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54 SHARS| XS AlesH A4 &

1. A&

SErbElE 22 S olglov o]9) I A5 =3k =8F 40 A sfEtoR gk 4k
TR Al S 2 Aol Askele AEE sk oltk olgst FAES dds] S8 A
=l AMHZVM—% TRt Aol &7 YA AR wEvoRE goehe B4 &8
dlashzt ofHRs Zhe Agolth dAl Y- dlbellA] Exitol x|Fo] AX|shs HIFo] 30%=
s o R ﬂﬁﬂ‘{, kst B4 225 FZAV] fEE TREAAE S S8k W
Q] A7t FAlel Bsh Adsfolrk(= o) vkt 2008: 7183k 2013). WIIHEAAHS] -2 AL
ZHA e £ AT MB8T5 SU(RF L, 2013), AASS 7Y 1 AETEY &
(A 2, 2010), 223 - 72 Het W B9 WA &HAQ] A IAR oAAX L
Atk

1% 53] AW 7R g ARlY A7 e Qs ddiFlo® AxEa gle Qo
157 eAglelM= RIEEARR ] ] M 941 ANIE] 717 e AAE Bojghtt
(A3 e, 2014). Ve AE 2014(RAEAE 2014) ol wEr 20139 S 71FFAE 125
48599 Yo= 20061 8% 14009 ol wlal 15u] T7kh qriolet. Teju AWl 7jQ1e] o= of
s8] 2 AE A= dgelth 201519 FAF ARBIEARE A 1d 1F 715 ] itk
A 299%, 5 1/3) PIAA] Fohs dRde gt

AlR19] 718l P AdAATEE 71 A5 (Auten et al, 2002), W5T(Carroll et al,
2005), A= (Nichols, 1992), $1(Chang, 2005), ZAE/3E](Brown and Ferris, 2007: Wilhelm et al,
2008), 715-9F T % 1Al A3 (Havens et al, 2006)014 84 201(7d3] 9], 2009) 5= 7
Z3} ARk o] d AEe] Ak vl ARl ek arejef o Hekd e /do] glvk AA,
A didellA] Al JHRINES AR sHsl & S dold /o] St 1 olfi= 7159t
HAE oJapaAe] TRl oML o] Fox|X|ut T2k A IRl 7 A 71l tigt oxtA
A FA7F 2 4 207 whEo]tk(Bekkers and Wiepking, 2007). s 2joll= 715 @92 7S A4
3oy AFE Aga] 231 9= (Jones and Posnett, 1991; Yen, 2002: Havens et al., 2006), ©]2{3t
o] U] AN T A&F oz Fud Hao] Stk EA, 71Nl S = vt &
Q7R AP dEsiA ASRRE e R #AS B = ZA(EMEAT 2, 2008: gtrtol,
2014: Auten et al., 2002: Bekkers and Wiepking, 2007)-& @l H/do] Qluk 1 olfi+= 7H+<]
ArTze Ade 2 w8 AL 2EAS A S ok 65% T AEL, 715l oigk Saras
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Qlof] gt ol Tkt shE oA 715858 wiehis el
73AA AZtel| A Sugden(1984)> Al3kel Au]
AAREE7] QEAE oAkl HIEAE, (A ool Fast A AN, ApEE 7)o 9}
A A AR ARE 2D § deS =oahuA, o] F A 7o ddshs 7158
AN Holol = AL Azt S 71Fe9)s ofg] AANS FelAE anEeE
g 5 ol ARSI E o]H 3t Azl 7|k 7155 AnolEe] ZASt] Ashs AE
o] Atk
HdallA Milton Friedman(1957) 2] @457 (permanent income theory)<> 7143l “41?'5

