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#%  Ki—Moon Han

=
e
o] A &*** Jang—Soon Lee

= A
A v, AR
]I. Incoterms 20109)|419] =2} 23
II. KIFRS & Ao w2 4=0]214] wuio} Abstract
L ZBEE
2 7= eEYY HE FEAFE %5k Aok 4 —‘?—XF—OI ”‘I‘Zﬂou FA R
Incoterm:>°ﬂ 3t o3l 71X|a Qlov} A T ARzl 2]4le] HE v s _,_é oJa}
HHE A E= AREYFEE FHsk= H$ Incotermso]] ofgh o]o}H Zoi s 2}
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= Ade AlofelA HIsEEel FoIA A AofoA] HlSEELL o]y

o R A K (bilateral contract) ©. & LI} wjel Alolof= Zix}e] Az
o ofe] 7HA| o= qpAgstarl Qlof ofefRt wiuARAR kY] Helel o= uj 3
7] whzoll Aloks AdSh wiupr; ddo] yEE| o AAFth= A AiolAe] dF
TR WAEAL HasAoR Ttk oA s 59] Adssel AR tE 3
O] =7} qtofl o]fojA|= Alofo|nw E5-Eet A4 B 23] Fog Qlo)
Woll 7l Eeleh 2os Aok AAT YFeAol e Eal ol AR ofof
2 Zlott,

webs] AV SEES] tddol 2= FoANFAl thet mimiaks o] EEShiA|
Ao dastA =L olof wef AR aE BiSRE AIA Q] Ao A= A
OFARTO] Z]of| whe} vjujARA L Qlof® K= AJSJofAtk FUA o ® ANES 4= QU=
ot AtAlE THEEl ofE @A Al (typical trade rules)o]Pfal FiTY,

Incotermstt 19361 A% A]o “International Commercial Terms 2] 2F#o| whe -
2 FHoe= BAARAL sfMe] ISt =AqfRl(nternational Rules for the
Interpretation of Trade Terms)'¢|2}al AsFATE 12y 20108 A|72F 7§45 Incoterms
0105 T W B A Aol Tt AU TFHUCC Rules
for the Use of Domestic and International Trade Terms) o]2f= ¥3-S ALES|o] A2
9l S A Shefal7)a ek

Incoterms'= S150] Solod 7k MbHoR AgEE TelAuEAel s T
stof olzle] FATAL AT Bl L Bajo] ek, Web incorermse] Ajee
Az T 3k 7le] o % AdkFASe] et Aolat sjAom <lg BerAel A7
& opiu Ae AER 7447 4 ook Theb Incotemso] AEhe A o w7}
ol o5 At Eol ek Aolgt siAlom ¢lgt Eekil/do] AAE 4 AU AT

3 AER 422 4 ek Wb IncotermsS SAEEuAEA o] 2§02

lo
>,

1) The rules have been developed and maintained by experts and practitioners brought together by
ICC and have become the standard in international business rules setting. Launched in
mid-September 2010, Incoterms 2010 came into effect on 1 January 2011, They help traders
avoid costly misunderstandings by clarifying the tasks, costs and risks involved in the delivery of
goods from sellers to buyers. Incoterms® rules are recognized by UNCITRAL as the global
standard for the interpretation of the most common terms in foreign trade. http://www.iccwb-
o.org (20164 19¥5Y W&,
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2) #7¥ 3K governing law clause; applicable law clause)& Al2ke] 3f4]7]=1) hsto] o] 7]o]
WES ARelLf s RS oPgRt 23k et RelACke Wols Halalis shAlo] ojol =
vuiA|eFo] 7] wioll Alore] AdH, oldl W a4l Foll Wete] o= W& EAHoR o AR Wsto] A
ora] 24 A folak Wast Sk

3) Incotermsi= FIZF7151Q1 ICC(wAVSw2] o)) 7t ARt shH S A A oA, @)l 7]7F 52t
RS PHOR QAT A0 FelAlool] £AROR SEEI Aot FAFeINe] THEolE
np2] A A Rarh =al Qlck

4) o] Ajxdo] il uia=glo] s Aok} gk el £71%(risk transfer point)o] Hr},

5) CISG®} Incoterms 20102] th3£2{¢1 2}o]3& Incoterms 2010 oAl GARRRS] Alk9RE Al He]5tA] o]
25k 31H0] GLAINE CISGOlA wegle] Pal7lelel ujmele] pAlzle] wielo) olch, Ll At 45
g} gfjoll CISGRt} Incoterms 20100] 94 A-8-Fc}
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II. Incoterms 20103} 4=2]Q14)

