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Abstract The purpose of study was to examine the entreprenecurial supporting policy and the entrepreneurship
which can affect the entrepreneurial intention, and to prove the moderating effect of the business failure burden
and the self-efficacy on the relationship of the entrepreneurial supporting policy, entrepreneurship and the
entrepreneurial intention through the empirical study in the fusion of industries. We used data from 321 survey
participants by using structured questionnaires, excluding dishonest respondents, and statistical analysis was
conducted using SPSS 18.0 statistic package. We used hierarchical regression technique to prove our hypothesis.
The results showed that education and marketing support which are part of the entrepreneurial supporting policy
in the fusion of industries will have positive influence on innovativeness, pro-activeness and risk acceptability
which are part of entrepreneurship. It has been reported that only funding support has positive influence on
entrepreneurship pro-activeness. The results also indicated that the entrepreneurial supporting policy will have
positive influence on the entrepreneurial intention, but business failure burden and self-efficacy will have no
moderating effect in the relation between the entrepreneurial supporting policy and the entrepreneurship. The
theoretical and practical implications of the findings were discussed and the directions for future research were
presented.
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FS 2 0.118 0.101 0.178 0.800 0.097

FS 3 0.083 0.094 0.152 0.775 0178

FS 4 0.033 0.114 0.045 0.020 0.561

MS 1 0.069 0.083 0.349 0.368 0.563

MS 2 0.061 0.060 0397 0397 0.521

MS 3 -0.034 0.183 0.187 0.233 0.763

MS 4 0.006 0.137 0.153 0.194 0.790

BFB 1 0.692 0.028 0.054 0.076 -0.069

BFB 2 0.848 0.004 -0.002 0.145 -0.059

BFB 3 0.884 0.024 0.062 0.077 -0.031

BFB 4 0.883 0.026 0.054 0.103 -0.033

BFB 5 0.799 -0006 | -0.027 0.048 0.092

BFB 6 0.741 -0.112 0.007 -0.044 0.180

SE 1 -0.011 0.680 0.066 0.225 0.004
SE 2 0.024 0.810 0.093 0.111 0.006
SE 3 -0050 | 0.770 0.044 -0.038 0.129

SE 4 0.032 0.786 0152 -0.032 0.101

SE 5 0.025 0.802 -0.001 0.094 0.217

SE6_ | 0052 | 0815 | 00%2 | 0417 | 012

Figen Vale| 6310 | 4013 | 2789 | 138 | LIM

%000 ogoon | 16723 | 11619 | 58% | 497
Variance

Cumulativ®s | 26294 | 43016 | 54635 | 60.460 65.436

* ES! Education Support

* FS! Fund Support

* MS: Marketing Support

+ BFB: Business Failure Burden
« SE! Self-efficacy

<Table 4> Factor analysis results II

Item Component
1 2 3 4
w1 0.184 0.295 0.157 0.577
vV 2 0.034 0.309 0.033 0.627
Iv3 0.763 0.061 -0.233 0.177
v 4 -0.036 0.058 0282 0.645
V5 -0.072 0.075 0.176 0.671
PA 1 0.258 0.239 0.627 0.004
PA 2 0.241 0.137 0.653 -0.065
PA 3 0.134 0.163 0.579 -0.010
PA 4 0.314 0.286 0.661 0.038
PA 5 0.260 0.151 0.793 0.000
PA 6 0.234 0.09 0.799 -0.040
RA 1 0.679 0.174 -0.045 0.102
RA 2 0.672 0.242 0.166 -0.026
RA 3 0.657 0.180 0.194 0.030
El1l 0.325 0.810 0.146 0.034
EI 2 0.24 0.863 0.108 -0.078
El 3 -0.144 -0.165 0.214 0.752
EIl 4 0.227 0.868 0.110 -0.097
EI 5 0.200 0.810 0.195 0.006
Eigen Value 7111 1.790 1.39 1.1%4
% of Variance 37429 9.420 7.364 6.074
Cumulative % 37429 46.849 54.213 60.287

* [V! Innovativeness

* PA! Pro-activeness

* RA! Risk Acceptability

* EIl Entrepreneurial Intention

28 [l Journal of Digital Convergence 2016 May;

T, BE W] agnts gatghe] 170 o]

O 2~ o > S 2~
AR g FRolths A HAT 5 Atk

<Table 5> Reliability analysis and descriptives

Variable '# of Mean Star?dgrd Cronbach'’s
items Deviation a
ES 4 4188 0.688 845
FS 3 4.266 0.689 790
MS 4 3.900 0.710 197
BFB 6 33872 0.818 893
SE 6 3812 0.626 830
v 4 3771 0.668 741
PA 6 3935 0.568 792
RA 3 3696 0.737 748
El 4 3.700 0.953 913

