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Obstacles to innovation and R&D cooperation

Jungsu Park - Moongoo Huh

Abstract : The aim of this study is to investigate the effect of factors hampering
innovation on firm's R&D cooperation. We classify the obstacles to innovation into lack
of money and information, and also distinguish between horizontal cooperation and
vertical cooperation. We argue that different obstacles have a differential effect on the
types of R&D cooperation. We examined the hypotheses using KIS (Korea Innovation
Survey) data. The results show that deficiency of information is positively related to both
vertical and horizontal cooperation, however, lack of money is not related to firm's R&D
cooperation. Based on these findings from Korean manufacturing firms, the implications

of the results and future research directions are discussed.

Key Words : R&D cooperation, Innovation’s hindrance factors, Vertical cooperation,

Horizontal cooperation
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