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32 32 10 10 19 19 3 3
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(17.81)  (34.11) | (1591)  (38.64) | (22.92)  (77.08) | (10.00)  (80.00)
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Retirement of Older Wage Workers in Korea:
Hazard Model Analysis by Firm Size

Chulhee Lee - Esther Lee

results for old-age labor market policies.

of work

This paper examines why older wage workers leave their jobs and what determine the
hazard of retirement. Major results are as follows. First, aged workers leaving their jobs
because of formal mandatory retirement are relatively few in number and largely males
employed in large establishments. Second, a higher hourly wage is associated with a
greater retirement hazard, especially among male employees of large firms. Third, informal
mandatory retirement puts a strong pressure towards retirement among older female
workers. Fourth, poor health is the primary reason for retirement among older workers,
especially for females and small-firm employees. Finally, reasonable hours and greater

flexibility of work tend to lower retirement hazard. We discuss some implications of the

Keywords: old age, retirement, mandatory retirement age, employment, wage, hours





