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A Consumer-Oriented Study of Price Increases and
Downsizing : Focused on Roles of Competitor’s
Pricing Strategy and Risk-Aversion
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The main objective of this study is to investigate the moderating roles of the competitor’'s pricing strategy and
the degree of consumer’s risk-aversion on perceived risk and perceived benefit in responding to price increases
and package downsizing. Based on Prospect Theory, several prior researches find that consumers perceive increased
price as more loss than package downsizing and perceive package downsizing as more benefit than increased price.
We extend these behavioral economics approach using the reference effect of competitor’s pricing strategy. We focus
on consumer heterogeneity on risk-aversion, measure the degree of consumer's risk-aversion, and divide the consum-
ers into two groups of high levels of risk-aversion vs. low levels of risk-aversion. We find that the firm’s pricing
strategies of both price increases and package downsizing do not significantly influence the perceived benefit for
relatively low risk-aversion consumers. We find that when the firm reduce the package size, relatively high risk-aver-
sion consumers perceived more benefit and had higher purchase intention compared to price increases. We also
find that the competitor’s pricing strategies do not significantly influence the consumer’s response for relatively low
risk-aversion consumers. For relatively high risk-aversion consumers, they perceived more loss when the firm has
different pricing strategy from the competitor’s.

Keywords : Downsizing, Price Increase, Reference Price, Prospect Theory
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G I (simple effect) S A B TE AFo] 7} effect) & AH B UL} AFo] EFAS MYl
ANGE A= A5, 8394 to] s e 8, A3 g TFe] B 2R Agoll= A
Hjzpe] Aol AL 7FA S AdEshe A AAY 7FARVEE At A5-(M = 2929)9F 7
(M = 3905)¢F AL SHAE Y AL SRS At B9-(M = 32144 A
B5-(M = 34700l AZE £4e] Ao o]zt 7t EAe] Aol Aozt glglont, $18 394
o, 1839 gge] w& AU Aol o] we AH|RRY] Agols AL SFHA
BAANTE 7HARNGE dEetE A5-(M = 3.340) 5 & AeslE A$-(M = 2476) 5t A4S A
o SRS Agste B-(M = 4075)9 &48& g3l A9(M = 3525) 4S5 o] AA #7}s)
o ZA AZsFTHEA, 170) = 3526, p < .10). GTHF, 170) = 6620, p < .05). °]e A=
IR R S Aol &FHAE MdEste A SofetA(<Td 1> #2x) AAA 7HAAES 99
G, AR THAAE Anjzte] 913 3] 9] 3o s3] /g 3Fo] & ANAHES] A7 E4 frog
A7 EA A= ol AEAEEHIE F9 FEFE M3 on, 538 91@3]9d%0] w AN
A YeEREIL(F(, 82) = 4492, p < .05), ©] 4% A5 AN AlFe 7P vk Ee e



(& 59, 28 T AEL /M, A=
S e AY T AFS S, A
= HAVDE Addske d4e 9 2
]

%j_ = y =4 1 Oy

A ZHAQVY e AR AT Alee A
A SRS AdEehe dvode £48 d
AA Azbshs Ao R e

2929
2.5
2
BAN AR BAN S A
(@ P2 A4
—0 7MY o=t LY
45
4075
4
3525
<0
435
W
o4 334
X
95 2476
2
AN HAA BAA S

QE 1 Y HEY 7P ey, 2 e

S B
2IB15|TAIB0| St HB| X|24=
£Aof 0jxE 4

T A FEUFA A o] 5] A, AE
4 AL THAE, Q] A
oA Aol frefshA &kauFd, 170) = 027,
> 00), Aol 7HA ] A zkE o] 5ol WA
FrelskAl eFkth(F(, 170) = 1.338, p
A, AL THA e 2njake) 919

