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H 33 : 7I97Pe 719 71esdde] 39 9% =1E Zoltk

gAEo] Al dsl 2 A3E
JEola 7ML Q=
& Walsh, 2002). ¥ A
SIS o] g3t 8K

T A= Cox, Mueller
0] o|9A Aota ﬂ%—é =713
AEAE ARG # ATelAE Jung & Ban(2008) %
Kim(2009)2] A7+ wHlgog e =HIFES 74 HE=E
Z7gskoich

FHRSE oA ZHs71E Folsta, 719 Auel
G A= AT AR Tes dddte oEA 2
AT Yoon(2013), Jung & Ban(2008) 2! Kim(2009)2] A5
oz e7fe] SATEE 737 HAER SASIh A
N AQRlewE AXNHE JAUESIE  Sparowe,
Liden, & Kraimer(2001), Yoon(2004)%] A& HIg OS2 87 &
How ATl AAA QLS Kim(2009)2] el wkz) 8709
FEor St FYE7] 7R AR A QA el
&S v AL S eloZ 7| el didt S
25 Aol 9GS mXtKYoon, 2004). Yoon(2004)8] A
UL]—E}— 47H 6‘]—_‘}'— 724 ;d =5 é;ﬁg]_oﬂq u}x]ﬂ_]—gi %}%}A{j
= SEdE AREE zept Fa%, ol9h S AL

=
9737 Q0% AT Ay FYA9A AL 5 & v

Oﬂl

rE 03

=2

ok

3

(Nam, Chun & Park, 2013). TH9] A4 Ao] Ajgge|w &
Takal AR 717 Alel FdeA 9 g st
nAE kel #gE AFEA o] F5 AAolrh oA ]

o

AAL2IF fgel wh Fdus, 24 lzE), vlES
A, AEY, A Ao gtete] 177 FES st
Atk 719712l Millen(1983), Zahra(1991), Kim(2009), Yoon(2012)2]
ATE BEUE FAET, A8, AFA 7] - 74
AT F AT oujARdxle] AA|Ael ZAAsadL sel]
AZE Beo] ARE GeERE ARAgAE S5k Aol
AA FAE dS5she a4l Wolth Kickul, et al.(2009)2]
A7l ARE FES olgstel FF B ThsAol AeAE

SAsGith 7199 A A AT Aol nAaRaTs
A3E TEE T (Stuart & Abetti 1987), A7) w5k
Hofel S 71EAdYE AFEAY 2 A telME Ban,

Park & Se0(2009)°] A& EUR AFHAAY 47| d5& =
438137, Kwun(2010)8] Aol whe} RiA-2d 3 37) 3,
Bk La009)S] A7 I Z1E A S B 7
Are S8,

V. A=EEMZA

o |

ol
AL

4.1. OH|Z A XL

= 4?L~ Hsﬂ %P‘%jx A 235 W Qe AREARE U
d Y 1YHE 8U3UVA F 2505

e Al A% e S4esta, 1 e Sl
AT 47 AAT AL B ATE UA B4 2
€3] ¥ 3P AZ= SPSS 20.0, AMOS 22.0X = 733

4 HE B3 71ES ASeit ATFEA A
ks FA o] 54.0%, ©914d0] 46.0%= PAjo] W
Uehdth, agdzs 07t 267%2 71 2o HES
o}ﬂ %gui g gty 0] 2.1%% 2 1]
CFAEe g ST}
HEX x}x}g—}i% o, AT RE Aol
&5 AAshs o YEsth

55.9%% =
27.7%% 7 =& 1

<# 1> Demographic Characteristics

Factors | Division |[Frequency|Percent| Factors | Division [FrequencyPercent
male 109 540 | startup |experience | 89 4.1
Gender fomale % 4560 expe:enc unexzznenc 13 55.9
age 10 14 69 ManLrJIf:ctun = | 277
age 20 53 26.2 IT 44 21.8
Ag age 30 49 24.3 Services 32 15.8
e ——
Industry | Distribution
age 40 54 26.7 Sector Trade 26 129
ae %0 | g | 458 Retail Trade| 27 | 134
More then
high 19 | 94 Others | 17 | 84
school
college 4 20.3
- Bachelor’s 21
Education| degree
Master's 178
degree
Doctoral 1 104
degree
41.2. FHHY AS
W] A} B A2 918l SPSS 22,08 o] &3t3it:
=73 = S487] flall o] FEE olgshe