1. ZHIEEAI2} Incoterms 2010

Atol 42 ol ojEolxliz T B vl Adfel Qejrlts tpshL B &
How glstol MR 4 Gt WE ARle] dislel Alopyel Welgt o BAS B
8] TRtk A B/Rsshch e SR Akl QlolAlts gl Adel Hel

3 AR A9 U] mret AR o3 S Fol Byl B
& % wo] EFHCh A FAAYe] QelME BFo| Aokl Azt 21214 of
I ofU ALt AR 1] Aol Ofslel wheiEe) et SAREuue] 54 A,
AR Zesb elokel ARe] Holh WAel] 4he wefel, oS Al WA

A9l Akhgol tet Wakel weld kol R 4 la, Apze] Al e
Shero] A2 Aolsz olsfo] HAlo] e 4w olt}. olejat BuWskin} Mg
shaskidt & A9, ool ol Wkl Alhe T A} she BAY} iFd

o)
= $)
L AR A Ao R T AAE EYA ek glenR, el 7

1:1

o

At AEAQl A4 Eo ghEelxl ARshE Aok ®i A W] FolmH
EAUEEDHS AT 5 ek 2N Qe Fas

= Sl
mof] Rk vo] ME AERt ApolE Holal lrf o]= <lsf
S

Alole}. e} Z=ko) o

I
AlFIARALS] ofsl A7}
A

dE = Q= o] B AlFdAEelAl sl A8 4= e A3 W
& 7R AU R W2 ofgEol Utk ot FAle wAIARH0 oA 1R
= Ao =y sidd e Qlrk ey olef o] FdE Aol EAEHA] Y=
© A A Aol Akt dREe] "ok Sdd Aol EASHA] eerhd Aok
Aol Wit AR 2] WA Ay 52 A5 o g1 wieelnh =2kl e
I AAE RelfelAl ot whepA = Al QL Aol oM Sl AloRe] Hede o
&A= gt = Al = el Aol ekt [l Aok ofof Hidh dhaEAQl

o] tkEolch

6) ELKHAPH*(IWM(BOIEJ A ARIRGE) TAC] AEe AP (EAN)S Aok HatRle wWelkt olE
Sol, glmol AFH Fielo] vl 48 ol G FEAE IR AR 39, ol HEake) Akl
CRX A4S A A, el ofsjo] AT AA, eHhHlol] g 1A ofnl o] ofgt
AQIAIS el kol oF ek o] 49, okt - 9k - 3182 ke ofH 7k - Ael(deho) Aol
OIS AASH= Ho| IAAPHo|th W] A= dsts Ho|ug, X’]?%‘?j‘(l-:,’—?i‘oit Kollisionsrecht)ol
Sl gt} dulel A, Fhoks ZRAAPES TRSRE Ao RA Thelsle], ¥e] A (conflict of
laws)olglal Ee]7|% Stk https: //ko,wikipedia,01rg/wikiy 20169 1€ 30 Hol'—‘?—)
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A EZEu A 2Fe]] Wt J-oll FeK(United Nations Convention on Contracts for the
International Sale of Goods, CISG)-2 A4 AH|ekHof WsE FA OS2 A [GollZUufjuly
olelis YECE7 of Horo] Bae s|maom SAEuAck] Wele] 440
2 SUE e Adaeite sy UoﬂﬂﬂiJ HEAS s AlAsk=E S35k,
SRSl U S S RIL, 2L F, s 28 e 2e
o ABEel BAEero A GRS A9 due] e Pelriae g sl
of 9icko

e asGE B o] Wslol o RARE S 2] dhEt AR
TS haskal Qlo] tpefel Sttt AR o] Aol HhdEAL Sl Aol
Sjof] glo] Ul AIcko 24 EEESIEES ofo] Incorerms’= olefat HAEEAk]
TS 25 QIrh 10 2 Incoterms= EEuju Aokl Qlo] AAAFA YL Wb
G Ao umelosie] Il HES QUESHA WS o, ulg, 2%
CIsGHTF APAlaHA Aeskar gick 1

etz O] GE 23 001 BAGHE HUSHN AILESD

2 QAo e, vlEFEE] FAE 11719 Adatalez AYe o QAch

T
N

of o |

tlo

7) o] Fok A=A US| (UNCITRAL) o &fste] Aobw]ar, 1980\ 39 @ Ao} vlglivela] A7l
Qw0 ZAFL 627 It 8709 FA|Z| TVt sEEAE o] FHoke EmApong X2 njoll) Fof
olgfalte it}