S| 7ol ol s Aol folatA e
tHF(, 170) = 5275, p < .05). AZ4H o]5
& AAA 7HA {%h)r 2] zke] 91339 4 3k
o] o] AT AES o] AAE] AR 9
F I (simple effect)S EAatct g A)F2
Axlere] gl daglel, APs|v o] v
iHV}EO AL 7HAY

F-E
:Lr-bri&kl

ZV#%‘ W, AFe 7HA
Ak Fgol Aaglol, %@ﬁl”éf‘ob] e A
H AL AL §3AE Age A9(M =
210D ET 7HA1Y Mg Adgs 49-(M = 2833
o o5& o A AAIHE(A, 170) = 9463, p
< 0D, <29 2>& AHEY AF 7HEdE &
Yol Aaglo]l A3 ddko] w2 ANAES 4
AAE VAR Agks Mulshs Aol A7k

ppA et R Aol TRk ool me] Aol Al
wo 7HAE, AN A, AR F
o] 391 FaAgol froletAl e UTHE(, 170) =
036, p > .05, <71¥ 3> 3=x). 18, 919394
o] FaA7t FolsA veEbst e (F(d, 170)
4511, p < .00), Aol 7HA T} FAgAe] 744
Al ofd dzztgol FolstAl HebhE(,
170) = 8082, p < 01). Tojel=o] that AEe] 7}
At AR THAAE ko) FeAgs U
A Au 7] 918 &I (simple effect) S &
Attt avlAke] g s|u] g el daglol, Al

Fol HAAYS Aud A9l BAAL
VL AU % §PALE AR A3 7
of Fujelwel Aolst gtk e}, AFEo] &
PUAE AT Bt NG $FGLE 3
£ AT - 2080 AP A4S A48
A0 = 381000 AF) i ol Est o =
FEHE(, 170) = 9659, p < 01). ° L.oF3hH,
QSN G JHglol, AFL Y& s
o, AANE HAS Q8% At AMAEY 7
whelw b 9k



2n|zp o] wlal A 65

3.5

-

2.5
N

1.5

3.5

ujr

mJ25

A A ¥ AL, Az o

N
S
L)

2413 2576
>‘< 2997

2301
AR THARS AN SR A

(a) W2 AR F

=0 7141 e=—b S0

3.183
227
2493
1933
AR A A S9RA

OECELEERE
2> 3lE HZe| JpEE, FWA 2T

7I-_| -1, oo
flealmdetol e MES AZE
O|=o0f 0|x= Het

ﬂH AEe] 74 ol
oj5, Frujelel] mA|
A7k =4 disiA
%—4 Frjel o] djaiAE
/\1—44-%10] 7}7ﬂ01/\1—x1

Ll

ay E3aed diE o]5S o 5_71] Z]Z}é =
WL s oy BAHoR FosiAE &
orch msk olg|g 7hAHER ] QXA HkS- xo| 7}
5 (TR Fofdk FIFS mAA
e Zlog Jeidth B4, AAA AFE 714
Aol &HAF A 7tshs EAF o5, Fujok
of M= Fadel tigh 7 2= A7 o] 5o

el A =

AAE AL, Az B3 ool

3.5
3
Vi
o 2413 2576
W 2.5
N 2222
R 2.301
2
1.5
BAA} 7HA A AN SR
(a) W& 9183949
—0 71791 e=——b SR
3.5 3183
3
jiin
o
W 2.5 227
~ 2493
X
2
1933
1.5

AR AR A g

L EERL:
aE 3 s xﬂ of iZFz, HWAL TR
Slai8|mla a0l she xiZe| o

=,
9|
o|=of DRl= &

) =
5

Wi e 712 AR A4
750l Al il o
o] =7} EobAl = =

2 feletAe ehalth ol el mad g
23 sy Fgo) e =
B AE VA Al A | gl FE
HE Ao E v ol FeAg FIr kg E
o7 Wtk AA, AFe 714
E 7 Aol awAt Azkeke &4 o)
Tuje] el A= o] FEAEE Il ek
A 3e el Eel disiAe AAEA L, Ak &
Az} 0|5 WaiME 712U ol 38
Aako] dHglo], duk¥on An|AE 7

