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ABSTRACT

A Study on the Global Transmission Strategies of
e-Trade Documents using Non-Negotiable Sea Wayhill

Seung—-Yeal RYU

The purpose of this study is to propose a new mechanism for the global
transmission of electronic trade documents and to promote them using it. Trade
settlement methods are changed from L/C bases to non-L/C bases and in
particular, the telegraphic transfer is dramatically increased since mid 1990. But
the status of transmission of electronic trade documents still rely on the letter
of credit and bill of lading. So it need to change the process of transmission of
electronic trade documents utilizing non-negotiable sea wavybill instead of bill of
lading.

In this study, | pointed out two problems as obstacle factors in global
transmission of electronic trade documents. First is the system connection
problem between domestic and foreign banks and second is the electronic right
transfer problem in the bill of lading. Electronic bill of lading has already been
made, but are not used and e-Nego has also not been activated under the above
issues. Therefore, it should be solved previously the above problems for the
global transmission of electronic trade documents under the letters of credit.
However, in transactions of transfer, it does not need the inter-bank connection
and also does not occur the electronic right transfer problem of bill of lading if
using the non-negotiable seaway bill instead of bill of lading.

In this paper, | recommend the global transmission strategies of e-trade
documents using the non-negotiable sea wavybill in transactions of transfer.
Hopefully, | expect the activation of global transmission of e-trade documents
through the utilization of electronic non-negotiable sea wavybill as suggested by
this study.

Keywords : e-Trade, Sea Wayhill, e-B/L, e-Documents Transmission



