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Abstract

This study investigated the difference of the effects of public loan programs in fishery industry on
management performance from a balanced score card (BSC) perspective depending on the type of loan,
scale of fund, period of support and business category, using the financial data of fisheries firms having the
balance of loan at the end of 2014. The key factors influencing credit rating change were also analyzed after
public loan support. From a integrative perspective, results show that the firms supported by working fund
have higher management performance than the firms supported by facility fund. The firms received large
scale fund showed higher management performance than the firms received small scale fund. While
management performance was decreasing or slowing down over time after financial support, management
performance of the firms supported by facility fund improved over time. From a non-financial perspective,
the firms received facility fund invested more in education and growing perspective than the firms received
working fund. As the size of fund increased, the investment in education, growing, internal process and
customer increased. Personnel expenses and employee benefits for education and growing has increased
over time. However, the firms with facility fund restricted the expenses of education, personnel expenses
and employee benefits as time goes by. Because the effects of public loan on credit rating of fisheries

corporations have no statistical significance, it has become known that the financial support of public loan
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program has no influence on the change of credit rating of fisheries corporations.
This study attempted performance analysis from a BSC perspective which combine factors of non-
financial perspective with factors of financial perspective. Findings from this study suggest the direction of

microscopic performance analysis of public loan in fishery industry.

Keywords : Public loan programs in fishery industry, Balanced Score Card (BSC), Management

performance, Fisheries firms
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