8) Selueiof s georel vigo] sl T, A Sk vixlEs Aol wakend 71gel Mwrk ok st
Al el ) gleks olfi Al vl eyt A=y 200310 Aok w8]e] HlEsols il 2005
H 39HE] A dhgElo f2 ) CISG= Ryl st }i‘iﬂ»‘;’r 7= AAH O 2 A wlAHARS] EdHHo|
=9t

9) ICCE 19701) o) Hgheo] Sgol utet Re 5HH4lo) gt A A=) Zalo] Brly] &
o] FCA, CIP 5 418 AUShL ool 45l 2t B ohe] Agoln 435]ns
G WSS, 19904 A A WEE Ak A e o] s wAel] wet bl R LS

5% - nglslelet,
10) Incoterms 2010 defines 11 rules, down from the 13 rules defined by Incoterms 2000.Four rules
of the 2000 version ("Delivered at Frontier", DAF; "Delivered Ex Ship", DES; "Delivered Ex
Quay", DEQ; "Delivered Duty Unpaid", DDU). are replaced by two new rules ("Delivered at
Terminal", DAT; "Delivered at Place", DAP in the 2010 rules(https://en wikipedia org/wi-
ki/Incoterms 201541 12°J 20 W),
INCOTERMSJ T8 8 (1) AlokeRe] Q= 8 g (2) 45 Qa7 9 &8
(3) BEL| Sl (4) Gk 2k Siiee] 1o (5) S 10 ©) B 0 5]
T (7) BEAwS] ZAAE (8) BEe] PA (9) 4 Ll SRle| (10) 7Ieh AR 7 A4S B
gom oof A k.
Combined Transport}iLe G}, Hgefolek 5 71x] o]4fo] Afolgh S42ch(ilulal A, v v)
7)ol &Jsto] shmo] HAAIA] eRbEE S5FEHE HrIth

11

~
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(® 2-1) Incoterms 20102| Hz{w&! 1M

T=/718
Incoterms 2010 742! ol
el ol Sel oo |esusss
Aligns
EXW(Ex Works) s
L
FCA(Free Carrier)
CPT(Carriage Paid To) AAA]
Halor o . CIP ”
o %]‘— o4 Carriage & Insurance Paid To
Multimodal or Any DAT 3 A7)
de Delivered At Terminal e
mode ?_]El.%) uHEO]
DAP
oF=
Delivered At Place =7
DDP
Delivered Duty Paid
ok Bo FAS(Free Alongside Ship)
Yoz o FOB(Free On Board) R =2l
Sea or Inland CFR(Cost and Freight) AFA A o hzol
) | = 0]
Waterway CIF(Cost and Insurance Freight) NL=EY
A& ¢ ICC Incoterms 20102 7]HEo & #zp7} A-LAJSH
o|la{ Ol
2. Incoterms 20102| {18 X HISOIH AJE15)

Incoterms 20102] HE= 219 A5Z10 W B5Z17) o A= “BEQll 50| A418)9]
wpef QI w74 =550 EA T 40 e FHESRL, miaele E5o] Ado
o5l R S el W R Sl S R RIS
aL Qlek, ofefRl iAol whet w4 B Em &40 o] mikQlomRE wigelo
Al ol dER= Al7l= b FR9) Adel] whet EEo] QR Al7]o ]‘Jr. =,

20109] M= F2]0] A Bl BSE= SUSHAl A E ] AN fIFE oAl ]4 4
g715E0] = Ade b AR R whebA, wEe] A Be A0 99

Incoterms

um

]

13) A 2l (Actual Delivery)+= AlCFES] Af-UE AAR SHeS o|ETOo2H AtiolA] o]HAI7 =
uri

%2 Q1= (Symbolic Delivery)+= Asl5d 59 EH4 f75dol B35S sHI({tiste B35 A4
RS GEet Bhe) 8 Ras S AS et Gt sfsE o Aol sol sick
15) 2 UGS 490 (013) THABARRE, | EAET B pp.114-1682) W8S FE Bsielr,

16) Incoterms 20102] 7} 712 A5y ullele] Yo A(transfer of risk)AlFe] s sl ek

17) Incoterms 20109] 7} 2] B5i&= Adol] ufet QIEE o] uj4=Qlo o] fjgole| s Arstal qlct
18) Incoterms 20102] Z} 2 Ad+= wlji=Ql9] olx(delivery) Aol il AHslar ot

o‘

14)

