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t—Statistic P-value t—Statistic P-value
GDP 1.27 0.99 -5.29%%% 0.00
ODA -0.68 0.84 -8.46%** 0.00
Bep4
FDI -291 0.99 -6.52%%% 0.00
TRADE -2.93 099 -7.97x%% 0.00

4) Dickey - Fuller test(Dickey, D.A. and W.A. Fuller (1979), “Distribution of the Estimators for Autoregressive Time Series with
a Unit Root,” Journal of the American Statistical Association, 74, pp. 427 - 431 3=
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t—Statistic P-value t—Statistic P-value
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ODA -2.56 0.27 -10.34%%* 0.00
H."]_ﬂzoﬂ
FDI -1.49 0.52 -3.45%* 0.01
TRADE -3.05%* 0.03 -8.627%%* 0.00
GDP 533 1.00 -3.56%* 0.01
ODA -1.64 0.45 -9.83%** 0.00
B
FDI 1.13 0.99 -9.99%** 0.00
TRADE -1.63 0.45 -6.687%** 0.00
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<E 3> 4H4[101" AZAGDP, ODA, FDI, TRADE]O| Chet 32 AH
SEE & Eigenvalue Trace Statistic | 5% Critical Value Prob. »*
None* 0.531 71.692 47.856 0.00
At most 1* 0.355 32214 29.797 0.02
Bad
At most 2 0.158 9.3418 15.494 0.33
At most 3 0.006 0.3437 38414 0.55
None* 0.396 49.206 47.856 0.03
At most 1* 0.226 22.428 29.797 0.04
ol 2 |}
At most 2 0.149 8.8403 15.494 0.33
At most 3 0.005 0.2857 3.8414 0.59
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SHE £ Eigenvalue Trace Statistic | 5% Critical Value Prob. »+

None* 0.395 62.161 47.856 0.00

At most 1% 0.362 35.485 29.797 0.00

w5l

At most 2 0.153 11.661 15.494 0.17

At most 3 0.052 2.8516 3.8414 0.09

None* 0.496 36.344 27.584 0.00

e At most 1 0.207 12.321 21.131 051
A At most 2 0.107 6.0510 14.264 0.60
At most 3* 0.093 5.2011 3.8414 0.02
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ABSTRACT

The Impact of ODA - FDI :- Trade on the South America's

Economic Growth: Comparative analysis of 4 countries

Chang Hwan Choi*

This paper investigates how ODAFDI-Trade affect economic growth in 4 South America countries over
the last 50 years and ODA, FDI, Trade have a impact on the 4 South America countries economic growth
using the Vector Error Correction Model. The results of empirical analysis based on data from 1960 to
2014 confirmed that FDI and trade than ODA has had a significant impact on Brazil and FDI, Trade had
affected on Argentina economic growth. On the other hand, ODA had a more major impact on Venezuela,
Peru economic growth than FDI and trade. Based on the results of these empirical analysis, when it comes
to support for economic growth of underdeveloping countries, developed countries have to supply enough
ODA for least developing countries to start economic growth, in case of economic take off stage, they

should consider FDI, and international trade volume increase.
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