o m:l_(
r\r Clo

N
N

¢

ol

A 7Fs7 she 34 ol2olet & = Qith o] o] 2L ofH Algte] B i: & de] A &

& ¢ ot 7dEE Hetd 2521 A4S (permanent mcome)JJr e 5"‘”\Eﬂr-°4
zto]Ql A &5 (transitory income) S& s 7 Sl o] 7R ddASe] AATAS] 2BlE
AR BE FEJHOIET, 2016). AFEES AHE Y A4S ] A sk AL s
Zta Qlom g 7R ks ZE Qle GAASS Wk 4nle WskE op|E o glths Zlojth
ojAY FFAEIFEY] W8-S A5 el whet Al thgh JEFHo] Gtk on|E s
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Ando®} Modigliani(1963) 7} ¥=2]sk= “oiF7]0] & (life-cycle theory) A @345
A2 2H2PF A G ) FES FAsRE ATS Hlthe RS Axdtt o] 7
AFES diAE A Aol AR A5E welete] AAdE vlidshs 20w dAlC] iﬂl% @@6 =
], 57 2lo]He FPAAETFEE PdAS N TRk ol Wil ojFrlolEd &
53 Aol Qlo] Aol whet %}0&%01 EAgth= Aol £ o] FEsiths ol & 4 Qlok
(O]=T, 2016). TS 7 o] &2 zfo] W A5 TMdo] % 3 g
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56 StARS|EA] g AlesH A4 &

otk Z AeIFY) ol A F b U B WA B AALEE Tefelo] 4nl5EE 2
ok 4, 5 A vl S5 olslel SARE S & AW Dl 2095E
she AT(AeA-AAA, 1999)0] U-& AX F olelt A2 RS A9l

22483 AULE DTS SS90 88 LA B
SR AN Ol WAl A5 ojeh AR, Vg 2

-
5 A 5 Eh At ko) 2SI FHE O AE PR 52 AAA02 WA
= 3 =

[¢)
.
A gl

_4

P1paEe] JaEe Fi o]t At TRFE golold thake Bel AaslolA sk,
7147} A7) Sl 250] Al o Bea] uEel(Reddy, 1980) 7 FE gQle
2 55 Zlo] vz Aol AR AUES YA £50] 1T A GG

ZE=th= 218 Baushoh(dhelt ), 2008 3teho], 2014: Auten et al, 2002: Van Slyke and  Brooks,
2005: Bekkers and Wiepking, 2007), 71802 7|8 (81, 2006: H2A] ], 2008: <=9l
HRETE, 2008: BREE o] 8-, 2012: A, 2013: dTtol, 2014) 3 71 é% 738, 2002: 7
3] 9, 2012b), 7159 A7 (5, 2005) T2 715-aEel FAQl WA o] g At
© A& Hash

T olelst Adshs g A5 7R 1 AE FAR1 3
sh= AT AT QUuk(Breeze, 2004: Wihelm et al, 2008). 53] 7|Fwge] 4L T+
Wiepking (2007) 2] Qo= ASo] 7]Hy-gof FAel wigke] w5 Zh=th= 218 Bty &
g 253 71FEE Zel wefn|st wATE SRS e AlAskE At vk E <], 2011).
Rooney £1(2001) 9} Smith 9](1995) 8] A7elME FEHTE 71FAE HAHRE wf 254150
2} 7]t QlojaE Aol7t glths AS Hasitt o€ dakdjolx] 2 i) vepd
© ol v Lot 7Aoo HAAEE FERTY] S wet Ao BgE Qe A
o7 gk
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3) Xiitut 7|RlS | 2|

AAA 7S AURA 20, AL TR 2o BADE AT F Qe LS
H(HAL 9, 2005) Q1 AR 2ulo] FeFE A
a5 F7ke Agstel dAlY anE M F dvks AEoR, oled WAH Al ded
PIE7H 8l Aol Me] Biske dabpEdvha & & gik

TI%QF An X Eef tidk 2Rxke] a3 AAERe] oA w9 SEEA AGtE oA Ak
i M A Gt 7S] elol A Ralsitt, 1 ol Al ol S9ol41e] olel

ol 7118 o= ATy Shfelln 38|} vl (2014) ] ATl AR T1RaEee &
e watn e, of el Bael WET SEAe]l A8 Fe] B Wl G
Frha AE . ey Abelis Sk o]9]9] tlerdt Feje] Abte] EAsRt], 919] ATl
% 71Eat BslA cheket o) Akt Gvke sk el i AH 0 7 nedste] 5 )
| gahe Xﬂlf‘& 9% zH} At} e AA el AR ALY &9k wr) Wus] 145

o
:Oé
i
L
3

)

