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g Bl H(-) 9 IS vAE Ae ;"J% F SSiTh %Zﬂ“‘” WS A= Al 9FE vAA &L %%‘WE dael v

=] X*(+)4 P& P AoR yegth 7Hd v R FIAE el tiE Bke kel F(+H) 9 9Fs, A=
*‘JH"H g Bes Fomel H(-) 9 9FE viAE ARE AT 5 dolth olfd ATANE wEoR AT A S
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AR H=gAol A EL3lt
& Zzata gk v Folehs e HiE AP dTom
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2013). o]=Al FHA ©lo] B o)f= FRlEe] A7E T ¥Ao] WUK(Yi & Bagozz, 2000). 1#U W2 Bl
oz oo st AurFeARE Ao gt FHes T2 oA YFol 2HLS W] Yl FishbeinZ Ajzen
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A AAEA} 18FES Fal AT 7]ofgith ol
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Bt ol el chal ded Al moA E= weg Yi & Bagozzi(2000)= =AY S Amshs o]g2ow
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21 3EH Ux|HEd FHAE =

o] 7HA 27t H&kK(errors and biases)> AFEEC] JEE
Aelstal AEAR S shedl GFE wRIth o] A AL
HES FEE e IdE Wwolso]7] Hirke ARlEo] 7}
A3 Qe AAA ﬁﬂoﬂ o3 ARE sfAstar wopERlth

3 AFES ALY AE FEE FEl JRE Toked
Al Al e g Ho‘?%LE ARE ﬂ* }04 t'LOPEOV]E

oo} U Yo B

1] 2t} Cummins & Helen(2002)< ©]# 8t

&
5 FoA 344 ARE sk AES FojA FAA
Q12)3H 8K(positive cognitive bias)]2F3L o] F A3t

S7A AAEEE TRl AlEF Mgt ERTl ohuzt
Fel dist 8=t FYEdE T 1F 5 vk T
4 QA HEFE = 2}7] 1% (self-enhancement) H &3} 1] &
AR G359 (unrealistic optimism) A3, FA|ZZk(illusion of

[e]
w4el 344 QAR B EATES goR 27
o AFSo] FAE e el v JT) chaf 7t
B wgen

2.1.1 X}7|0¢ msta ZMHAE Ej=

A S A
WS A0 & B8 5 b e, a4
o & ARES HeHoR AN durt
2A AEAO} ANEERE PG B &
Robins, 1994).

"Hio Aes I =4
Sl TKTaylor et al., 1991; Paulhus, 1998). ¥ut o}uE} 2}7]
J_’_OJ Ho] 2 AHFEEE A FHA dojih= 45
of S5l AT & ks Wgol Aab, AAleAl F
l oyt e SAlSAY dEFgS v F sive A
NS Erhe= ZSE grolsl 4= QlTH(Cassar, 2010).
Eﬂra}’q A7) 3L %‘i o) & ARES od & AL

o
2

z

3

3}

& 7 oi dident. & At BFo] & AHRES I
AAZe] dist A37FsA s =4 B, YAzl nE A
Ao FEed WA B Aow oddh weld ogy g
< 7Pde AT 5 otk

TH -1 - AP HERES FYAE Y e Bl

09 F82 vF Aol
ARG A FYNE A9 T AEe]
709 G2 vF Aok

AEge] A vlgel T AvpAA duHoE mi

& nddd YTt FEK(Clarke et al., 2000). wHef
A vlEAA g J%s 7 AMEES AWE BAE
3, dFE FF, ol&y Z& AR FAHQ dEo] &
Aef A doid 72 WA Hrhsta, HAGH, 5 4
AL, Fr s 2L FAAQA dso] ARleA dojd 7}
AL =7 Vs (Peterson & de Avila, 1995; Weinstein,

