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LISREL 79 T=%7g4 Rdy 7= ge FAE 4 4.2 E0IQlE M
< 7lto R stEE dE F7]9F W4 9 dxpel| st A4
2Z AJoko] ¢lthGefen & Straub, 2005). BEAFS o] &3 T ATEFE AFE, WALWIAEY), dEE o
ZuA4A myge wiket o278 ¥y zmsle] AL Frred Ak oz JpAgEe] wAA A, ji}*JElE(CR
FHOE A4S v, PLSE 39EAE 7IWte s AW Composite Relibility/Construct Reliability), Cronbachs Alpha”}l 0.7
27k AyEe miolsl=y FUAS T uio] dF w1 o1, HFFAFE(AVE: Averaged Variance Extracted)©] 0.5¢]
FollA AAgk 1= ko] AiEs Fdigshe Wolth Y AF W] AFErAds Wy dadel IEK(Chin,
PLSE (1) 29| 471 A7 2) HlolEl7l e w= 1998). FHEIIAYL FFFAFEY] Awol e AN
A = AS 3) ZAHolE ] =Yl HAEA 3= A e AR & 7ol ¥ rkBarclay et. al., 1995).
A @@’3}3’_, o1 AT AAAA A5 LX] R AlZ|M QU XIEEICIM HM
B5g B4 el Ak Ao SesithRoml & 21 ¢ |°}"‘] HEHes =5 N
EXk 5 A AR AT} <I 7 z
Bookstein, 1982). PLSt ths3 7oA BE 7H8S 33t S8Rl e A8 4 Q_L} 3 1> A, T
W, QoS 2 WA ule =S tpETANS A4A o) o FNE F VIFEAA 078 TFAIIA Eoe EEES
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gEEH] oko Ao W AMOS AL HAlEs HAA 2 4 B3RS A AFFTE A TlsE AAP EFe] Al
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b HEEATE [N e dCommoy Reor | VEFET B 2Avelds 598 A oy
o> IL3lo o3
Analysis), WAL d(Intemal  Consistency),  HEFIA H gl A A,
(Discriminant  validity), 7 EFd“d(Convergent Validity), 2%
(gondbess of fi) 2% Fo] ok wH AAFY FANE F < 1> Ny
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SR I <& 2>v VISP e sk 9 #E 9 iR
TAste 1871 o7 747} g eEAs Pt 1
I 7197HAE 28 AAZ ol 045 ZHete A4
I+ AHG 27) eclew FAHGIon, A2 R&DY
A, T8 vA" W 2R 37 9l
AEQT <E 39 Zo] 4 EYeA 7t IARG 5
SAFE 9 Cronbach a7} EF 0.7°0140la1, 2 A9
BEAEEo] 0.5 odel7] wiEel FFErIAT AlgAo]

e AS =2 YEFHTHChin, 1998; Fornell & Larcker, 1981).

<E 2> EolQQIEA
s oo o | INO
Il e Ot | o
Sy | R
ent11 024 @ M mjot 0.570528

<JEl 2> IAxE
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ent12 7|=2x0f st M2 M2 Az 0.661528
ent13 ME2 olo[clof &=2 & 0.466863
ent14 ZHALECH 7= MEO|| 3 0.714243
ent15 HSICIXIE 2I5H =8 M B 0.595057
ent16 7SR SRE 26 MM 5 0.565193
ent21 7leote| AR 25 24 0.881755
ent22 7l MOE 2fst 98 24 0.871096
ino11 AMAECE 2451 R&D S5 2R 0.755485
ino12 55 RD Q1 & 0.805034
ino13 7|etislof cHSE RAD 5 2R 0.709637
ino14 FMZof| Chst Al |= 2R 0.620943
ino15 siAT|E RD BY =5 0.685329
ino21 BHAEC} 2551 MASE 2R 0.787366
ino22 AAAHIO| S8 X, 2 0.868729
ino23 7 |E7HUES 2fSh MMAAR] SN 2 0.802014
ino24 =2 MNZAL Y ERER| £F 0.602847
ino25 Aol MESH 2| 0.776496
ino31 Q™AL St OFE 53 2R/ 0.766667
ino32 | TZRT Al&3| miot Bidsh= AINE & 0.659696
ino33 s npiE e 2 0.716545
ino34 X opiE Mg 2 0.668141
ino35 AESE mielg 2fst 71X nlg AA| 0.532524
ino36 M aelo] He U XA 3R 0.488341
ino37 | AIE7|SHE shiEdis QRUERT 8y 0.620496
ino38 AP [SZmAL S5 BARIE &2 0.655054
<Z 3> PLS 2% EAZF
AVE m::; R Square O’;’I’:::"h Cormunaity | Redundency
ENT | 0.874445 | 0.933010 0.857215 | 0.874445
INO | 0.848600 | 0.943863 | 0.715660 | 0.911042 | 0.848600 | 0.600223
OITE | 0.890685 | 0.942183 | 0.259466 | 0.877269 | 0.890685 | 0.028709
TPQ | 0.918049 | 0.957274 | 0.375326 | 0.910757 | 0.918049 | 0.141648
4.2.2. THHEISIM BA
SAFEY M7 WHeErSAE S AFs] HHA 53 A
do] A7) S4WSE At BAEAEERDCl e 5
ARTFE AYshks FACERAST Am)Eh Aok stk
<E 4>9} Ro| FAMSE o] ALY AANN A 2
AT 0845967719714 AT A )]

