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Abstract

This study examines the effect of consumption level on the life satisfaction of baby-boom
generation and further examines the mediating effect of subjective expectation(standard of living
and government policy). This research uses the panel survey to explore ageing society in 2012
made by Korean Labor Institute, which studied 1,756(born in 195571961). SPSS 21.0 Package was
applied to analyze the date and multi-regression analysis was conducted. As a result, first, the
findings show that as the consumption level increases, the life satisfaction of the baby-boom
generation goes up. Second, the findings reveal that subjective expectation partially mediates the
influences of consumption level on the life satisfaction of baby-boom generation. This study
further discusses the theoretical and political implication of the direction properties on
baby-boomer based upon the results of the study.
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