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Abstract

Purpose — There is a recent social trend that is focused on
the revitalization of business-founding. Business-founding now
has an important impact on the progress of the national econo-
my because of youth unemployment and an increase in ba-
by-boom generation retirees. However, the support and infra-
structure required for business-founding of the disabled are very
insufficient. Since most supporting policies are on youth or mid-
dle-aged business-founding, business-founding by the disabled
and the socially weak is losing competitiveness. Accordingly, this
study diagnosed the issues by analyzing the current status of
business-founding by the disabled and suggested a fostering di-
rection for the advance of business-founding by the disabled. An
idea for the founding of various business items is required for
the competitiveness of business-founding by the disabled and
the establishment of a growth-model based on marketing is re-
quired so that business-founding by the disabled would advance
toward commercialization with growth potential.

Research design, data, and methodology — Regarding the
study method, the existing study literature on the status and is-
sues in business-founding was mainly explored. In addition, the
existing literature on the status and issues in business-founding
by the disabled was also studied. The support on busi-
ness-founding by the disabled by policy enforced by the
‘Welfare Service Agency for the Disabled’and the support of re-
lated agencies including financial support on the commercializa-
tion of business-founding by the disabled were also examined.

Results — Existing studies on business-founding by the dis-
abled are very insufficient. It is very difficult to study a viable
business-founding by the disabled fostering policy without thor-
ough learning on the difficulties of business-founding by the
disabled. Therefore, this study suggested a direction for the res-
olution of various issues such as market, funds, item, opera-
tional matters, and service by analyzing the difficulties in busi-
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ness-founding by the disabled until now. Particularly, this study
suggested that building a commercialization model from the as-
pect of marketing strategy and the effort to change the growth
aspect of the disabled into competitiveness are essential.

Conclusions — This study examined the aspect of developing
an item-development process for the growth and founding of
disabled-owned businesses and the requirement of a govern-
ment support system by multiple policies. Since the number of
studies on business-founding by the disabled is very small, it is
expected that this study would become an important study in
the field of business-founding by the disabled. The revitalization
of business-founding by the disabled substantially contributes to
the progress of the state of the economy and continuous inter-
est is required from the viewpoint of equal advance in the
society. Success models in business-founding by the disabled
should be created continuously and active publicizing of them to
the disabled business-founders by analyzing the success cases
would also be required. In addition, it is believed that a market
entry strategy by way of a win-win strategy and cooperative re-
lation with big companies should be also developed in the
future.

Keywords: Business-Founding by the Disabled, Marketing
Strategy, Business-Founding Item.
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Development Institute Disabled(2011)0{|A] 247tst= ZofQl &
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2011 Korea Development Institute DisabledZ=Af0]| =M ZEt
OfoI7| el CHEXL &2 nEO| 336%E 7HE L, FF
(20.6%), x£Z(20.4%), ChE(12.6%), MEL|Z4.7%) =22 LIE}
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MEOES HUHCE HYS S| e Ae= THAL|JCH

St ZOfOI7|Yol XX A AHE  40CH(33.0%), 30CH
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<Table 1> Lead-time start-up company of people with disabilities

Within 6-1 1to [1.5to| 2 to |2.5 to| Over
Division 6 1.5 2 2.5 & 3
months
months years | years |years | years | years
Total 40.7% | 31.6% [10.4% | 4.9% [1.9% | 1.7% | 8.8%

Business owners|42.3% | 31.7% |10.1% | 4.6% | 1.7% | 1.6% | 8.0%
Small Business |23.9% | 30.7% |13.1% | 6.8% |2.7% | 4.0% | 18.8%
Midsize
Business
Manufacturing | 26.0% | 30.6% [13.8% | 7.0% |4.4% | 2.4% | 15.8%

Wholesale and | ;7 5o, | 5989 | 8.7% | 4.6% | 1.3% | 1.2% | 6.9%

27.5% | 30.0% |15.0% [ 10.0% | 5.0% | 0.0% | 12.5%

retail trade
AC‘;O(Q':;?%Z“O” 35.3% | 47.3% [10.7% | 3.7% | 0.3% | 0.3% | 2.4%
g:Sf’cr;as' 49.0% | 25.5% [11.3% | 5.2% | 1.4% | 1.4% | 6.2%

et cetera 40.7% | 27.8% | 9.3% | 4.2% | 1.9% | 3.4% | 12.7%
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<Table 2> Continued after the start-up period