4.1 7ga3A 4

WS 7] oj- AT AHS BHAS 2 wigls)
EAE B4 93 AaaAEN Y A3E <Table
6>l AN F o] k. Ao BE MBS AA A
5 P ot AR SRR 7194 7HE Al Wl 7
FAI FAAAE P = Aol EAelu,

<Table 6> Variable correlations

ES ES MS BFB | SE | IV | PA | RA

ES
FS | 499+
MS | 556+ | 563
BFB | 0.088 |.212#+| 0004
SE | 257+ | 253%x | 315+ | -0.003
IV | 3528 | 3045 | 349%x | 0036 |547%+
PA | 369w | 336%x | 350%% | 150w | 550%x| 7004
RA | 316w+ | 270%% | 386+ | -0.071 |628%|626%+ | 606w+
EI |.320%x | 300 | 330% | -0.000 |381x| 4975|5205+ | 468+
« p<0B, w p<.0l
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12 M9l A%

<Table 7> Results of hierarchical regression I (for 'Innovativeness')

L2 o Kl

%
7l

pa

A

=

XA

A, AFAL, TEAL A WEE F7so]

ot &

= <Table 7>l 4 <Table 9>7}4]

<Table 7>014 37} FH-A 444 M7} 01 72

oA A4 Wolo] 17798 7} A9 Utk

Item Stepl Step2
Beta t p Beta t p
Control Variables
Gender 1) 0.058 1.034 0.151 0.061 1.220 0.112
Age -0.073 -0.641 0.261 -0.127 -1.193 0.126
Education -0.002 -0.029 0488 0.045 0.643 0.260
Marital status 2) 0.052 0.529 0.298 0.102 1.146 0.253
Salary/Month 0.051 0.861 0.195 0.030 0570 0.283
Job Experience 3) 0.026 0.358 0.360 0.049 0.733 0.240
Starting Business Career (Self)4) 0.170* 1934 0.027 0.124 1542 0.62
Starting Business Career (Parents or Siblings)5) -0.089 -1529 0.063 -0.098 -1.866 0.032
[Ientor/Network support6) 0.039 0.655 0.256 -0.011 -0.200 0421
Education Background for Starting Business?) 0.086 1.460 0.072 0.04 1.013 0.156
Current Status for Starting Business8) 0.141 1.753 0.040 0.2095x 2876 0.002
Last Major Studied in9) 0.113x 1.786 0.037 0.153xx 2681 0.004
Fntrepreneurial Supporting Policy
S 0244 3959 0.000
FS 0.085 1.386 0.083
MS 0.180xx 2757 0.003
AR2 177+, F(3, 315)=26.321, p=.000
R2 117+, F(12, 318)=3524, p=.000 294, F(15, 315)=8.757, p=.000
* p<.05, *=x p<l01
<Table 8> Results of hierarchical regression II (for 'Pro—activeness')
Ttem Stepl Step2
Beta t p Beta t p
Control Variables
Gender 1) 0.105+ 1.849 0.033 0.110x 2.159 0.016
Age -0.214* -1.8343 0.033 -0.288x -2.674 0.004
Education 0.04 0.679 0.249 0.096 1.341 0.090
Marital status 2) -0.009 -0.094 0463 0.051 0562 0.287
Salary/Month 0.025 0412 0.340 0.007 0.126 0.449
Job Experience 3) 0.034 0454 0.325 0.062 0910 0.181
Starting Business Career (Self)4) 0.188+ 2102 0.018 0.148+ 1.824 0.034
Starting Business Career (Parents or Siblings)5) -0.082 -1.339 0.083 -0.087 -1.630 0.052
[entor/Network support6) -0.037 -0.610 0.271 -0.091 -1.649 0.050
Education Background for Starting Business7) 0,182+ 3.020 0.001 0.145% 2658 0.004
Current Status for Starting BusinessS) 0.053 0.656 0.256 0.122x 1.655 0.049
Last Major Studied in9) -0.071 -1.107 0.134 -0.034 -0.585 0.279
Entrepreneurial Supporting Policy
IS 02733 4.379 0.000
S 0.122x 1.968 0.025
MS 0.124 1.832 0.030
AR2 184+, F(3, 315)=26.634, p=.000
R2 089+,  F(12, 318)=2.586, p=.003 273=x,  F(15, 315)=7.896, p=.000