WA

217 M103A M52 (53413)

2
oyl
o
~—~
[S)
X

845967)°2=0.71566 Rt 7194715419 AVE(0.874445)
F-e] AVE(0.848600)7} E 7] wijito ¥iE}
+ 9% YERITHFomell & Larcker, 1981, Hulland,
1999; Yu, 2012). B3t QAHF 2571 AddAGTTE =

09 ofgto|lnR S He vgFidde] A4 & Zle

2 YEsith
<E 4> EHHEIEHY
ENT INO OTE TPQ
ENT 0.935118
INO 0.8459%7 0921195
OITE 0.441422 0.476692 0.943761
TPQ 0.488236 0.325460 0.379823 0.958149
CHZEM b2 HaEA FEZHAVE)Q ME2

4.2.3. O|3HE}=HM(Nomological Validity) £
SAEYAA 71954 2 AT 71T el F)
o] AAAATY EAS] wiiel olsetddo] e AL=E
LEFSTHAnderson & Gerbing, 1988; Yu, 2012).

4.3. X238 HAEEM

431, FEEY| MBE ¥ MHY 24

PLSE UAHSS AWy s} £ FRoA 4t
HAo|n, AMOSY LISREL 52 ARESF FRAMTZE oA

AMEEE AT A pEo] AMEEA] $=THChin, 1998; Vinzi
et al, 2010). thalel <& 3>9] th5 Al 7HAE FFsto] A%
Awel Aky APEE Pdsts FK(Chin, 1998; Hulland,
1999; Tenenhaus et al., 2005).

A, AW AuEe dehls 4345 RE o5

S AR ARSI, 026 o), 5(0.13~0.26), 3}
0.02~0.13)2 -E3te] ettty ARl a9, 2F
gd893 7]&dAA] RE 42 0715660, 0259466,
03753262 "¢ =A UERsth olf e A= FAAY 7]
=948 WAZI9E der SHFH S8 Aghd WHest
EEY 717 A2 w4 A9 EAE e A9k &)
A3 itk

A, W8T S5 (redundancy)= 15 ATE ATE

AHEE | AH0.375014), £(0.125~0.375), 3K0.1250]8hE -+
SH=El($-5, 2012), ol 0tk 29 ISAHFLEI} e A
o= yusity FAl9®, R, 7|y He] FEAS
0.600223, 0.028709, 0.141648 2. & JEFT)
AR, TR Awd A e nE
3 7F L5 FEA (communality) BS Fe 3t AF
TOE AFES, (036 ©17d), $(0.25~0.36), 3K0.10~0.25)%E
Tteto] it 0.630443% =A) ek

A AgEe
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4.3.2. AE2AF2| R HS

714l foAs A58 Y38 SmartPLS algorithms &3
U2 X73tE AZAFET SmartPLS bootstrapping(¥EE 5
200)(Chin et al, 2003y 3 2 AZAFY #ES 72
A AT ARE < S okl A sl digt
GE5AAol7] wEoll, F5FE a = 00504 | > 1.65014
BEAGE 7Hdo] o8k Yy, 2012).

<# 5> PLS Z2&4 An

Path
T Statistics | 45
71 = Coeff. M STDEV | STERR
e 2 (P/STERR)) | Z=}
(P)

ENT > -
7k 141 INO 0.8459 | 0.8473 | 0.0284 0.0284 29.7577 ** | RiEH
7id 12 EgITT; 04414 | 04534 | 0.0858 0.0858 51392 *** | xHEd

ENT -> -
71 1-3 PQ 04882 | 04893 | 0.0899 0.0899 54296 ** | X{Ed

INO -> -
74 241 OITE 04766 | 04605 | 0.1959 0.1959 24321 = | x4

INO -> -
71 22 ™ 03254 | 03228 | 0.1771 01771 18367 * XHEY
714 3 Ol_lTFI,EQ-> 03798 | 0.3925 | 0.1197 0.1197 31708 ** | xHEd