APEE AEAP S8R 507 AR o7 el S E) A 2 Ak E
{17h 128l ALl dele] o) A 2 Aae] TRk Ag A Feh

4) 7|t F& 22l st Fa

25 AR G 3 HATEL 71F-Eel A= ]lsel s Barskar glok B
ATE APCFH-FEE 20080 TFLAFE. 2004 oFAF= 20130 Van Slyke and
Brooks, 2005: Drollinger, 1995: 2ol ZIAKE, 2012), W=7, 2000: =2)-8lelTf, 2008:
734 3], 2011: Bekkers, 2004: Brown, 2005: Brown and Ferris, 2007), 7}+371(7d 8- vlell, 2014:
Yen, 2002: Hung, 2004), 39 (Eisenberg, 1992: Anderson, 1993: Andreoni, 2001: Belfield and
Beney, 2000: Van Slyke and Brooks, 2005), <=l (8=, 2006: <l-8relv, 2008: <744 3],
2002: B}, 20060 =ol-Ehelat, 2008: 73] ¢l 2011: Banks and Tanner, 1999), Z-&/3E)
(Bekkers, 2004: Brooks, 2005: Feldman, 2007: Whihelm et al,, 2008) % #7de] (23] 2], 2012b:
AAE 9, 2012) 9F 22 vpFEt QIR A W s oA 7|l vJH} FEFES Adrhs A
& Hudhth obge] APAREIEH 29l gl ARglell tigh Bkt 12 ((Brown and Ferris, 2004:
Bekkers, 2004: Brehm and Rahn, 1997: Putnam, 2000: Veenstra, 2003), AF8AF Foid 3l (734 3]
2], 2011 ZAHu 2002: 237, 2002), AFElA HIEYA(Wilson and Musick, 1998: Bryant et al.:
2003: Mcpherson et al. 1992) &A% 7153 o3 IS Adrke Zle Bt

ojgl 71 A9 A VIFalEe] gk Aol A Asrt "Har Qe ARG W

off Bt vkt FEFQRIE0] WFE L FAlEold aAo] e AR F=tk
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7Hree] 1] #E AT 59

2 AT s AT A I AL bR 7R 201230014 2014 T o ® ALt
S~TAPAE ARE Plskﬂvk AFHEZAR AFTES EAAGE ALl A= 157] BAl] AT
S ARk 7} TSt R IARE e Aotk A dRARs 19 V1R XS]
n] ARl ogt WAEMAY ZAF HALE Vo R it

A mE 7S, e Ao E FAEN 2 AN E 7 RS AsE AT
A g ARE ARESIRITE B o] 48 dE AR BE JE AREE By
47407152 E), 4756762 E), 4.8077FH7ARAE) olt). T1E|a TAPARE VIFoR @ o),
AEE FAE0] 786% JEl Awo|th

& = : o, E3els 4
3, ZIeREofel] 71Fg 71 S or ST oled 54 WAl FuA 71%—5 Aol 2
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Feson AVSAAA 33050, ole 4ES %—zaw el 5 2 Dol AN
whol Ok B A o) A5 4 250 Foe A9 B0 ke HiER Ssk:

d - AHCMA 3D, 24, AW, Aeh AFA KB, g
FgAAE ’
I ore Al ERloA tealE & 5o Fo
[ e AEA AUd, AR TEE ALE W
HHLXH ) A7k 3009 o o] FEF Ak o] Fo
By A7ele] QF, AAAA Y] Adase] Fo
A FEANLECIAAE, WD, wujate] 5 R
T | Ras@E duiAe) B)el 39
NTES . A, ARG, THMAS(A: ARREZ o, A -
T Aoz Qg 184 o|daSe A9 Fo
P BT U0 R RE 4% EE okl Atk Zo
TNE LS SR, A4 oA, AEAELS AT YHH A5
(32l 2> IR 71 ASe| StglHS