* p<.0b, *x p<l01
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EE A wokellAe] FAALAR F 797 Aalo] ZAelAl viAE G —AdAs ezt A sl 2 EaE aesiel-
0% WAAUB-24, p<Ol), FAPAAB=180, p<O)  FALB=124, p<05e] A W BT A2 froir]
Hagel felv|a o) S A gk & 49 G2 A gk
<Table 8>914 3749] ARALHH W7k 01§ <Table 914 3708 BRANHH W7k 01 §2)
Gol A 2124 Wole] 184%% b AWsa gtk SEelA S19RSA Welel 158%% F7h Ageta 9]
WEA(B=.273, p<.0D), A=A D (B=.122, p<.05), 7} o} WS Y(B=185, p<.0l), v A (B=224, p<.01)

<Table 9> Results of hierarchical regression Il (for 'Risk—acceptability')

Item Stepl Step2
Beta t p Beta t p

Control Variables
Gender 1) 0.035 0.604 0.273 0.035 0.671 0.251
Age -0.244x -2.075 0.019 -0.266%* -2.398 0.008
Education -0.081 -1.020 0.1 -0.030 -0.403 0.343
Marital status 2) 0.048 0482 0.315 0.082 0.837 0.183
Salary/Month 0.108 1.796 0.036 0.086 1.552 0.061
Job Experience 3) 0.048 0.635 0.263 0.063 0.897 0.185
Starting Business Career (Self)4) 0.157* 1.746 0.041 0.102 1.221 0.111
Starting Business Career (Parents or Siblings)5) -0.062 -1.034 0.151 -0.076 -1.382 0.084
Mentor/Network support6) 0.100 1.630 0.052 0.057 1.006 0.157
Education Background for Starting Business?7) 0.048 0.798 0.213 0.023 0.408 0.341
Current Status for Starting Business8) 0.052 0.635 0.263 0.119 1.565 0.059
Last Major Studied in9) 0.017 0.262 0.397 0.059 0.939 0.162
Entrepreneurial Supporting Policy
ES 0.185%x 2877 0.002
FS 0.042 0.659 0.255
MS 02443 3576 0.000

AR2 158+, F(3, 315)=21.452, p=.000

R2 070+,  F(12, 318)=2.007, p=.023 228+, F(15, 315)=6.205, p=.000

* p<05, *x p<l01

<Table 10> Results of hierarchical regression IV (for 'Entrepreneurial Intention')

ltem Stepl Step2
Beta t p Beta t p

Control Variables
Gender 1) 0.128%3 2.379 0.009 0.087x 1.941 0.026
Age -0.045 -0.408 0.341 0.073 0.785 0216
Education -0.069 -0.915 0.180 -0.061 -0.979 0.164
Marital status 2) 0.030 0315 0.376 0.013 0.165 0434
Salary/Month -0.064 -1.132 0.129 -0.103* -2.169 0.015
Job Experience 3) 0.053 0.748 0.227 0.030 0509 0.305
Starting Business Career (Self)4) 0.265%x 3.124 0.001 0.160+ 2.250 0.012
Starting Business Career (Parents or Siblings)5) -0.057 -1.014 0.155 -0.011 -0.225 0411
Mentor/Network support6) -0.042 -0.733 0.232 -0.063* -1.302 0.027
Education Background for Starting Business7) 0.152 2.662 0.004 0.086* 1.785 0.037
Current Status for Starting Business8) 0.050 0653 0.257 0.006 0.086 0.466
Last Major Studied in9) -0.203x -3.330 0.000 -0.207x -3.996 0.000
Entrepreneurship
v 0.144% 2.157 0.016
PA 0.23 133 3577 0.000
RA 0.237x 4.050 0.000

AR2 260+, F(3, 315)=48.455, p=.000

R2 178+, F(12, 318)=5.723, p=.000 A37+x, F(15, 315)=16.319, p=.000

* p<05, *x p<l0l
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gho] S1dztrAdel frefulgh Aef ks mAa gl o] JEgE A Aotk gk 7HdE 717E o) v
JAA, AR, AdATFEY 7197 dese]l A T & 141, 1-3, 271, 2-2, 2-3, 3-1, 3-32 AEHA

FoAel vE GFs gAA AR B th

A= <Table 10>0 A|AT3}A T 5} THE2: 717 A Aol A A
<Table 10>2] ©AA AL 1HAZ 127] B4 (1) FFE v Zolth oA BE 7M. &, 4-1, 4-2,

