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| Abstract |

The critical temperature and the rate of increase in excess death caused by heat waves in the age
group of 65 years and older are derived. The value of statistical life method was used to quantify
economic damages, and the willingness to pay after 71 years of age for 10 years was measured based
on the dichotomous choice contingent valuation method survey. The result shows about KRW
481,110,000 is required annually to reduce the possibility of death by climate change to 1/1000.

I Keywords | Dichotomous Choice, CVM, Heat Wave, Value of Statistical Life
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