AE 7S st i AlEE S3s Ha

% oAk}

1 o

Lsok}\é



=2
2

ST
™

1

9
el

FAARE, A

M= et ol#

3|

1

a

o 2A Az
Z

t =2A A

=1

& o, A
= O

o} o]

},

S

q
7t

=

s

o, o]#

M 2
Fohe] o

7Hd 4

L

fu

L
fu
3L

IERIRLE
=

o 744 ek A A

=

E
1

9
ol

gl o

ik, v,
b &3 ol

(3

=

w7 9% el wrh
A=)

l

N

s

s
A=l

EED
A vebgteha o

}

k]
B <9 2>5 A EY giAF R o

o] 2u)A7h A2

4%, A

66

Mﬂ%ﬂﬂﬁop}oﬂ%ﬂr@mﬂ%ﬂ _wwg:fﬂﬂ_é%ﬁzw%i
K X Eﬂﬂﬂ NOBE " oo oF W R & 1_._|1211E o X [CT—.
Wﬂﬂmﬁ?wﬂ%frﬁoﬂuﬁ%? R I
M%ifrﬂ,ﬂﬂunmr%ﬁmmﬁri i%ﬂn%aﬁﬁﬂx%ﬂu%ﬁf]
Booe T o g Do W R gy XM N T
P B M W o) = R TR T oD WO e g o NS T
FE g TERRF LRl Fepra Ly VTl
o = p o= X — = x5 = = K = X RS ™ 3N
ERET R IESET L e REoTETRE oYL
X0 ﬁﬂﬁOEﬂﬂﬁowMﬁoﬂLimﬁ}E o Dﬂﬁﬁﬂl%]qﬂioi‘_ﬂo@o
mﬂcﬂmﬂ%ﬁﬂﬂm%ﬂ%tﬁrvo mmmw,wa %e%:u%ﬂ%ﬁow
e PysRapagdres ~H5EEF L 49 dmg
FaeoRNEPirrs Pde g R T o B &R
%WM%G%Q%&%%%N@..ﬂwﬁ}m%ﬁimo%%wm%ﬁ
oy X o Ty ™ =g WS N X . o 2= = 2
;o R o oy < 2L oo HoZE ok K 9B B m ™M % o X =
EW R GgHEDT HET _FTET _amEwl ) T

TowE TRy T Lee TIE L %N RN W o ®E X
o o= Hlo —_ 2 W ogp P Mo < 5 i G e = No = BR o
B foom oo Wy e T Doy R T oo ® N W T
ToA” R o Yo Yoo o ope X T BT =
NOR Moo %o W ook B ST W w ooF T HOBE TS T B WK ) e TR
%Mﬁﬁrmﬁmoﬂf%ﬂﬁmﬁﬁﬁp}oﬂ R M) T

S WY — TR END N o— B = <
O I T T ST - N - ° 5 ° gl
= ol K = adn o — .o ml I+ G 70 il ]
e T e ¢ l__/IOtAEﬁM = X ﬂuﬁﬁ‘mvl‘lnﬂb; L
Pen PR _Z sl I e PR R PR
= o Ny o W0 oo W = = W i S
o o M T M TE L ITTEp ¥
AT R R T ooy A i
sp-IZzererddrl XETYIE *F
_]o‘.rr_\LL 10_- IERRS 0 XVW ool
I as Bt s L h=rnT Tzqzd g
ﬂ@,éﬂc@i%%wflﬂfre - N oo 4 oo A
Ltﬂ.ﬂ_tﬂxo_emﬂﬂuﬂq Lmogaﬂri‘_ K- AP KXo BB M_Ar_.on_
i Wy B Ho BT OF K ®w® T - B e ~
A%Wﬁu@oqwmﬂ;uﬂu%ﬂmo% < %Mﬂ,ﬁﬂ i
T w o oy ) _ R XY mE e
u%;r%ﬂﬂ_z_ﬁ%ﬂ%@ﬁéﬂzﬁr W o H 4R N o T
=W o W T Aoy ok BT K y oo TESEDN gk
HEp® s TXTET W g Ty e T
o o oo TS W o BT — WO K % T o RV
TP RFEF TR W A o TR le) o om B W H )