Obox Nk
lf X mlo 1L

F
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| e wol] oAl ==, =] AmAIel wet AEe e oldAlIet
dlato] ZF qi2lo] A, Adz, AsE Bl BSRO| e Febsle] AeRlehd (R 2-2) 9}
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(iN) r.‘;{

1) ZAQI=(EXW, Ex Work):

el EQle] P (premise) - 715} A RS S0 A, 3

B3 S0IA wiRele] Aol AR E o) Qs A4S olulaic
A AEe] o] (transfer of risks) QIO AR oY AR 7|17 Yo

olgl AgellA waele] gl Rt  ulrk £7)%o] Hck utehd EXwW £4o]
A uiele AohhgriE SAH BEo| A4 QoARe] WAL ool waysh
BE SIS Hesiolok g,

r{n

2) €421 %=(FCA, Free Carrier):

wEeAelest UHEOlol aie AE Aol vieqlel elste] A 254 B
7[ere] ApolA Qlesh= Zle ofvlith

AL o] EHEOW Aok ghold dARt 717E diell gl A e A
T AgaofA] misElol oJsto] AAE 2591 Eam 7IERS] AbofA| QlEsh= wirh 2714
| ey FAE R FCA oA S| oA vl HEA|oA vk
of &ERoMl =] QIS eRske vt "Hek HARE At miedle] el
drole =wel vielol olste] Aled Ftoll AAE w Qler) kR o]
H, o] wf A= vj=Qlo e QoA o) dHet i) Y

go] 9=, ol wiE
10] EegolA] ke A ofusial wljaedlol] ofste] xAgEl 59 Ei= 7]ER]
2] QoA YR = W QEert ehEEls Aolw, o] uf 9% wjEQloREE wijas
Qlof|A] o] %lct
3) FAS(Free Alongside Ship):
HEelwe o] YR ATl theclo] AHE BHClE Syl BF ES ¥

A e Aol = “H “HEO]O] A=sh= Zhe S,
9] o] wiz=Rlo] AokesrS ol dAhd ZIxE Wel AR AFelA w2l
o oJate] x|gE EA AlZ(alongside the ship)o] =g wfr} E7]go] Hof o] %



HOBEE H41% 1R

ofjA] Hl-g-2] Fetol ik Bt o] oA dR|E
4) FOB(Free On Board):

BAlelEgE vlmele] A4 Axlaelq vldelo] A|uat Mk BES clEshs 4

weba] 919 o] de mimelo] AlokadES TOE YA 71X teol A AR
A wQle] ARt 24 Aoll w2 sk B ofn] QlEY EES 2T O
7 &71%8e] Hoh wigle]l 54 AR ARe A ofdgh A, mi=gle AP
A el 7Hd Agtet Ade Adeidk o= Qlth 20008 Incoterms®] FOB 7oA 9]
HETIHS 249 W Kship's rail) &2 3JE 5 |22 Incoterms 2010 FOB z=719]|
A ulet B2UAMHZA(UCC, Uniform Commercial Code)¥H9) ZHE HA 2 EAAKon the

board the vessel) 2.2 HZAE|QIC}H

5) CFR(Cost and Freight):

SolmgelEst wiEelo] WAL Ao BES Qwshs 2% ojnjgith. o] o] A
L S CPT, AP S CRRY} nRRR timele] Qliwel dig ojiHs B =4
o =2bel w} obd AlejEl TEe] WAlE WHoE BEo] Sl mid uo
R o AL 93] ofduis Xt Hlgo] ofdu Ao Aolat Aol A
ol o] x|7] o] - 714 Fask £Ho] LA

o] AGA BFol ek SIFolHe] BrIHe SolA Qe FoB 29 299t §

Tt

[e])]
=

ol

6) CIF(Cost and Insurance Freight):

o] .

tr

AR viglo] HA Aol &Fa wshe 2l oudtth o] =
‘—_] ]

7
o CPR ZA0] F71510] Wmele 9 B BEO| WAl wi gilo] digh l4lo] 9]

19) v|=-3- L7 (B —waiat, Uniform Commercial Code:UCC) w|=2] i F=njc} aifshd] S=7F
AANE Y8 5] $fal ul=E A F2 AWEUAHAS 19524 v ERSR) B HA
AzloA Tt vt & Fds diEH AAE g2 Ro|A|ousE Aet BE S0 §]4
50 w7l opdei=o) Aol vito] g1 Q) wlatE A S ul=t AR Fotol| A 9] oAl
o), ul=tE A HAe 57 AREol] digh A Aok gt Ao EA] AlokHof gt 51
Hoz Aol AL ZH=tH(o]A8(1996), TAuldl, WAL p.267).
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9) DAT(Delivered at Terminal):