A A Gago] A AlEEo] A4S uldel| gt
AAD AL A= Wt Ha ARES AlssAu
A RE FAlAAelE 28] 34
ki }?LJJr‘2 F= A% A THOettingen, 1996; Williams &
Clarke, 1997). 3H, @2del ojs) X]LW A GBAQl A
73 Sl AbEo] ZYE717F w1, AR A
IS A WU EN AA %L‘?j% e AeE ©

+ A5 A3KOttesen & Grenhaug, 2005)% Uth 2
el B GEFo o] w2 AMEES FAdigl
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YN ANEFOl FANE HBL MUY OfSt BT BRSO ONE ¥
(overconfidence) g 3ol Q1= AlEEolt). FEsh il % v EXEYFS A5 F e T8 AFouh wepd F
A ZFAAR st FAY] AerbsdE AdErte =S A4 A7k A et Aol st BE=TE Fef el
S, WAFHS AP WA FARES Arke AT oAE 93YS A3 292 Best g,
A3} 9\rk(Cassar, 2010). ol9} st Chung(1999)e FAHTOE 8] FAA7}
o3 ATARE FPANW, R AFES TP A& 2 ARE AYS BH o] FRIE @ 4+ 9
e B wla FYNE AT US B A AW AR Aste] B A ARE e 99
A9 QAR % L ARD Al A BE 02 Addel SANeg 9 & ke AT A
7 e e 49T 4 Ytk ok FAAel deish WD 5717k 399 43k
Azl Qe v FoB u0E A avE Ao
T L G AEE FINE GIG AEAED yoqpoizpe R AU5H A9, A9, U4
0 FBE 7 i FALA L WA Es B9 AT B0 A
T} 22 - YHFY HIE FYAE YHo] ojdt gEe] _]o 3 & AETeoe FHskch
oS S8 PIE Ao/ B Al B AdA 2lo] AljIeSo] R He
21.3 EMEZ HHI BAAE HE & At A% 0tk Ha & Han(2010):= 423 ~Ed
220 ARFE AEAZTE AR Sel RAHQ JFS v
EAR RS AR ANo] FAT 4+ A= A FA o AR 2EAAE B A4S AREARS AR
@ % gloh WE o] ol RS g ot AlEnry o] o Wtk A7AsE ANtk ols wsd A
g w@o| EA 4 un utlb Z0°0]tHTaylor & Brown, E A o] FPelEe] dFe vAthe d7sel
1988). 7HQle] EAIZFe Aeld Ag =S o] glow, Atk Ha & Yoon(2011)> tiehS wido s ¢fol sk 4
o A Bl e AREnT O BAR 4 gow ¥ Al e kel Belsleel 9 oAtk A
U AFRYSE Agdos o & AH3oth(Reed et al, = BT 53] o]29 ATelMe Azl st Q14
1993). Ao mel A1) FaFg, Aulel st Hee Fdowel F
EAA7 B B9 AT o Ed 4 gk (09 8L nAE A0% Yehdth Oh & HaR013)%
golo Baast 37 oA Aso 9o] wEi= oo, AFA7 ] FAEE e gt QA AT E A
o) WA BE A9 YL Ao FYA Aol Xl YA IF& VAL 29 Wit
Acksh ol2e dolth BAIAZ o] & AES ¥ Bl U WEs A ] T VA o
o] FAoA o 2= gtk thokst wAF 9FL 2alo] 52 T 2N, dAZE ZY Azl digt e 34
sHoA diASy SAE 7 Sva We AlEEelt A9 Ao mel A FFS AL FY Al it
(Hmieleski & Baron, 2009). ©]¥ AHEL B4 84 4 Hes FHoxst Fhored ()9 93-S vzt AR
AME 7185 o} BT F vk FHA WS =3 7 = HAF Gk olde] =oE wEe R vHds ddst
8 710]tHOser & Volery, 2012). & E427F Bao] &S 7 Wt Z
o zlAlo] =F ‘Lz% ] e 1:.01:_0 AL3L o E )3k
0] e A BB 22 $E0E FANE 2T 7 39 3 299
A U FAS w FYNE A g Asge we 0 2 TTNE DI G HEe] FHIE 7
Aow A7 Holtk oge] wolE wow AU AN G A0,
shel ohest
T 3] - EAFZ FSES FFIAE AT )it ElEo) . H7LE
Hr) 9 g v o) 31 EE U REaAm
14 3.0 - BEARZE AL FF9AE o fjsh ElEo)
70 I I Ro]. AZEAS Q8 Pad FQR=A) B 15 250
S YA sl WREALE ANSGT HRel 4 34
2.2 HHAE EiEe} HoIE Sl AFA ATEAD Ao Aelel ) 7]
AgEka AEgels yuEllth ofF SES S Ax
B BAAS ofdshod] TRE AEIIKIn ) wa ypazs e 284 A4 F R ¢
2010; Krueger et al., 2000; Ferreira et al., 2012; Lee, 2013). % Balo] ANSATE 3 v 2AA olx WS ofoln 7]
HE Al AR s FEAES AA W g apeigier of WA ARAES AIne By
WARART FOA M4T (FH342) 147
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A-e] EAo] AHF
3 29l FESIO] Aol Esigith WA 2 AT A
7139k AFE A7 B digk 3HA AN A E
ottt o]5 Zolr 7] 9al] Rosenberg(1965)7F 713 10
L 58 YAE =1 = A8 28A g}, 5= g 2
g a9F A SFsATE BA M o8 W
59 s Fatste] dANSFE HFsch
o] HEge A ol = Sl ARO] A
NofA dojd 745Ae Az AoEgin) B Qs
Weinstein(1980)°] 7H%+8}31, Lerner & Keltner(2001), Lerner &
Gonzalez(2005)7} W3] AEst 157] &g AREste] 4
#o \FE SASGIh ek G \9Ee 157
o] 7} ARl s SEAbEe] ol AR dojuA S d
oAl ¢ & = JeAE 57 YAE HE1 = AF 18
Aoy, 5 = v agthz SsSB4 ME ol
HEE0 gk Wateto] GUMTRE HFSH
SAZ AL AGAGAA dold § Q= ARl o
3 Aol Zal Qlvka Aztshe Q1A FAEY] =
2 A3ty E Aol Berrenberg(1987)7F 7t 17
el dis 538 HAE AR = A 29A
ot 5 = vlg- TPthE SASSIh FA4elAE olF HF
59 s Fatste] dANSFE HFsch

