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Analysis of Research Trends in the Successful Establishment
of Venture Companies: with Priority Given to Domestic Articles
Between 1998 and 2014

Lee, Yong-hee"
Hong, Kwang-pyo™
Park, Su-hong™

Abstract

The purpose of this study was to examine the area, theme and method of domestic articles on the successful establishment of venture
companies, which were presented between 1998 and 2014, according to related basic classification criteria in an effort to shed light on
the characteristics of these studies. It's basically meant to make a contribution to the development of research on the success of venture
business and to be of practical use for the success of venture companies in our country. After related earlier studies were analyzed, 164
articles were collected, and 64 articles were selected from among them. The articles that were overlapped, not presented or not registered
were excluded. The related studies had been conducted by different learned societies that were interested in the same research themes,
and the studies were primarily led by the Korean Society of Business Venturing as of 2014, especially by Asia-Pacific Journal of
Business Venturing and Entrepreneurship that was a journal published by this society. This society seemed to have taken the initiative in
this field. There was a tendency that the related studies increased in number due to the shifts of modern industrial society and the
changing policies of the government, as the number of the studies has been on the steady rise since 2012. In terms of method,
quantitative research methods, especially descriptive studies, were prevailing. To step up the development of research into this field, a
wide variety of research methods should be utilized in the future. As for the sphere of research, the characteristics of founders, strategic
characteristics and environmental characteristics were mainly covered as the success factors of venture business. More diverse variables
should be explored as well to make more advanced, extended research in the years to come. The findings of the study are expected to
provide both theoretical and practical information on the establishment and success of venture business to make a contribution to the

development of research.
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