67

o #A 744 i

3L
=3

& Aol Al

1
o] A& 4
N8 4 9L, whdo] AAYAL 714 thu] ZA}
A A

kel AR Aol v
el o)k 9lek. Al

3

L

T

7]

w ok}

—_
Vﬁﬁoﬁa,zo]]
o N Nl L
i.ﬂﬁoﬁﬂrmmz%ﬂﬁdr o F oM o
B e ) I PEETEEESE TS
;lm ]_lOnM‘ﬂl‘.tlﬁﬁ‘Ll‘I;oL 3 ﬁoiZLEW]EZOAOﬂA}O
st w1 NE R o ~ N O -~ o o] NjJ o= 2 I = X T EE o T
Xﬁ]yl‘ua - ‘Wﬂeo o ﬂﬁﬂ]a —~, ,m..ﬂ_/ﬁﬂ,IOAT‘mﬁan‘l_./l,l oWﬂﬁLE
=2 ol RN w 100 <Moo X° o | ~ o w g E on B — o B\
Wﬁa{mﬂmmi,ﬂi%g 20 mﬂ%ﬂp‘n_rmmu#% ﬂ%.%%ﬂuﬂu@AﬂJﬂoga
0 v o o " T
1?iﬂ7o_tﬂiﬁ5ﬂ - %mwM%ﬂmmﬁ»m@rWWz?lﬁx?@ﬂ%ﬂﬁ
o@oﬁiﬂuﬁﬂn%E1 T ?AA%@J Vﬂﬁxﬂﬁwoﬂéﬂoxiw
ﬁ%@xﬂr@&ﬂﬁo ﬁimﬂ%luzodﬂlgaﬂ%dﬂ@s o BTN
F o I R V}noﬂ_@e;. wwiﬂigau}%%ﬂoiﬂ%
B o .thPriAT o _qu,AHﬁ«J_L,onEqu ﬂAlLtiLaov ™
ﬂ.o%ﬂlﬂﬂlﬁo,llo]roL‘la 100 L.,jlﬂ_.gu}%;ol_ JI..L‘A|7H,£ﬂ,|MMﬁﬁ;o Ho B o '~
r = E%M.aaz f0° o do o =0 T B o 2o N
mgﬂmz,%wzﬁﬂ ak ﬁ%ﬂ%%%Lm;;w.@_%i_bﬂﬁ@ﬂo@?
aﬁ.waawﬁ%mﬁ%@ o w%éﬂﬁwaﬂ,xbkgmmbbeﬂﬂwwwwgﬂ
o_eaEV%%uﬂ_/zo = ﬂﬂ,ﬂgﬂ?%%ur;oﬁowrﬂiﬁ LECE A
ﬁﬁﬂuoﬂgl%ﬂﬂ = _Jm%ilo%ﬁ}.7Joigﬂ§ﬁoqwr B, M
=~ . o = = ol ol K K K X T <0 sl oo == o | W —
L 94w EIE. T A.XX@an$ﬂy%wwaq%um ¥ &
mﬂﬂsé@%%A@ﬂ ol oarﬂw_mi%uﬂﬂéwa %k?m%ﬂ;
%ﬁr,_nuum.‘_gr.@laaﬁﬁﬁ .ﬂ..| Mmﬁedn%ﬂr_vnmoi@?i,_ﬂﬂ_.wm”zﬁxau._Lﬂ‘_zTWﬂotmm,.wT
= N T T ,sLﬂoﬂﬂ/ﬂ o ﬂ”ﬂauﬂp‘wlﬁoﬁﬂn}o&ﬁloﬂe ,UFMIJiOLMﬂ7Eﬁ_Lmo
= or N FE T K ~ 3 o _wu mﬂﬂamM&o7 oﬁoﬂeﬂﬂ%ﬂ maﬂrooiﬂ
M o dubltumoa EE%ﬂi R o E_.&Eﬂﬂo%&
= B B T oKX o] = .Jﬂﬂlﬁﬁq%yﬂ
o»ATﬂH]a[ﬂ,UIOLLoWo} N~
m‘m.oﬂAIJIJ. _/_uﬂlcru‘ol,olv ﬂﬁ7ﬂﬁ_ﬂﬂ‘_t