ofo

Yoon(2011), Yoo(2013)7} A3t L= 57
AHEERGITE B4 A E ol RIFEY #s Hadte] 9
WEE FHF8eh

AAAE A dist Hee Al st ~AEHA, A
of ot IFFSE EE TFCE Ha & Han(2010),
Ha(2012b)7} AH&sE 671 &5& 4 F48te] AREsslch
A= ol HFEY e Bste] dUHTE Fust
At

FAAEE Aol ~xw FAT sbs/del ek 2l
H7b 2 A 2Jkal, Krueger et al.(2000), Ferreira et al.(2012) %
o] AR Y% 3 FEE 5H HAE HEx A
th BAoX = ol WFEY e Histe] dUANGE F

Fsee,

=
7] 8l aAEAs 2

g AT, <E 1>olA BRo|
H=

07914 UER} S92

=99ty ¥ 5 99
7

A7 A48 29l

]
N FE} FPAE A

CH(Nunnally, 1978).
AEE AT gaA QR

1540 e} QAo A7)
AEA e FYNE 4T HE 3

% 27) S Ao A|9lst
ek 2219 KMOSH Bartlett®] 734 774 Ax, KMO#]
8590 % UEh} Wael #539] #7b Ageitial & 4 9l
otk BFgA e AEE A Ade < 1>y 2k

