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The Relationship Between Corporate Entrepreneurship and
Performance, and the Moderating Effect of CEO's
Transformational Leadership in Entrepreneurs’Cooperative

Lee, Seung-II*
Ahn, Kwan-Young***

Abstract

The purpose of this study is to review the relationship between corporate entrepreneurship and performance, and the moderating effect
of CEO's transformational leadership in entrepreneurs’cooperative. In order to verify and achieve the purposes mentioned above,
questionnaire data were gathered and analysed from 215 employees of entrepreneurs’cooperative in Metropolitan and kangwon-do vicinity.

Multiple regression and multiple hierarchical regression analysis were applied to test the proposed hypotheses: 1) the relationship
between corporate entrepreneurship(innovativeness, risk-taking, and proactiveness) and performance(sales volume, profit, employment), 2)
the moderating effect of CEO's transformational leadership(charisma, individual consideration, intellectual stimulation) on the relationship
between corporate entrepreneurship and performance.

Empirical survey's findings are as follows;

First, risk-taking appeared to be positively related with sales volume, profit, and employment. Proactiveness appeared to be positively
related with sales volume and profit. But innovativeness appeared not to be significantly related with sales volume, profit, and
employment.

Second, CEO's transformational leadership appeared to be related with financial performance(sales volume and profit), but not to be
related with employment. Charisma and individual consideration moderated positively the relationship between corporate entrepreneurship
and financial performance(sales volume and profit). Intellectual stimulation moderated positively only the relationship between corporate

entrepreneurship and profit.

KeyWords: corporate entrepreneurship, transformational leadership, financial performance, social performance, business cooperative
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