http://dx.doi.org/10.14400/JDC.2015.13.8.221

o 7}x719e] A3} 71E&E vy
5 7|9 FE HaE TR

Characteristics and Technology Development Mode
of Local Hidden Champions in Korea
: How are they different?

Moon-Goo Huh

School of Business Administration Kyungpook National University

Daegu, Korea

2 o HUY gavielel tiEt olslE uEow FeldE FPPRY APAAEAE FHOR Fa7Y £
2 98 charet Aol FAEE gtk Jeiuh F A4gle ST A thE B A, d7et 43
A IsAE 1 Apole] Tist ojsizh AayElolok o Flolch A, AubA B4 Hebd A % AT Sl
Aoje] Za719e 5o 719e] Hls) Qo] AAS Am 54 Hoplo] LS YL osle von], 3] A4
W7} AASE So) SRelAE oFge Mol Ao Uehith B4l 7147 W] gleld, Salo) Favlde
A AT B FleE AR Sue] 2Ye Tl whe, Aelo) 43A F4719e @eAH Sl &
3 NeAlFE AZH0E BEeSHe A0R stk olelsh B4 uEom, Ao slofel AMA Axbgel Tl

wojsti, Aol SAle R ATHES AMsHECE
FRO| 43 S9N, e, 1eAF, AR,

Abstract The purpose of this paper is to investigate the differences between successful SMEs in Korea and
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dimensions, and mode of technology development. Data were collected through survey and public databases,
and the sample comprises successful SMEs located in regional area in Korea. The results show that Korean
hidden champions are relatively low regarding specialization of business domain and globalization while German
hidden champions have positioned in global niche market. It is also found that local firms utilize technology
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a primary source of innovation. Based upon these results, policy directions for fostering local hidden champions
were suggested.
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