]ﬂo]v_,ouﬂy!&odl.]L 7ol o &N l_lHL
£ = T o I CHRC Y
Egiﬂuizm‘%/%gikéﬂ TR M T
oﬂ@JEW Mou._ﬂoﬂ‘_ﬂnxwu%mﬂ B TT N T
— = oroﬁztlﬂiolaumﬂ ooy e o R®X eI K7 o
&+ o= W’ < 0 2 = Ho oF o O R ot o oF 9 9 —
W KT MAQQH%H%% ﬂ#wmuﬁo?a%mﬂawﬂ%ﬂuﬁﬁ%ﬂ_mw
q) B — T = N T o No o B <0 N = -
mv%umaoﬂﬂww%wm@@ mfolﬂ@gq%gwsﬁ%ﬂﬂmwL%
Tz X = o o T o m N BN aﬂo_@lﬁﬂﬁimﬂﬂﬂo Moo
xwmoiiﬂy_x‘fﬂfgwwﬁﬁa maaﬂm@kmﬂwvm{_wazmwé
— I Py X — 0 O S — —
z E@Eﬂhmﬂmﬂxoaﬁiﬂu = 41__/|Mﬁﬂr.Ao€ﬁ1Mo€ ﬂhﬁmo uﬁoﬂ;umrl_m
;%Hﬂﬁ_@ &w%ﬂﬁi%mmﬁ o %ﬁuo@wmﬁ%%ﬁy%i@moWu%
. - — . ox
) B ]Q_oﬂmﬂ =l = — 9 W %o oo o - = = eTLIL. =t op . o ol =
‘Edl‘l LlJ.O1Ll NE‘: ‘AEEE { O,I_/‘AOHTH_L‘._ ,UILCEE,IA‘._ﬁ\J
ME%”W#M%M%%%ME%W %W%%WMH%#Q&%%M@@%Mm@
— o x — - N BL W = ! 0o o 0 —_~ B
MNWmﬂan%EwﬁwhﬁﬂﬂrEmH@L Wi%w_e%ﬂmm%%W&M%ﬁoﬂE.ﬂ@wm
N Do o o — 5 oE__oooEﬂ_|1r]]H_1Jo G .
uoﬂmAMMoao#ﬂ_rmn:nnmmﬂoﬁuihogdno%@uoﬂﬂumwzﬂ7oi_outﬁowmm%mcmaﬂlﬁ
do 3T PR R T - ol 5 oy T B m%ﬁ%@%ullgﬂg
‘Immuw_.o}_l)ulq 7DEI1_>A|L XM 2y o ﬁ»‘_f I ol \wul.ﬂﬂro ﬂl ‘o|oqooTJ;J.
ﬂ.xﬂou7xo Qmw o T LT NTFEE o " op 4 R
So GG Y U mﬂooﬂnnATgo:l1711r o o oo W =
0 W T o o) Nm o o X o B © <R X n.tuill T 7 £ ﬁuvm‘mwﬁmﬂoi ™
TEREM DD ﬁo%%%%,ﬂbtﬂmﬁ o_7mmﬁwﬂo#em7rﬂ@mwmﬂ
N T = - R T N
T o @S W%Miﬁwﬁmnﬂmiﬂ.aﬂ%ﬂm%W?%
7Eﬁﬁﬂ%&%ﬂﬂﬂ#%%%%
Food [ %o <0
AEﬂuaﬂnn,ﬂ%
O X



IR

r._l

(1] “Axda o Bix-oue &dde] st
¥y F3u, =4 A, 20151 39 3194k
(http://www.hankyung.com/news/app/news -
view.php?aid=2015033178081).

