 22 A ARaAE 18 AHEFLAS.



32

IR 3948 29K

(Z 8) AtAl| 72 I2FE

3091 o)

(0] @
Aln (Ezt) 7

®) 6)
Aln (E;t) T,

-0.004 -0.009* -0.005
A8 222} H|= .
48 FHET (0.006) (0.005) (0.006)
2008 0.364%+* 0.119%+* -0.202%%*
(0.075) (0.039) (0.030)
2000 0.271%+* -0.049 0130+
(0.055) (0.034) (0.025)
2010 0.308*+** -0.053 0,154+
(0.058) (0.037) (0.025)
2011 0.073 -0.076%* -0.140%+*
(0.056) (0.035) (0.028)
2012 0.259%+% -0.039 0,239
(0.051) (0.031) (0.024)
2013 0.305%** -0.086%* -0.213%x
(0.049) (0.042) (0.023)
2014 0.136%** 0.000 0139+
(0.048) (0.041) (0.024)
3 - 0.340%** 0.246%** 01244
A HAdE R (0.037) (0.028) (0.009)
= -0.008* -0.012%* -0.004%*
=] A7} o)1=
gt AR A (0.004) (0.006) (0.001)
Ap=} H0.198%*%  1018%**  (,078%** 1464  0.197%%%  (,632%**
o (0.043) (0.328) (0.028) (0.650) (0.017) (0.181)
#BEX(Z2A HA) = 2,784 2,784 2,873 2,873 5815 5815
R-squared 0.109 0316 0.131 0.298 0.133 0.301
T B3 elle 22X I AREAE 189 AHETAY



33

)

Qe & wske

@

224 5 weke

2008

2009

2010

2011

2012

2013

2014

BEAEEA AW 5

-1.741%
(0.914)

-0.079%*
(0.036)

-0.226*
(0.119)

-0.069*
(0.041)

-0.063%%+
(0.021)

-0.025
(0.027)

-0.029
(0.025)

-0.094%*
(0.037)

11,460

-1.430*
(0.818)

-0.082%+
(0.034)

-0.252%*
(0.107)

-0.066*
(0.038)

0.057##
(0.020)

-0.017
(0.025)

0,018
(0.023)

L0.107+%+
(0.034)

11,460




“ SIS R H39% 25k

abstract

The Effect of the Minimum Wage on
Employment in Korea

Jungmin Lee - Seungjin Hwang

We estimate the effect of an increase in the minimum wage on employment. In Korea,
there is no exogenous variation in the minimum wage across regions or industries. One
single minimum wage is applied to every worker in the whole country. In this paper, we
exploit arguably exogenous variation in the proportion of workers affected by the
minimum wage across worker groups defined by age, sex, education, tenure and
establishment size. Using the data from the Survey on Labor Conditions by Type of
Employment (SLCTE) from 2006 to 2014, we find that a 1% increase in the minimum
wage decreases the full-time equivalent employment by about 0.14%. The effect is
heterogeneous across workers; we find the effect is more adverse for female workers,
low-educated, younger and older workers, workers with a shorter tenure, and workers in
small- and medium-sized establishments.

Keywords: minimum wage, employment effect, causal effect