60 AL A e Alesd A4 &

gle1al7] 8l VIF (variance inflation factor) #41<

SHHFe}L SAAT F ey & 4
AASE A= GE Dol A== vkeh 2ok VIFE A7) =2 f7t SAIs] wet 747
59| TELATE AN E ARE SR WHAE(UAA-HBA, 0122), LA A Fo @
9] VIF gho] B 1050} 231 gqto] 19] FARIE Yehal 1/VIF gt 9A] 25 0180 37]
el teedd RS 24 o AoE siAld 4 ik
CE 1) F2 B9 VIF 24 21t

H VIF 1/VIF
Y 1.27 0.789946
A B2 1.83 0.547082
2EAE 1.67 0.599384
AAFLE 117 0.854365
oALE 1.15 0.867019
= 1.01 0.994762
JEAE 1.03 0.966561
Z44F tiH A5 1.02 0.985196
B2 1.47 0.678938
bt A 1.92 0.521974
IVrE ASSE 1.89 0.529111
7V =A7] 1.34 0.745237

Mean VIF 1.40

1) AFAY FEAE diE, e g, 38718 FUERdE, 8718 uE A8vE 39 diE
AR el Al FZelFeolok & A, %‘ﬂm%%, 7|e} F2) F
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62 AL A e Alesd A4 &

AES b H71sll o 1999 o]ske] Aike: WSt 77t 4684% % 7P ek, 79 o 23}
99 2 olate] 7HH(1.86%) 7k 7P A& sl vhebgh
(E 2> SMofdel gEtd £
(n=4,938)
w2 TE Hl % H| &
20T 160 3.24
30t 842 17.05
a2 40ty 1,298 26.29
= 50TH 1,121 22.70
60t 706 14.30
Sz 70th ‘?]'jo]' _ 811 16.42
=4 bk Z-(WH e 2% 222 4.50
z5%w 576 11.66
Z3tn 478 9.68
NEFE 13w 1,588 32.16
)&t (4d A v T 393 7.96
st @d Al ol 1,459 29.55
skl o] 222 450
14 910 18.43
pA 1,284 26.00
. 39 1,096 22.20
dan 47 1,264 25.60
54 313 6.34
6™ °]% 71 143
189 9 o3} 1,234 24.99
149 A ~ 347 o 1,614 32.68
= I 3AT 9 ~ 53T 1,058 21.43
4 °eT 529 9 ~ 7% 553 11.20
7HT Y ~ 9HTk A 266 5.39
9Tt ¢ o] 213 431
19 9 o3} 2,313 46.84
19 9 ~ 39 ¥ 1,632 33.05
At 39] o ~59 ¢ 520 10.53
59 o ~ 79 ¥ 206 417
79 & ~ 99 o 92 1.86
99 & o) 175 3.55
2) B&HS B 7|EH BY

g wEaME 715 FEeE 9 715 oA Al e
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7] 71l Bt AT 63

o] =, olofl thet 7]e B9 Avl= (% 33 (E Hold AAEE vke) 2ok 7R s

A7) A 715l Fofshs A5 B QIR 7o) Ak el B, AdA] 7)) ogt

THRE F 49387 F 2012\ 57271HH(12.27%), 2013 656711(14.00%), 20143 84271+(17.76%)

E A2k S7ksks FAlelth ol 20151 EAR ARSI EARS] Aol BarEE 299%0] Hlsl v
< A @ Stk

(E 3 7|1F &of ofF

(n=4,938)
715 9 2012 2013 2014
W57 572 656 842
A2 7] 7 i )
vl &(%) 12.27 14.00 17.76

AR 715l gt 7 710 PR GE HollA RlEe H}ﬂ &2 1 AA oz g 7}
T AAE RS o A 71Re iR FES] SRkl QS = A4 7h
T-] 7)HF Hto] 1865907 2012 0] BlEl Zpd oF 117 1 —7}6P 74_& L}E} Xk ol=
Fole] S7ke} vime] AR A EE Hie}h o] ary]R-e] F7kE Q1gE Ao ajAlwct,

