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International Arbitration, Berwin Leighton Paisner, 2010, pp.3-5.

6) Paul Friedland and Loukas Mistelis, 2015 International Arbitration Survey : Improvements and Innovation in International
Arbitration, School of International Arbitration, Queen Mary University of London, pp.15-16(www.pwe.comyarbitrationstudy).
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ABSTRACT

A Study on the Delay of Process Owing to Problems in Arbitration

Agreement
Koon-Jae Shin

The international arbitration system has been a useful method of settling disputes arising
from international transactions. Arbitration provides the opportunity for the parties to
choose a fair and neutral forum and to participate in the selection of the decision maker
and the rules that will be applied. Because arbitration is a creature of contract, there is no
agreement to arbitrate if there is no contract. An arbitration clause should be designed to
fit the circumstances of the transaction and the parties’ needs. The parties draft an
arbitration clause with insufficient attention to the transaction to which it relates.
Insufficient attention to arbitration agreement has caused the delay of arbitration procedure
or even the inability to arbitrate. Therefore the parties pay sufficient attention to the
underlying transaction so that the arbitration clause can be tailored to their particular

requirements and to possible disputes that may reasonably be anticipated.

Key Words : Global Dispute, Arbitration Agreement, Delay of Arbitration Procedure, Problems

of Arbitration Agreement



