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An Empirical study on the effects of the founder characteristics of a
venture company and its enterprise growth phase for management
difficulty factors
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Abstract This study analyze empirically how the characteristics of a venture business' founder and company
development stage will affect on B2B transactions and business management difficulties based on 2012 Survey of
Korea Venture Firms; . According to this study, there are different frequencies of difficulties in B2B transactions
depending on the founder's age and educational background as well as different recognitions about business
management difficulties with considering the founder's age, educational background, major and other factors. It is
analyzed that in educational background factor, master's degree and in major factor, humanities and social science
show comparatively frequent business management difficulties. On the other hand, it is analyzed that there is not
meaningful difference in the recognition about the difficulty-frequency in B2B transactions in each company growth
stage. It is considered that the difficulties occur frequently in every company growth stage but, these types of
difficulties are solved routinely. At the Exit phase, however, there is high recognition about business management

difficulties as the transaction with the companies in this stage is avoided.
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[Table 1] The classification and characteristics of company growth phase
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[Table 3] Analysis of Reliability

Contents Chronbach’s a
A Difficulty of B2B 939
A Difficulty of Management 872
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[Table 4] A Difficulty of B2B by Sex

Sex N M SD T P
Male 1916 | 19173 8079
638 524
Female 18|  1.8683 8440
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[Table 5] A Difficulty of B2B by Age

[Table 8] A Difficulty of B2B by Founding Way

Age N M SD F P Type N M SD F P
20s 120 20455 | 8041 Affiliate 134 | 17 | 71
30s 845 1931 | &2 Incubator | 122 | 18487 | 83%
1.203 300
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[Table 6] A Difficulty of B2B by Education Level

Level N M SD F P
Ph. D 196 1.8803 8129
Master 339 19739 8289
Bachelor 1,060 1.9339 8156
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Highschool 389 1.8610 1834
ETC. 50 1.6492 6879
Total 2,034 1.9145 8099
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[Table 10] A Difficulty of Management by Age

e Aoz BAol Age N M SD F P
20s 120 31266 6031
30s 845 3128 5843
[Table 7] A Difficulty of B2B by Major 105 9 31050 05
2.368 051
Major N M D = P 50s 210 31259 6689
Engineering | 929 | 19365 | 8166 over 60 % 2o 0618
I e T 1wt T 7em Total 2,034 31125 5051
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[Table 12] A Difficulty of Management by Major
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Major N M SD F P
Engineering 929 31133 5906 [Table 15] A Difficulty of Management by Growth
Nature 168 | 3180 | 3602 Phase
Soctology SEA BT L PR N Growth Phase | N M [ sp | F P
Humanities 89 [ 310 | 523 Inception 164 | 31616 | 6430
ETC Il Early-Growth 741 | 31207 | 6053
Total 15% | 3147 | 589 Rapid-Growth 65 | 30618 | 6012
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7 v ASE et QHEARS](M: 3.1980)0l1 A 74 Total 2034 | 31125 | 5%l
& NZARE Q1Ao] Ao w& FAoE e
3.5.5 Q°F
[Table 13] A Difficulty of Management by Founding H oG] AFEA W AAGA T G ofZ 2l
Wa
! AE AL setar] el AR F ASATE
Lvbe N M_| 5D d r [Table 16]7} 2t}
Affiliate 134 3.0392 6086
Incubator 122 30774 5861
1.387 250 [Table 16] Research Model Study Results
Startup 1,778 3.1204 5946
Total 2,034 3.1125 5951 Hypothesis Result
By Founder Characteristics, the frequency of a
dolate] BolMAlo] T Al ojZAE olAe Difficulty of B2B will be different.
= % = = o 3} olalL 1 - A
O_H e He cce °© o Sex Age Level Major Type
59138 pato] 015 Am2 frolu|at Aol 7} gl 2 T T
o= L}E}‘;}\H:]- By Founder Characteristics, the recognition of a
Difficulty of Management will be different.
2 - : A
3.5.3 71g MITHAlOl WE 7|2k Al o= Sex | Aee | Tevel | Maor | Tyee
AbgH el 1 219 1° -
By Company Growth Phase,
7] )\é 7‘(}%74 ] Lq'% 7] ﬁ7} 7-] EH }\] OH EA]’E]— HL@ 3 the frequency of a Difficulty of B2B will be %
T 91418 fol8& pgho] 012t A2 {-ou]dt 2} different.
o] 7]— 55 ;4\ o7 L}-E]—‘;}-T;]— 4 By Company Growth Phase, the recognition of a o
Difficulty of Management will be different.
[Table 141 A Difficulty of B2B by Growth Phase O ¢ Accepted, * : Rejected, A : Partially Accepted
Growth Phase N M SD F P
Inception 164 | 193%6 | 8871 AFFEAG wet 7197 AAl o 2AF AR
Baly Growth | 71 | 19200 | 8% 7} Fol} 9 Aolth e 7Ha19] AZAT A 5
Rapid*Gr.owth 655 | 19025 | 7834 - 910 Ao A(+)o] &S n X, FPF EA wt F
Maowity | 47 | 19022 | 7610 2 o 2AKg 9l4jel) Ffol} 1S Aolrh k= 7haze] A
o | 2B8 | O 3 93 9 9, AT TN (99 JFL v,
Total 2,034 19145 | 8099
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