WS Bl gAsom, ot 019 frol & 438 AET,
ol A FdelA Wole 17.8%E Aweta vk 2v4] G, ARA DA 7197 7] BAl A ALY
2 H0H, AR, AHFALS FYAA) 2 8 AAREd R ARl 2EANE 12 245
Astdom, o= 019 2 FFolA Aex] wWolo] o] <Table 11>9A <Table 13>7}4] #|AJ8tA T
260%% A9str vk JAIAH(B=14, p<05), IH4 ol fla AFA LA 7147l WA= P
(B=231, p<OD), A1A7H3(B=237, p<ODe] Al W= & 5 3[H] 3k <Table 7> <Table 9>7%] 2] 2HA] 4
F &g A el frejw) gt 2494 FEFE AL U Ao] olo], 3eA| & AMdA s a3 B A& &
AT HARAANRE AP ML BUA AESE FAAR E9Iska, AR A o
AL 7197180l ()9 FEE v Aotk A|E e AFALARZAY A N WeE 449 w9l
“1-2 1 AEALE FalAol A(H)9] FFs A Zlo] Audd JES FIE I8t
ke 7P “3-2 - A AL A A+) A5 A4 A EAlE FEADEA R ApG AT
<Table 11> Results of hierarchical regression V (for 'Innovativeness')
Ttem Step3 Stepd
© Beta t p Beta t p
Control Variables
Gender 1) 0.031 0.701 0.242 0.036 0.772 0.225
Age -0.008 -0.088 0465 -0.012 -0.125 0450
Education 0.028 0441 0.329 0.028 0.443 0.329
Marital status 2) 0.071 0.896 0.185 0075 0.922 0.178
Salary/Month 0.011 0.237 0.406 0.014 0.283 0.389
Job Experience 3) 0.056 0937 0.175 0.055 0.901 0.184
Starting Business Career (Self)4) 0.039 0.546 0.292 0.040 0.537 0.296
Starting Business Career (Parents or Siblings)5) -0.063 -1.335 0.091 -0.060 -1.259 0.104
Mentor/Network support6) -0.035 -0.730 0.233 -0.034 -0.687 0.246
Education Background for Starting Business7) 0.046 0.958 0.169 0.040 0.815 0.208
Current Status for Starting Business8) 0.186% 2.855 0.002 0.189sx 2.871 0.002
Last Major Studied in9) 0.169%3 3.305 0.000 0.169x 3.268 0.000
Entrepreneurial Supporting Policy
ES 0.185%x 3.337 0.000 0.182:x 3.178 0.001
FS 0.056 1.005 0.158 0.058 1.013 0.156
MS 0.107+ 1.831 0.039 0.103= 1.704 0.044
Moderator Variable
BFB -0.025 -0.572 0.284 -0.028 -0.623 0.267
SE 0.419#x 9.014 0.000 04225 8.901 0.000
Interaction effect
BFB+ES 0.015 0.232 0408
BFB+FS -0.005 -0.084 0.466
BFB+*MS -0.007 -0.110 0456
SE+ES -0.050 -0.753 0.226
SExFS -0.014 -0.224 0411
SE+MS 0.077 1.285 0.100
AR2 147+, F(2, 313)=41.179, p=.000 003, F(6, 307)=0.307, p=935
R2 AAl=x, F(17, 313)=14542, p=.000 A5, F(23, 307)=10.684, p=.000