A AR e A FAA0] s AFEHUEA AR 2t
sleh =2 vilele] oA AEE & o wiERlelAl QlEske Ale
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Eulele ojujgic

S%10] ol vimelo] BolEl QX iz 7|7k el BAX) G Ei 44| A
eIl oA EXgE Sbgrho e oSl BES ulele] olAi Alei Fof
QUErh i upb) WA i Aol diak 9IS stel ojuzl $lae] Byl
i}

10) DAP(Delivered at Place):

B2 Qwet A4 BAXN FokE 9ltel wulE w2 Shevhell BES
wj4=0le] Qlelxi AeE B uf Qlest e 22 ofnjdich web $189] o) He
nEelo] 3ol

g o i 7k el BA419) golsl el sk Slste] Zulsl
T STl BES wleolo] QoA AlEi ol Qlwsl gkt of 24
slolla] ulgo] ol diak £t S11o) oA e lxgh

>

11) DDP(Delivered Duty Paid):

YAAGAER A R M - Fele flote] Enld =2 ol
o S EEe e AR AHR = o viERle] ) dREe Al
ADIUPEVO) el SHARZEA] Sl ok We viE B e B

afal “*4 fgid"ir Wb opdet o eE FEshal aE B el digt

ol A4 EAolA oFstE S5t
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20) & Aol jEele] A olt theldo] 9 Al Ei SULAL Alrk Fak A EAL WS
A7k Gk ujo] AFgEEE, mielo] s HE Qe 4 gloml AgahA Eohl, Seleate] el
Ajo] 7pf Fzshell Bgo] Qi) Ad) PapEo] 4:4Jo] Bt g AR vjselo] Ferstud o

ohd AR Aol HERsAl 7] A sfof gt



(& 2-2) Incoterms 20104

Hiat vige| o™

ET=)
742 (A) /30l (B) HIgOIH
vl
oy | TIECIO] A OelA wielol Aol [ vjEele] SlaelaAaA i AMea
A B 4 QER BES AwSYS o |
on | PHERle] Higelo] AR eBelolAl 4 [vhelel Sl@elAAd A AEE
sEpE B2 AEsS B
s |EEOl ARyAge] el g wAlo [uclel SldelAARW AUEE
MER R B
o | EEO ARMARNA wael Aol A | djmele] IRl AAEW ANIE
et B
o | EEOI ABAATANN BAS Aol A | fele A A7 AR, ZRG7A]
et 29], A7Me] B9 oFstu] Hot
cr | EEOl ABHATNA el Al A |vimele A A7 AIS, B
et 20 W walE, Ay|He| A op] ok
or | BB ARE BAAM] 5T 25 | Wmae crrEde] A9 ZAA7Ae]
oA BE =gt 2o pu|(Rakebidele] )
o | EE0 ABE BAAM 25T ekl |vEele cPradel AR BaA/A9]
oA BE =gt Hspueln s
| AR Aol 1erE Ae] [wele] A@lAARWAA ANEE
PAT | apez wjieote] olojnet slof olwat uf | mier
ap | EEO AR BRI 25 e olwelo] @B ANEE
Aol Qo)X Btoll =gt ) B
o] ARE BAAMA] kT oAb o e
POP 1 1o) gloje afof Sl=gh AT BAPF e
A : A&7} ICC Incoterms 20102 A& 2] s A
=2
III, K-IFRS2D W Ao w2 $2]214] A]7]
1. K-IFRSOl| I}2 ABZO|0) Ofst 40101
SR A 3] A 7] =0] RE]7] o]He] FA|7|Ee| ofshH 4=elut Hl-8-2 FHAo]
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Revenue Recognition in Terms of Accounting and

Tax According to Incoterms 2010

Ki—Moon Han

Jang—Soon Lee

{ Abstract

This study is to help international traders in conducting tax and accounting works
as to revenue recognition when a shipment incurs in accordance with Incoterms 2010.
It is true that some are well familiar with Incoterms but have lack of accounting and
tax application. In respect of tax operation, there are several regulations, such as
Income Tax Law, VAT Law, which are applied differently according to sales points.
Sales points and revenue recognition are a bit different when sales are made
internationally. And this study compares those revenue recognitions by comparison of

related Korean laws and Incoterms 2010,

{Key Words) Incoterms, Revenue Recognition, Time for Income Recognition, Sales Point



