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Aow N7k A9, 7, Txﬂ(7H°J
e ) 55 7 7 =
A 7197t zuo}tﬂ 7]?;]7}% A% %‘XHE’%‘O

2 2HAGRE A9 %E]{Casson 2010).

AR Al E 71997k ol SHelA g JileR
Aoty = 717k 7197t s o AAlan individual
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EoMe 71971 dES Y87 Arisk-taker; Cantillon,
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7 AH(coordinator; Say, 1803; Leibenstein, 1968), 7]& &A%}
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Ao 71978 7Hx13E A Kvalue creator) = g o]k ATES
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Cantmon(1755)94 Bells ARt AA F2 ] 714
7b Al FAETI = 5 Stk ol v E J97HE
SATRICRE ¥ Hayek(1937)9F Drucker(1986)°] 749l
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D'(=MSEB)
Di=hPE)
E: Ep 2= 30 292

#FMPB: Marginal Private Benefit, MSB: Marginal Social Benefit
<OE 4> 7|”7t AlFoIMel R Eniel AlEAT
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s ARE JHYshe ARG E Aol a8
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1t gl & Al(principal-agent problem)x= 7 22| H] )4
(asymmetric information) W<Zol] TAgtth A E] v o]
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F2l-th2]el F-Al(principal-agent problem)= g 1.9 Wt A
(asymmetric information) W&o WAYSHCE RO wl g4 o]
& A AL el ARIE FUskA Atk Zlojth &
=01 F1L ZV\VZ} oA dujR= AL ko] Aol chaA

T dx QAT FARE A3 9 2k

ol 7199 &Rt AYA Atell MR YEhE A0l
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Pz B}Xl %1 Yee THY u LeEE FHHE

(bonding cost)¥ At AR AR TE rpAFow
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A rde A% 55 BEsE 9wy

197 RS AP <a¥l 5>ollA HiE npgl ol
FHbox)oll elaiA o] Slrk A WA PP A
ARI7131 8] RekE UEhl= AdAtelth JAA Ak 713 7]
A7 H A9 42 ZH(demand side)S o w3t gjukshd
N7 e AFAE F2 AUl geid dFE e
324 (derived demand)©]”7] wiEolth. A AM713=
O}, Ve, A xe Wl 22HE ol oA

N
A& owk el Sl 40 iskad 49
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A Theoretical Aspects of Entrepreneurship Policy

Sung, Tae Kyung*

Abstract

This paper reviews the theoretical background of the entrepreneurship policy recently prevailing in Korea. First of all, we define the
entrepreneurship policy as the one that the government increases the supply of the individual entrepreneurs with entrepreneurship and
supports their venture creation activities by intervening the entrepreneurial process. We distinguish the entrepreneurship policy from the
small and medium-sized enterprises policy and the venture firm policy. As for the legitimacy of the entrepreneurship policy, we introduce
the market for entrepreneur, examine the factors resulting in the market failure, and argue the necessity and the principles of government
intervention to the market. Based on the entrepreneurial process, we establish the framework of entrepreneurship policy and examine the
transmission channels by the policy area. The channels are D demand side, @ supply side, 3 decision-making of establishing a new
firm, @ resources obtaining. Lastly, according to the transmission channels, we classify various entrepreneurship policy tools being
presently implemented by the Korean government. However, since this study is a exploratory economic analysis of entrepreneurship

policy, the approach and contents of entrepreneurship policy can be varied according to the research agenda and policy intension.
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