# p<0B, ¢ p<.01
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A FEY W4T 520 GFTAH0] EAT S Btk ol AR 2 A EsAe] ARA
27t ks Mot o]d @t EAE B AN FAA 1 #AE 2-A B 9t
A&}7) YA Jaccard, Turrisi & Wan(1990)9] o] 2o <Table 12> ARAAANT 1A 7+o] BA
upg} 3| FUA A Soi7hs BE WEES Hdte]l 0, dis] 2EWE AAgAd R gt B A Este &
EFAA) 0] 52 FESAY)D, o2 olgstel 4 2 8713 381E wH, 019 felFEelN olF T
SAGRS WEAL AA WRE k0] BEFAA T S FA4 Wl B 161% F/HEEs Qv
Aol gls g8 RAMIAXF(VIF, variance A7 A AP SR 2 A7 A AR
inflation factor)& AMIsIA oW, 1 A3 A5/ ol A 3 WFE 9] w5l 6789 e Ads 44
ArE Ul EAE Sl BoE A EIn 7} 3] B ALFA| B e S A )&
<Table 11>¢] AEALGAT A 719 Aol Qstals 5 06 FEoA FrodnlsiA & Ao
s 2ERF AMGATTEE R A EsHS 7 Rt ol AQAR g 9 A7) Esite] AR
2 37g 3HAE BH, 019 gl ols F ¥ AT AHY 1 BAE 2EA BS gnsith
F7h BAY WolE 147% F7hEEel ik <Table 13>2] 2ALR A7 AQR4 el B
4AON A AMQ ARG 9 A a5 ARAY o gis) 2] AR RS 9 A S5
A3 ) aeE ) w609 e AEYL A% 3 AR AND 3NN, 01 9 el o5 T
<Table 12> Results of hierarchical regression VI (for 'Pro—activeness')
Step3 Stepd
Item Beta t p Beta t p
Control Variables
Gender 1) 0074 1.631 0.052 0.081* 1.753 0.040
Age -0.164* -1.709 0.044 -0.154 -1575 0.058
Education 0.068 1.077 0.141 0.062 0973 0.165
Marital status 2) 0.007 0.034 0.467 -0.006 -0.077 0469
Salary/Month -0.007 -0.150 0.440 0.001 0.012 0495
Job Experience 3) 0.063 1.044 0.148 0.059 0977 0.164
Starting Business Career (Self)4) 0.071 0.976 0.165 0.079 1.058 0.145
Starting Business Career (Parents or Siblings)5) -0.054 -1.149 0.125 -0.054 -1.127 0.130
Mentor/Network support6) -0.107x -2.200 0.014 -0.102x -2.067 0.020
Education Background for Starting Business7) 0.133: 2.762 0.003 0.122+ 2.465 0.007
Current Status for Starting Business8) 0.094 1.440 0.075 0.093 1.406 0.080
Last Major Studied in9) -0.034 -0.659 0.255 -0.034 -0.651 0.257
Entrepreneurial Supporting Policy
ES 0.213%3 3.821 0.000 0.213x 3.719 0.000
FS 0.061 1.092 0.137 0.04 0.933 0.176
MS 0.052 0.879 0.190 0.045 0.736 0.231
Moderator Variable
BFB 01133 2.560 0.005 0.106%3 2377 0.009
SE 04323 9.226 0.000 0.436%3 9.192 0.000
Interaction effect
BFB+ES -0.024 -0.372 0.355
BFB+FS 0011 0.189 0425
BFB+MS 0.026 0421 0.337
SE<ES -0.129% -1.959 0.025
SE+FS 0.021 0.344 0.365
SE+MS 0.082 1.374 0.085
AR2 161+, F(2, 313)=44.703, p=.000 008,  F(6. 307)=0.725, p=.630
R2 A35+x,  F(17, 313)=14.160, p=.000 A43+,  F(23.307)=10.600, p=.000

= p<l 05, ** p<l01
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<Table 13> Results of hierarchical regression VI (for 'Entrepreneurial Intention')

Step3 Stepd
Item Beta t p Beta t p

Control Variables

Gender 1) 0.001 0.023 0.491 0.005 0.107 0.457
Age -0.119 -1.281 0.100 -0.140 -1.485 0.069
Education -0.046 -0.758 0.224 -0.038 -0.615 0.269
Marital status 2) 0.051 0.656 0.256 0.056 0.709 0.239
Salary/Month 0.059 1.288 0.09 0.060 1.286 0.100
Job Experience 3) 0.074 1.275 0.101 0.067 1.150 0.125
Starting Business Career (Self)4) -0.008 -0.112 0.455 0.010 0.136 0.446
Starting Business Career (Parents or Siblings)5) -0.030 -0.654 0.257 -0.030 -0.649 0.258
Mentor/Network support6) 0.022 0.461 0.322 0.015 0.326 0.372
Education Background for Starting Business7) 0.014 0.297 0.383 0.019 0405 0.342
Current Status for Starting Business8) 0.091 1.446 0.074 0.083 1.307 0.096
Last Major Studied in9) 0.088x 1.772 0.033 0.080 1.587 0.056
Entrepreneurial Supporting Policy
ES 0.111 2.068 0.019 0.124 2.239 0.013
FS 0.022 0.415 0.339 0.022 0.397 0.346
MS 0.152x3 2.670 0.004 0.163#x 2779 0.003
Moderator Variable
BFB =0.104 -2447 0.007 -0.105% -2.441 0.007
SE 0.525%3 1159 0.000 05203 11.329 0.000
Interaction effect
BFB*ES 0.068 1.088 0.138
BFB+FS -0.025 -0.440 0.330
BFB+MS -0.033 -0.538 0.29%
SE+ES 0.024 0.373 0.34
SE+FS 0.078 1.292 0.098
SE+MS -0.047 -0.810 0.209

AR2 243+, F(2, 313)=71.948, p=.000 008, F(6. 307)=0.795, p=575

R2 ATl F(17, 313)=16.406, p=.000 A79+, F(23. 307)=12.286, p=.000

# p<05, #+ p<01
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