(2] &g, AR, “AzHE& F7tl g oS
Ao mA AF 7] Fa8 714 9] vl
A rAGIEr A2, A12(2015), pp.83-

O.

(3] A, 71 ol HAA Zefoly Eat
[e; 3

[4] ]

o
( Olﬂ
Job
N
)
g
toby
N
By
R
_&
1o
o
ol
ox

G W3k Y3 A7)
]

AP AR, A=A eA] &
HzF Far,, A1, A23.(2010), pp.349-374.

5] %1, A}, “Mulz & AF FEEE
384 Az ALE A% ARV AA A=Y
rofalopulAR A, #2694, #225(2011), pp.
1-23.

[6] Adams, A., C.A. di Benedetto, and R. Chan-
dran, "Can You Reduce Your Package Size
without Damaging Sales?,” Long Range
Planning, Vol.24, No.4(1991), pp.86-96.

[7] Bell, DR. and JM. Lattin, "Looking for
Loss Aversion in Scanner Panel Data : The
Cofounding Effect of Price-Response Hete-
rogeneity,” Marketing Science, Vol.19, No.2
(2000), pp.185-200.

[8] Briesch, R.A., L. Krishnamurthi, T. Mazum-
dar, and S.P. Raj, "A Comparative Analysis
of Reference Price Models,” Journal of Con-
sumer Research, Vol.24, No.2(1997), pp.202-
214.

[9] Chang, K., S. Siddarth, and C.B. Weinberg,
"The Impact of Heterogeneity in Purchase

Timing and Price Responsiveness on Esti-

mates of Sticker Shock Effects,” Marketing
Science, Vol.18, No0.2(1999), pp.178-190.

[10] Crowe, E. and ET. Higgins, "Regulatory
Focus and Strategic Inclinations : Promotion
and Prevention in Decision-Making,” Organi—
zational Behavior and Human Decision Pro-
cesses, Vol.69, No.2, pp.117-132.

[11] Ferguson, J.L., "Implementing Price Increases
in Turbulent Economies : Pricing Approa—
ches for Reducing Perceptions of Price Un-
fairness,” Journal of Business Research,
Vol.67, No.1(2014), pp.2732-2737.

[12] Grewal, D., R. Krishnan, J. Baker, and N.
Borin, "The Effect of Store Name, Brand
Name and Price Discounts on Consumers’
Evaluations and Purchase Intentions,” Jour-
nal of Retailing, Vol.74, No.3(1998), pp.331-
352.

[13] Grewal, D, KB. Monroe, and R. Krishnan,

"The Effects of Price-Comparison Advertis-

ing on Buyers Perceptions of Acquisition

Value, Transaction Value, and Behavioral

Intentions,” Journal of Marketing, Vol.62,

No.2(1998), pp.46-59.

Gupta, O.K, S. Tandon, S. Debnath, and

A.S. Rominger, "Package Downsizing : Is It

Ethical?,” Al and Society, Vol.21, No.3(2007),

Pp.239-250.

[15] Hamilton, RW. and J. Srivastava, "When

2+2 Is Not the Same as 1+3 : Variation in

[14]

Price Sensitivity Across Components of Par-
titioned Prices,” Journal of Marketing Re—
search, Vol.45, No.4(2008), pp.450-461..

[16] Heath, T.B., S. Chatterjee and K.R. France,
"Mental Accounting and Changes in Price :
The Frame Dependence of Reference Depen—
dence,” Journal of Consumer Research, Vol.
22, No.1(1995), pp.90-97.



[17] Jacoby, J. and L. Kaplan, "The Components
of Perceived Risk,” Proceedings from 39 An-
nual Conference of the Association for
Consumer Research, Vol.3, No.3(1972), pp.
382-393.