2ol | we | SolmmE | ookl gt | Aaimy | GO0
a
S pcb 1 853
ot | P02 51 2011 14363 ks
pcb 3 805
oz | <1 81
vz | *? 6% 4236 30259 767
s 3 o7
EH_',:_
sc 4 fe
A Icg ;;71
Al c N
amy | oY o 1558 1128 707
Ef=
fc 4 807
si 1 882
Eolo|= si 2 766 1672 11.941 885
si 3 811
WSS 7h A7) ofw ol o Hxo) #AE 7t
EAS Yolry] Ysto] ARAARN S AN 24
A3, 7t A7) dAE ApEwes dXEg T, A
AF 7% FAZSE Fostdtt d#AATF ghel 0.500
& zyshd I EAZE Bge £ gtk gs A
s 4%k A3 FASH|(tolerance)= 0.10X.tF Fal, A
BALRVIF)Z 108t Zop thgaiddel &4l islch
<X > 7 Higs 1] AdudA 249 gES HolFu
Atk
<E 2> TADNEZIol MR
Mean |Std | 1 | 2 | 3 | 4 | 5 | 6
1. X7 | Do Bst | 3604 | 560 | 1
2. SmiZo| Wt | 3568 | 583 | 620t | 1
3. xRt BaF | 3554 | 516 | 455** | 300 | 1
4 NSAT s | 3416 | 655 | 254 | 195% | 413 | 1
5. AISAIT) EH | 3204 | 664 |-374%* |-346** | -001 | -033 | 1
6. Bolo| 2047 | 973 | 157 | 136* | 300** | 687** |-170%*| 1

*p<0.05, **p<0.01, ***p<0.001

148 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.9 No.4




OINEYO| FRANE HFW AT| TSt EIES FRUT ONE ¥Y

3z

4.2 7184

0l
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2 79 g AFa7] G150 AMOS 1802 ol &le]
FEPPN BIRANE A AT AFE A5

= x’=5216(df=4), x¥DF=1304, GFI=993, AGFI=962,
RMR=012, RMSEA=036, CFI=997% L& A xZESo] w=g
ek el R UEht A Jds He JHEdAE ARt
7ol F2)7b gl Ao® BTk Bagozz & Yi, 1988).

<ZE 3> ZZEMo| ot AT 2
7id 4= 427 | ZEQAL | CR Z3t
A7 |0k mek HoINZ
Plae e e ! 057 0 | 3| R
H1 e
X7 |0k mEk HoINZ _
* '*OMEH e =1 0 02 | -3806 | A
Alnj el
CIZizo| HEF — AUAE
el e ! o4 o84 | 82 | 7t
H2 .
LIRIZO| HEF — XIAE -
e -89 | 08 | -2517 | R
ExRZF HaF — RN -
e B O BBNE L a | o | semt | e
SrER} B - FPNE
i} e 107 085 | 1608 | 72
AT A2 HE — _
oH oo
oo 679 068 | 14827 | e
M T s A s o
solols -.156 067 | -3416 | RHE

*p<0.05, **p<0.01, ***p<0.001
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A3}, A7139F Ao] AUANE ¥ HE 9 IF
nz  Aolgta 7Pg3 7 1-12 7] Z(Estimate=.057,
CR=713) it} wbd 27| 1ok Ago] FAA = Ao HE
o F()9 FEFE v Folgta /P M 12 Al
(Estimate= -306, C.R.=3.806, P<0.01) ¥/3Ith.

A7) a0k A v R G3Te] fife] AQAIE A
+ HEel FHQ 93s nAE Zolga /P 7Hd 218
7]7}(Estimate=.044, CR=582)5 11, FHAE Ao g=el=
o 4FE & Aol /Mgt 714 22% A (Estimate=
-.189, CR=2.517, P<0.05) ¥t}

A7) 3ok Ay} Gkl Heko] Ayiehs

00{‘
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HINFYRST MIA M4Z (TH342)