(E 8 7% 7=

(n=4,938)
7% %3 A= R wEUA A% Az
2012 7.58 53.72 0 2,300
A A 78
(2 ) 2013 9.48 53.26 0 1,200
2014 18.65 101.38 0 2,500
3) SEH tist 71&X 2N
B AT 5:Hgl 7 39 AR} 25, 2|3 AR 250 vlE]| dist 7= 4
o] A= (58 Pk Y Ak Aund A 49387110 Het SEARES oF 35547HY
AEAPke] Fgene ok 20] 3894nkel Al &40 LHER T

S 1029Hdouy HIgS 69 53nE o= xHi 257 }W}Xli 4 %‘747} ujj-9- au% 7
O YERE



64 AL AT Alesd A4 &

(& 5 =EET st 71 2
(n=4,938)
H S BF=Hz2E &k H$ak HA gk
A = g A4k 3,554 8,833 1,000 0 230,000
(%9 | Az 23,894 38,316 13,000 0 1,043,000

2EAs 3,640 3,699 3,000 0 95,535

_ A2 aE 146 882 0 0 60,000

(Uif ;%) o) HAE 235 552 0 0 9,600
HELE 102 1,540 0 0 65,000

A 156 506 0 0 10,000

Ak i &5 0.77 391 0.22 0 2315

4) ARBH HZ

(1) XH9& 7|50l thet H2ES 249 Zut

AR 7)no] tie AAVE 0910 dBEe] 298 £ APRES Uy vEe 2o B
4% A3H GE 604 AE Hs) 2tk WA
Are B 20 BAH ROmE WS e
ko U o
ok FgAHe] A1
FrRglel FgAte] B
s
obeelA A £50) JPES Hvlum,
A )% el BAQ WA FARCE feluldt G AE A0 e, AT
Ble o] 50] Z/KRFE 1Sl A S sk AXE ABHe] A A0z et
Bk e S 3 VIERSe) A9 BANCE ROl e A0E ekt
O[] ATEINE TAA okl Az FrIE “
e Avn, o] Mo A JtEe] g JRE FA WA folvie o vt
Sk 2 ARl wls) A5 iFe] AUHOR U 258 407 /)Y
A S0 Vs ol Al £554 Ak Wgs el
A AP0] 982 AP Fk Z oleld AAE EOE @ Wl FU 45
o Sl a5l wls) Aol JiAOR B Be /o) AUA Ao Fsie el SR o

o
ot
ik
[

n
ofN

NN ZEEG, ALLE, olHaTel

A=

931
g, 7Hre] AT A R FAHOE fOI% 98 TR o Ao vhebd
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7] 71 Ee] Be AT 65

o 2ela AR B wg e AR At m8sE B A 7] $A
0% foI GRS M A0 Listeh ATl wAGEol o £24 A A
B AAE A3l Y1 A9 APl o UAS WAk B Ao ekt = 97 o

9 7Rk 8 AAT, 93 949 olFel: Aol RS
AA e sk A0 Y A0 Uehdth maFES Q99 oleld JFEe A
YAPIE A Aokeh & 9Tk Ao AFPEe AtelE ANA F)Fite] B
FOUIS FFE T A0 Uehdth 2 7HEel APk ALGE ARA SRR oAl 37k
= Q0w ek, oleld Aok HAATANE FAPI nnss Astoldt

2

CE 6 AMMA 7|50f Chsh 2 E8IEMe| 2t

(n=4,938)
A4E 7R coef. zZox 2%k p>lzl
=544t 0.001 ** 0.000 3.33 0.001
A=A -0.000 0.000 -0.46 0.643
oEAE DL =5 0.001 14.72 0.000
ARAEE 0.007 * 0.003 2.54 0.011
ol AAE 0.034 *** 0.006 5.30 0.000
FELE -0.001 0.002 -0.49 0.627
e RS 0.007 0.006 1.23 0.219
AH4E ] &5 -3.380 ** 1.134 -2.98 0.003
L) 0.000 0.000 1.54 0.125
7t 99 6.844 ** 2.404 2.85 0.004
7t A2 -0.080 *** 0.023 352 0.000
TVTE AEFEE 35.134 *** 3.312 10.61 0.000
= 8.054 * 3.439 2.34 0.019
Log likelihood -16516.739
Wald chi® 757.48 (13)
Prob > chi’ 0.0000