Continued after the start-up period Ratio
Less than 5 years 18.8%

Less than 5-10 years 15.1%

Less than 10-15 23.4%

Less than 15-20 12.2%

Less than 20-25 13.8%

25 years 16.6%
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Disabled, 2011).
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<Table 3> Annual Financial Statements

Capital Sales Net profit Liabilities
Year (Unit : One | (Unit : One | (Unit : One | (Unit : One
million won) | million won) | million won) | million won)

2007 133.3 164.7 281 58.2
2008 147.1 178.0 28.9 58.2
2009 165.4 217.6 32.1 63.4
2010 163.4 237.8 35.3 65.7

Sialgnr B0 F et O] o Aoz HEHELL RE
2 Atg =2 FHO| JfQl Xp7|AtE = FHCZ LIEHLY| IE
of AExg UM ME=XQ X|AMO0| AlG5HH Eag Aoz
TEHECE Aex=E2 Foe Y Al 8872 S5 SiiM tE
= 21 A= AFOIX|T X7|Ah= HE0| dEHez WY E
of = I <& Soi| metM fxef S7t =X =2 0[ofF =
7] G20 M= A= 2SH =7t Ot E|ofoF 2 Z0|CE

2o XEEE2 A|REEY 65.7%, 387|HHE18.6%, 7H
QIALK/Z|EL 8.4%, HREMAT 6.7%= LIELL} ZEX|R0| Ci
SR A7 B7F o A2 AFAPEO| Atz AMEO|
LHE= dYoR MY ZFRICH 8 JjMOjMo| et AHeE
HOICK(Korea Development Institute Disabled, 2011).
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<Table 5> The past year, funding matters

L Very . Rather Very
DO difficult DUy el smoothly smooth
2009 32.3% 33.7% 28.0% 5.4% 0.%
2011 15.4% 40.4% 39.6% 4.2% 0.4%
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<Table 4> Funding method

Investment
) . . |Personal - _|Corporate
. Financial Companies
Equity |._ .. .. | bonds |Government bonds
Division .~ _linstitutions’ . /Venture
financing| and |policy funds| . and
loan capital
other shares
funds
2009 | 75.3% 18.0% 4.3% 1.9% 0.1% 0.4%
2011 | 65.7% 18.6% 8.4% 6.7% 0.4% 0.2%
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<Table 6> Funding Status of Disabled

Division Funding information

Business owners
Corporation

Borrowing limit : 70 million won
The repayment period : Within seven years

Borrowing limit : 10 million won
Interest rate : 3%
The repayment period : 3 years

Labor Welfare
Organizations

Borrowing limit : 50 million won

Employment and Interest rate : 3%

Labor The repayment period : 5 years

Disabled Borrowing limit : 100 million limit
comprehensive Interest rate : 3%

enterpriseSupport The repayment period : 7 years
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H 7ol 1EYE Fo| oSt AFOM FoHR! AlRlH 7|Ye)
¢ n8YEnvt £F0 Aoz AFZANE MASHIL. HF
Hoz Fojel ggv|g2 =210t SN =FES 7HK[K|=
Xot= A= WEECL 3] Na (2013)2 FO{Q At=|H 7|0
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ool Yol et A oIk HE APX| s A7t
2 EOl2tM O FE5S SHO| Bty £3] Fojel o et
7|=2HQl Sigo| ol AT FEHSH7| 20 =2 Fojel
g A2 SoHM Fojel Yol 2MES 2o MEH2z K
Alg EQ7} ACh Of2f <Table 7>2 FOHRI7| Y2l Z=7|AHY 2F
Al OHZHE LEHH ExO|C.

<Table 7> During the initial operations of the disabled Formality

business
Marketin Insufficient
Division | Sales slump Funding skills 9 information
gathering skills
Total 40.3% 38.5% 5.9% 4.4%
B;z'r:‘eersss 40.8% 39.0% 5.5% 4.4%
Bussri';a;'ss 33.0% 36.4% 9.7% 5.7%
B“ﬂgfl'gss 45.0% 20.0% 10.0% 0.0%
Ma”“‘:"t””” 34.4% 40.0% 8.8% 5.5%
State / retail|  41.5% 37.7% 5.5% 5.5%
Accommoda
tion / 46.0% 36.1% 5.6% 2.9%
restaurants
FS"Z:\S”OC’;""S' 39.9% 41.1% 5.4% 3.4%
Etc. 39.4% 39.4% 4.3% 3.4%
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<Figure 1>Disabled entrepreneurship Growth model presented
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