[18] Janiszewski, C. and D.R. Lichtenstein, "A
Range Theory Account of Price Perception,”
Journal of Consumer Research, Vol.25, No.4
(1999), pp.353-368.

[19] Kachersky, L., "Reduce Content or Raise
Price? The Impact of Persuasion Knowledge
and Unit Price Increase Tactics on Retailer
and Product Brand Attitudes,” Journal of
Retailing, Vol.87, No.4(2011), pp.479-488.

[20] Kahneman, D. and A. Tversky, "Prospect
Theory : An Analysis of Decision Under
Risk,” Econometrica : Journal of the Econo-
metric Society, Vol47, No.2(1979), pp.263-
291.

[21] Krishna, A., R.A. Briesch, DR. Lehmann
and H. Yuan, "A Meta-Analysis of the Im-
pact of Price Presentation on Perceived Sa-
vings,” Journal of Retailing, Vol.78, No.2
(2002), pp.101-118.

[22] Lee, M. and K. Suk, "Disambiguating the

gk anlzk el wlal 69

Role of Ambiguity in Perceptual Assimila-
tion and Contrast Effects,” Journal of Con-
sumer Research, Vol.36, No.5(2010), pp.890-
897.

[23] Mazumdar, T. and P. Papatla, "An Investi-
gation of Reference Price Segments,” Jour-
nal of Marketing Research, Vol.37, No.2
(2000), pp.246-258.

[24] Mazumdar, T., S.P. Raj, and L. Sinha, "Refe-
rence Price Research : Review and Proposi-
tions,” Journal of Marketing, Vol.69, No.4
(2005), pp.84-102.

[25] Niedrich, RW., S. Sharma and D.H. Wedell,
"Reference Price and Price Perceptions : A
Comparison of Alternative Models,” Journal
of Consumer Research, Vol.28, No.3(2001),
pp.339-34.

[26] Tan, S.J., "Strategies for Reducing Consu-
mers Risk Aversion in Internet Shopping,”
Journal of Consumer Marketing, Vol.16, No.2
(1999), pp.163-180.

[27] Thaler, R., "Mental Accounting and Consumer
Choice,” Marketing Science, Vol4, No.3
(1985), pp.199-214.



70

(=) Al e 7 Aol v oldlE F71 9130 el A48%
AR Hele] TP SR ATES AN

SFH, “AguSsS”2 S0l AL

CetA, BiX) EHolA D (HEOLEoIA 2GS A=
“Najeiss”el 80| A5l 2EC

SHFE, “N2Ss"2 80| 2ASCH

MetA, 38X Ho/8u HWEOIE0A BHOj6tL A=
“NajgIss’2l 20] 25| E0ELH

o 3 LISS HMAIE “NRSS™Ol Jt2 ol4e CsD 2sLh
| Al

[Drela &) [Drzela #]

o 7l LIS MAIE “Mauss’e 88 gd4as UsSh 25U

[z d] sYgL4L £
5,640 6,490 5,640 6,490
583 : 5309 8% :530g 8% :530g 8% :530g
(100g g 742: 1,0658) (100g & 7+Z: 1,2259) (100g & 7tZ: 1,065@) (100g g 742: 1,225@)
@ 74798 (b) §3Fas
g 4 M8 K=
Z|2, “NaeSss” 2t 25t U= Z2, “NajaSs” 2t 33t U=
“gAa"2 M3 J1AS olash|z 233 ‘A2 HE2 822 E0DIZ 233
@2tAl, J1Z0il 5,6408(5300)22 THIHEIUE “O MW" M2tAl, J1Z01l 5,6408(530g)22 HHOHEIAE “B Al2S” 2
JtA01 6,4908(5300)22 223 &L J+20l 5,6402(460g)2= ENEA L
@ 74798 (b) §3as
(I8 5) ZHAL HE A8 A=2




