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Table 2.1 Variable definition and measurement method

Old age prepare or not 1= Prepared, 0= Not prepared
Gender 1=Male, 0=Female
Age Continuous variable
. . 1=High-school diploma or higher

C]izr;ojzzzilll; Education 0=Middle-school diploma or below
Marital status 1=Married, 0=Single, Bereavement, Devorce
Number of household member Continuous variable
Residential area 1=Capital territory, 0=Noncapital territory
Total assets Continuous variable (log)
Financial assets / Total assets Continuous variable (log)
Ordinary income Continuous variable (log)

Asset - -
he teristics Debt assets / Total assets Continuous variable (log)
charac Real estate assets Continuous variable (log)

1=Ownership,

Owner-occupation 0=Lease, Rent with deposit, Monthly rent, Etc

wEEuo] tE AYe ATA W AE FEUS AojaiAw o] ATME LT E Fula e
77 2he Aeol B2 & AE Ao R wF ] g SRt

ool A5 AGAT WSS BEIL, FHANT LAGE F A ohu] A S ulFS 25
o Fgakurt HATh ATe] FEFAL AL EESL AT F ABANOE AFHE B9 B
om FREAMATE, FREA FE), AU SHEN HF FOR Z49h o] A7 BS @
A BRE FEFA) U A 5L Fol] PR HUF FREAAL WEE BEAAG. 7Y
459 A% A AFRL gt FAS RO A}, WA, BER YA, WA, Ve TR} g
dl o] ATNNE FHS 2T J99 194 %L A9 o] MR BT
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3. A7 2%
8.1. 3459 A7EANA 54
FAAES T BAS W4 54S Table 3.1 20} & EAYA 717E 5,462709) 7o
= FABS ISk Qe ATE 4350708 Zhelm ejulska QA gk AP 1112749 AR
Table 3.1 Demographic charateristics in households
Total Old age prepare or not
households (n=>5,462) Prepared (n=4,350) Not prepared (n=1,112)
Frequency (%) Frequency (%) Frequency (%)
Gend Male 4,607 (84.3) 3,829 (88.0) 778 (70.0)
ender Female 855 (15.7) 521 (12.0) 334 (30.0)
40-44 1,310 (24.0) 1,121 (25.8) 189 (17.0)
45-49 1,269 (23.2) 1,074 (24.7) 195 (17.5)
Age 50-54 1,208 (22.1) 1,011 (23.2) 197 (17.7)
55-59 902 (16.5) 721 (16.6) 181 (16.3)
60-64 773 (14.2) 423 (9.7) 350 (31.5)
Ownership 3,480 (63.7) 2,692 (68.1) 518 (46.6)
Owner- Lease 1,005 (18.4) 817 (18.8) 188 (16.9)
e Rent with deposit 712 (13.0) 417 (9.6) 295 (26.5)
occupation Monthly rent 94 (1.7) 45 (1.0) 49 (4.4)
Etc 171 (3.1) 109 (2.5) 62 (5.6)
AAZe] At S4e AvEd 7 A2 FAE 84.3% % oAtET 53] 2 Ao
2 uehith d3s 49 AugoR Mg W Hylou} 554 oY) FUSe vlgel 244
16.5%, 14.2%% ¥laA v yeigth FEafdels 22 899 A7t FEe 273 7Rt
63.7%=2 e AA| 18.4%, HSF AA| 13%, 718 3.1%, LA 1.7% +2o2 Yebdth
3.2. x=%n] 7ol wel Ahitel] FFL viAlE 89
=FE S ol Wet ATEAS SAT A4t EES 0 olol B8 o] Yaf
R A7 332 1% 2912 BAseTh EEAAe N g FHelnE s
7] S8 SRBA, SR FEAE, FAGU BAAPER A2 3709 871 40] £ Wl
ol OFEAHE AEHT VIF 22 AN, 0 45 SUUS T 4N BAT Ao 2
2 ¢4 otk 2 Y4 AEE 99 HAT Durbin-Watson) SA %S A41e A3t folat
ol =&H o] 2t 2F A7) A =3 Qe e € 5 Ak
Table 3.2 Logistic regression analysis according to old age prepare or not
Real estate assets Financial assets/Total assets Debt assets/Total assets
(Model 1) (Model 2) (Model 3)
Not prepared Prepared Not prepared Prepared Not prepared Prepared
B B B B B B
Gender .030 -0.82 .053 - 111% .160 -.234%*
Age .064%** .029%** -.009 -.012%** -.017* -.013%*
Education -1.072%%* - 4T8FHK -.125 L162%%* 147 -.024
Marital status .126 -.163 036** -.021 -.079 .402x%
Residential area .079 .021 .087 -.034 .036 .087
Number of household member 172% .017 -.037 -.031%* -.142%* .014
Owner-occupation 8.174%** 27K -2.959%** -1.716%** -.898%* -.495%**
Ordinary income .162* L620%** .064 L172%%* -.166%* -0.78
Constant value -3.024%** 3.326 -.242 -1.127 1.982 -.344
F 502.307 161.195 161.416 319.334 18.474 14.472
Nagelkerke R? 785 743 .539 471 482 521
Hosmer & Lemeshow 472 .362 .523 .498 512 418
Durbin-Watson 2.005 1.637 1.865 1.846 2.017 1.959
*p < 0.05 **p < 0.01, ***p < 0.001
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RS, AR, AALS Mpolth. dYo] R4S, JTsrt AL4E, FUS 2407
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Abstract

into aging is the most rapidly increasing among the OECD countries. Consequently,
this study aims at analyzing the forms of portfolio establishment by group, the factors
affecting the old age preparation, and the presence of middle-aged households’ prepa-
ration for the old ages in order to forestall social problems like the poverty ration of
elderly that have been caused by the rapidly aging society. The result shows that the
portfolio for the old age preparation can be expanded if a combination product of fi-
nance and real estate is developed as a means of old age preparation. Upon the results
of the study above, it can be seen that the old age preparations differ according to
not only the demographic elements, but also the extent to how much resources one
holds. Especially, the various factors affecting the holding resources vary householder

by household depending on whether they prepare for the old ages or not.

Keywords: Asset, middle-aged class, old age preparations, retirement.
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