ENT > -

4 . * EH
7t 441 INO> TPQ 0.2753 0.1501 0.1501 1.8332 RHEH

ENT >
71 42 OITE-> 0.1676 . 0.0621 0.0621 26985 *** | xHEH

PQ

ENT >
7t 4.3 IN -> 0.1531 . 0.2971 0.2971 3.0983 ** | x{Ed

OTE> . . . 1 =

TPQ

*p< 1 (t>1.65) *™p < .05 (t>1.96) ***p < .01 (t>2.58)

al
6}71 1014 4640 Fasa s} % BEE Aol R V)eY
72 yepd Zlojtt o]gfst Ayt M3 AT (Covin & Slevin,
1986; Zahra & Covin, 1995; McDougall & Oviatt, 2000,
McMullen & Shepherd, 2006; Morris & Kuratko, 2002; Park &
Han, 2008; Park & Kim, 2004; Bac & Cha, 2005; Antoncic &
Prodan, 2008)°l14 &= #}eld 4= lth.

Yoo 71 }Oﬂ st ek APAH(Yoon &
Kim, 2010; Rhee & Yang, 201 )X = ASE whel o] A+
N, A%, nHIR RS AR ojofxith

B 9 AAE Alet Ak A Bkl &8s
= 7|8 97 A et A8 A7 (Bae & Chung, 1997,
Belderbos et al., 2004; Kwon & Kim, 2006; Lee & Gang, 2006;
Kang, et al,, 2012)o|- = &<lgh 5= gl

A 7199e] el whet dodt Faldge wA1e] A

e gagnns 9Rgee S 5w 49 9 7]
e EE RN e MIEEE B REELIER
JFE oA 2O ekt

AE, 39 D 253 Y3t
of 2% M JFS oAt Ao ek PEIs
B AR QE 9RAY el WA7|Ye ABEA B of
E  ERE L AL I EUICL R B LR
delo] 71909 Hal AelE T RS e o &

7199718 4e] sl 9l ﬂTﬁ %EH 719217 3]
VFE wA=A A HE 7M. 41, 7 42, 7HE 43, 7H

7P 41 1°§7W* L8G9 7)E8Ad9e] HE
0.2753(0.8459x0.3254), 7Fd 42 7197F4A-91 3-8 8- 7] Al
Ao HET 0.167662(0.441422x0.379823), 7H 43 7)
PRSI e e e e I aY 01531
(0.8459x0.4766x0.3798)%] 24 Fat7] Yl Sobel AA
(MacKinnon et al., 2002y AAIgH A3}, 714 4.1, 7Hd 42,
7 43 B 7P froleAl ekt vzl adhe 5%‘:‘4
F7F &gl Ao R A= adsl wifadt 2
EAAoR fojatd F-Euadst e ZoR u*ﬂsh
SHHATIE FEAT) AR wR= o] gle A
ol i AR fejshd edvilavt Sl
Ao ® WI3THHair et al, 2006). & A7 A= 71Y7}
Ol 7199 gl 9 oR-HYy} Haliel] IS

Aol W EAHCE folaA tehdy) wEe] PuulE
A7k Qe Row w4 vk Hebd WA7181e] 71907}
%

Be 47 AselE B

@Yol o] et 79

W79 o 714
[e]

NQAgAe] NEBA Aol T QIS wHhs
7]
o]

AN B, R, SEsHAT] IR
G AL, FAGFE AR AL NEFV A 23
Aol GFs vAY, vdY ©F SEsAYT] T
G VAL o ekttt deln 3N9Y, 93
& 77 A A& ae wAe 294
AL S ZoE etk Hadest qRdge @
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Relationship Analysis among Entrepreneurship, Innovation
Capability, External Cooperation, and Technological Innovation
Performance for Venture Companies*

I**

Choi, Jong Yeo

Abstract

Open innovation is known to have a significant impact on the performance of enterprise innovation. The role of open innovation is
more critical due to small scale and limitation on the available resources for the venture company. This study focused on the relationship
among Entrepreneurship(ENT), Innovation Capability(IC), and External Cooperation(EC), which affect Technological Innovation
Performance(TIP) to maximize TIP. Empirical study was proceeded to analyze the relationships among ENT, IC, EC, and TIP for venture
companies in Busan.

ENT was verified to have a positive impact on IC, EC, and TIP. IC was done on EC and TIP. EC was done on TIP. Each of IC
and EC showed positive mediating role in the relationship between ENT and TIP. Finally, IC and EC together performed positive
mediating role in the relationship between ENT and TIC.

Key words: entrepreneurship, innovation capability, external cooperation, technological innovation performance
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