LHI Journal (2015) 6(4):185-193

http://dx.doi.org/10.5804/LHI1J.2015.6.4.185

http://1hi.lh.or .kr

ZAYRISE S48 A=A FARENLHA UG 22 ET

Effects of Financing the Cost of Metropolitan Transportation Facility using TIF

99" Y4’
Young-11 Song1 and Dae-Sik Choi’

(Received October 12, 2015 / Revised October 29, 2015 / Accepted October 29, 2015)

2 o

S8 ARAZE 2YE ofdh ARA] HOhe A% Aodta, T 2 2ol Fo shts FAmEAL Axulge] Thest ol

G FAREANIS AL Sl 1 < Keto] SIS ARYRLE $F AR 25 glo) ARl A Sk Aelck

ool # AT FRARAE A2 YATEALY FRFR BAE B AAASH AT Yol v g e TEE EE5T 1

AR 5l it WOrORA SAREIFTIN PULE AN FUL 25k A T S5 e 3504

Uehgom, ofof ufeh AMAR7L Sekslob Alul oF 8000919102 EEHglch oloh e Fmel AR AT T3 ARHH
g S TIF $98 ol 20de) 297103 REWI 2718 297} Lagk Aoz BAHe

FHo] @ 2AGEES, FAwF AN, FAuTAE, AYA

s i

ABSTRACT

Since the introduction of New Towns in Seoul MSA, land price has steadilly been risen due to the financial burden of constructing
metropolitan transportation facilities. Despite metropolitan transportation facilities are utilized by New Towns as well as its surrounding
area, the current situation is that most of the burdens, which is supposed to be shared with local governments, fall to developers. This
study, with the case of Dongtan New Town, is to deduce rational structure of cost-sharing by the analysis of travel demands of
metropolitan transportation facilities. Also, for the financing of the cost, the application methods of TIF(Tax Incremental Financing)
have been suggested. The results showed that the proportion of travel which origins from New Town was 35.1%, which results in
800 billion won for the share of local government. For financing this amount of the cost, at least 20 years of financial period and
the rate of 2% increase of real estate are needed in operating the TIF.
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