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A Study on the Regulatory Focus, Entrepreneurial Orientation,
and Entrepreneurial Intentions of College Students in Korea

Bae, Byung Yun*
Lee, Joo-Heon**

Abstract

Recently, in OECD countries, youth unemployment has become one of the most serious problems in society. Entrepreneurship creates
innovative new companies that create more jobs than big traditional companies. In addition, entrepreneurship develops creative human
resources leading to fertile ground for new technology and business innovation.  Recently, regulatory theory has drawn a lot of attention
and interest in the literature of psychology and marketing management. However, the theory has not been applied to the study of
entrepreneurship. In this article, we try to examine the relationship among regulatory focus, entrepreneurial orientation, and
entrepreneurial intentions of korean college students who show their interests in entrepreneurship. From our empirical study, we find the
followings.  First, promotion focus thriving on optimism, taking risks, and trying new actively affect positively on entrepreneurial
orientation and entrepreneurial intention. Second, prevention focus concentrating on security, fulfilling responsibilities and maintaining
efficiency does not always affect negatively on entrepreneurial orientation and entrepreneurial intention. In other words, prevention-focused
students do not always have bad impression on entrepreneurship and may consider entrepreneurship as viable career path similar to
average college students. Third, our empirical findings are consistent with previous studies that entrepreneurial intention is positively

affected by entrepreneurial orientation.
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