AFE FUNE A BECHS-DAA= e84

3-1)(Estimate=.374, CR.=5.671, P<0.01)% ulﬂ HhH, % ?jm

A HRCM3)s S IAA SHKEstimate=.107,

CR=1.608).
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:inﬂ o] x],qtrho] Cﬁ ] 4
3 ok A7) 3ok}

e 594
zo ulz‘zevq BAeA B A5 oﬂ%@ Foe Fow
A%7}h 9 PERTE of

F& v azi B 7}%—22 *é’ﬁo}‘iiﬂk eReis 7&4,
FANE 4F HE7E FPg=el A TS HE Ao
2= M4 412 A 9(Estimate=.679, CR.=14.827, P<0.01) =
Aok FAAE A B FFgEe] F T A
Holgt 7143t 7} 42% A & (Estimate=-.156, C.R=-3.416,
P<0.01) ¥ 2T},
ol AFtellx EERl Bolgh M2 <x 3> <T¥ 1>9]
Aol & F Q% FUAE A3l gt HEe] ARA
& ol AAANZ Aol tiet B ARASF HHT €5
o] Ark= Holtk o] AyE AlEEo 1 o 5HTH: &AE
AA A3t ZE A Eo] E(prospect theory)2] 7337}
v e AFEA, FAY Zdrtee] Adghe &Rt
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FEE XA F3 AUAE Aol digt BEe] F¢-)2 o 3= Wo|thPark & Park, 2009). o]¥ L2 EAd] H]F
FE e 2 AT F AN FAF HEe A o] By, HEx 8ol 7bsstal, olE Fd T8 W
AE Adlels GEs wAA] o FYAE dFel digh B 4 g Ave As 4 5 Stk wEA 719784l Z718
Lol A2 FFE vA = FoE ekt 7} vzt HH T 2 FYLES oA EH AAFoEA FAA
AR ZYAE el dist aes Yool JH JF FaArEe] Aol uist ¢34 HEE 2 e 9l
S, AN E Aol g3t Bre Ao F) dFTFS =3

A& AMLE E1E ¢ gigitk e A, A2 Sl AlgEe] el digt #AAQ HEE 2 A
g3t GAFo AL AAA L Ao g FHE 9 FUAE Aol st Fas, FAEL ggt Fi wgo]
A, SAE \AEFS YA Ee] wE FEvteAs =4 o} oolelgt Aol dist soAl HEE ZA 7] HsiA
QA= 7ofdiths AME & 4 Stk AT de v FA el Al digt Fes Y Fot ook # A
A7t ZY el A= JFHS d=2A e AR TATN A, 7|0 A T #Hio] FYAE A
£o] o]ERtE &48 ¢ A4 N3t T2 AHESE el gk ElEe] PIS A= AoZ yepgth Al
o FaIEe gy Ay SARge AFolgls o509 e T A FgaEe] Y #E gu 35S A
Foloro] ¥ F03 golog Yyt HHog WL E gozx P st AATLE M v =
AF7HA A Eeke], B A g & A oo e 4 Stk

AolEs 722 AAUEE FPAIE diet 4F gt el Fshlells oxe] vtk Asrt Wk A
v e 7R Wro] Btk Holth Aadtee & Aol oist FAHQL Absllae Ad) & AY] e HE
B Aol gk Fego]l FYHEE AYste $o% 2 A S Almel 22 A JFo] Ak AP
Qo] & 4 glgox B ety B ATES A uig Sl A HEA FFRAEE Bl wEs Aol Fasit.
SOA FE n5oA HrteA HEE FAstal AsIth ol& T3l FYUANEZ Ast Aol st AYE T Ao
B AFeMs AlmolEo A Aok Y-S WX 29l opd ARl Brow =Y  uF vE w, A4 FAR
OF A AlE Ayl did Blmel Al Aol gk ) 2 BALE 2 Ha AR Ois dekede =
T 2HE AAAE] gk Bles w2, ofof oigk A A Bk Zloltt. wekd FYAIE el dist BEE T
o} S| ] AR AHRgrtE otk E < FoFo uHty] M FAE AAREC] FALE
3 1 B FEISA G2 FA AxNAFGe] Y AT A 255 Fof gtk o]& fdME $EA YIS 24
T3 Ao gt HEe] vAE Tad Wgehs FE gl gt Zlo] Fesitt ol Fal FAA FAAES A &
Tt AE B AT g4 9ot & 4 Qi AE AQ7EE EFst] RS dF§FS WA G A4
B AT dde A9usd A4 F AAPAE e FARA RS ol W F vk AR ZA F Flo]
AFANAE o8] AAEE AFdch HE ARolHe F =3