*p<0.05, **p<0.01, ***p<0.001

AR BEUERY] 79 oW W] Arglo] s dAaHE fvshs 2 oh
1 A Abslobt &kl 715 Hlae] Aol = e
ARV AR ve] (R DollA AA e vle} Rk

FEALE A9 10l SR ) 71BN 001%7 B Aol FIE A5 3



66 =AM A e Alesd A4 &

TEAS, ARES, o]dase] 7t 1wkl T4 o 71?— o] Zkz} 0.14%. 0.07%, 0.34%% 71
= AR 2O R HERtT okl AR TiE] AS0] A ARt die] Se) g we] Sk w A A
oF 3343967 sl WARL Jlow L}E} Ao 7 e A 4 A7 T

ool of L
2] ARo] 14 Z7Ve wjleh 71 Felo] 67.67%4 ST A A7 ol 079%4 7t
23k A9 20 Uekdr), memse] GakE Yels) wr megEo] RobdeR Vvl
ok 350 Z7kske BAl Ao ek niEo R ST U] A4S s
= °F 7964% F7Fehz AR Ao® ekt
ottt AvE FHACR Aelal B, FAE ol A Fadel] 7P F WIkE
She Mg Thrae) AL, 1 vkl Zkrarlsh el ZloE debdrh ey At

A5 WSE FNE AR o 252 Wavh AR JRae] by 2 AsE R us

2
0|3, 11 thgo] oJHlASH FEAS, AAE, %%Z}*PE] ool Ao UERT) sHARRAE St
Aela] A= FH|ER vhs 7R AR 9 453 s AAAE 71t 7P A 9
S MR A a5l Ak dEE %1#7} ofg} Apite] tnlgt 259 HlE Wk
Aolet, olefst e ApAA 715-9f ddalA o] Wgrel] el A5 wils 71ed FeAol &
= Arfg
(E T sHHgn 24
(n=4,938)
SR E(y*)
SHA & 3} p>lzl
=524k 0.0001 ** 0.001
AE A} -0.0000 0.643
22AE 0.0014 *** 0.000
A 2kAE 0.0007 * 0.011
olMAE 0.0034 *** 0.000
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Abstract

Giving Behavior of Households

- Effects of Asset, Income, and the Ratio of Income to Asset -

Kang, Chul Hee
(Yonsei University)
Choi, Jung Eun
(Yonsei University)
Jang, Jae Hyuk

(Yonsei University)

In this study, to verify influence that economic situations of a household unit
have on donation behavior, after economic situations of a household unit were
measured with income and assets by type and income to assets, effect which each
variable has on secular giving was verified. This study used 3-year panel data of
a total of 4,938 households based on the fifth to seventh year data as
investigation data from 2012 to 2014 among data of financial panel investigation
of Korea Institute of Public Finance of National Survey of Tax and Benefit. As an
analysis method, a random effect tobit model was used. At the analysis result, it
appeared that as scales of financial assets, earned income, property income, and
transfer income become larger, the amount of donation increased. Also, it was
represented that rates of income to assets had negative influence on secular
giving. In case of demographic variables, education levels of householders and
sizes of houses had relation of a positive direction. In case of ages, it appeared
that they had inverted U-type relation. This study has meanings in that
understanding of donation behavior of a household unit can be increased and
expanded more and also implications related to intervention strategies of a
household unit to expand sharing culture can be extracted by verifying influence
which economic factors of a household unit have on donation behavior based on

panel data.

Key words: secular giving, asset, income, the ratio of income to asset, panel

tobit model, random effects
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