AR 3HAQ B9k A4S A Y 22 TREdES AF7A - & BAVHELS FYel diet Akl el Bt
A Qlek & AFATeA FAAE dFel dig gzl A3 BAGA AZE wite] 4% eSS FYARE F
= EA#7 Ho] 93 9907 At FYAE A So1A Fetha Btk Ao Eele Aol g FEs
o thdt BSols Ar|zek Ay JAFo Ao F2 Brh= A37bsAe]l ¥ 23 e¢9low Agditt= B o
o QQlo® Zgoith= ARNE Fl & F SISt o)F ¥ 7o Avs AF gEAEeA Fog AAES Alett
BEFe| dgstthy YA E] UF HEE Tofdoz v Aol st FeEes ol A% FastARl FAAEA
5 9lE Aot A3 AAu gAY, WE dFd S T2 FFHA FYA Y
A FEivet ARES el dis A HEE 2t G55 3 AEAR AAES "ol S Zlo] 8
Aths AP IEe] ExE s gk BEd ofd il o st ol5 AEh SIS FAR Abot FAA FAE
o AnkAQl A 52 BAA Frieks NEA el & Aol dist d¥rbeds A A7 Aol o]Z <l
HRW, s v 22 2 7S4S 7R 34, & Eoldl FYUAE Awel digt FFAA Hes JAE F
B HEA] AREe] Hrhe 4 Qe B4 HE oy AzEo] el U £ Qe ] o] & Zlojt
ZHedo] Qlojok 3tk EAl, BT Aeld 7 (psychological vpReto g 2 Ao sAAE et vhEd gk A
tendency) &2 AFEES HZ tidel dis] 394 &2 ¥4 A, ZYAE OF BEE SHAEY JATEAY 54, 4
Al Hrhke-S YeAE ek AA, gEes 7K1 gof FA a9l A FI Aol tigt 7d Tl w47 o
U= Zlo] ol Bl ool dish AREES] A4 gy, 2 Qo7 oA ageE B dAToME FYAE HE
A AE, 3A Feeol it A7 T3 AFE U o WX e WMFES VA Gt o]F AT
o UA, HEs od o] AlgEeAl Alwste A= A Eel YFE A= O HMFER I A¥E FQ
o] gk AFEES] RS 3R] AadAe] i HEE AY 7F Stk s AN e Al digt e A9
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The Effects of Positive Cognitive Bias on Attitude toward
Success(Failure) and Entrepreneurial Intention

Ha, Hwan Ho"
Byun, Chung Gyu™

Abstract

This study examined the linkage between positive cognitive bias and entrepreneurial intention. Self-enhancement, unrealistic optimism,
and illusion of control have been collectively referred as positive cognitive bias. We examined the effects of positive cognitive bias on
attitudes toward success and failure. And we also examined the effect of attitudes toward success and failure on entrepreneurial intension.
This study investigated these relationships using 240 high school students.

The result of analysis indicated that the self-enhancement bias and unrealistic optimism bias had positive effects on attitude toward
failure, but it had not any effect on attitude toward success. The illusion of control bias has positive effects on attitude toward success,
but it had not any effect on attitude toward failure. The attitudes toward success and failure had positive effect on entrepreneurial
intension. Then results of this study suggests that the cognitive biases showed a role of antecedents of attitudes toward success and

failure. Finally, this study concluded with a discussion of the implications of the research findings and directions for future research.

Keywords: Positive cognitive bias, Self enhancement bias, Optimistic bias, Illusion of control bias, Attitude toward strat-up trying

success, Attitude toward start-up trying failure, Entrepreneurial intentions.
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