K s AT ]
Cronbach's alpha( @)& AME3FITE Q1AL F HAkS o]
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¥F20I0] RS RN FUY

oy OANE FF 0 RIS o=

ato] FE| EAE Fola, MFEY T AL
AW Qe afEd FEH
Components Analysis)= AFESF1CH, Q21719 A%
ASsed 43 F a8 d(Varimax)S 2919 3oz
o] &3} TE <E 2><E 4> 7HA] W] AlF 2
o] AaE vl Zlojtt

<3 2o yEhd FYEriec] R dn alH Akl
#2 0.840014 FHol 0954704 e E} Fgo] BhrE gl
21273 #2947} Cronbach's alpha( @)°] X
e Aol gEE gl

=

<H 2> Reliability and exploratory factor analysis on factors
of entrepreneurial motivation

S | Satp | Sodid | Economic| Sod | Bgn | Own
Factors | yscary | Eucaion | Network | Staus | Porcapion 2 ™| e | baatis o
Entepreneurial | g7 | 146 | 214 | 221 | 155 | 227
success needs
Entrepreneurial
lont & sty | 21 | 188 | 229 | 229 | 195 | 249
2399 | 987

Firm operating | - gea | 103 | 181 | 238 | 200 | 216

Sdlf- Stertup | Socid | Economic | Socid . | Bgen Cron
Factors | icary | Educaion | Network | St |Percapion " Y| Ve | b
Perception of | 1oc | 069 | 100 | 083 | 952 | -019
entrepreneur
Respect for | 176 | 408 | 213 | 058 | 933 | .016
entrepreneur
Constructing | ) | 01 | 147 | 308 | -003 | 901
community
Supporting
leducation/consul| .224 | 108 | .125 | .304 | -.021 | .892
ting
11.144| 988
Bducation of | oop | g | 158 | 288 | 010 | 896
patentflaw
Supporting
linkage between| 171 | 128 | 189 | .337 | 010 | 874
business
<3 2>l YERt 719784l QR4 ) Q1A A|o] B
0.891 olFoz EfdAdo] FwrEloeH, g A4
Cronbach's alpha( @)©] 0.940°.2 A1g|/4Jo] R =T},

<x 3> Reliability and exploratory factor analysis on
entrepreneurship(Single dimension)

friends to help | .200 | .185 | 911 | .147 | .158 | .153
with startup

Entrepreneurs | o3 | 130 | 909 | 219 | 130 | 137
around
3472 | 990
Mentors to
152 | 208 | 907 | 168 | .165 | .175
support startup
Entrepreneurial | o0 | 151 | 908 | 250 | .139 | .149
counselor
Challenge ©0 | g | 016 | 24 | 859 | 072 | 377
business
Free business | >, | _oog | 236 | 857 | 085 | .375
activity
1954 | 997
Monetary | »76 | 002 | 230 | 847 | 097 | 369
reward needs
Eoonomic | 551 | o1 | 206 | 840 | 097 | 368
success needs
Peroeption of | 110 | o040 | 133 | 074 | 954 | -012 | 1337 | 975
startup

HAZAAT MIA MEZ (5H362)

ability
Factors Factor loadings Eigen-Value | Cronbach’s a
Entrepreneurial
achievement | .846 | .180 | .225 | 280 | .159 | .258 .
progressive 915
needs
Education of ability to handle 906
Entrepreneurshi| .121 | 938 | .174 | 028 | .047 | .079 difficult tasks :
p
challenge spirit 892 4043 940
Overall Statup | 155 | 934 | 167 | .005 | 088 | 083 | 0972 | 963
education ability to respond to
the new .892
Successful environment
entrepreneur | .218 | .919 | .168 | .006 | .080 | .114 -
cases Innovative way of 891
thinking
Family &

<H 4> Reliability and exploratory factor analysis on
entrepreneurial intention(Single dimension)

Factors Factor loadings | Eigen-Value | Cronbach’s a
strong
entrepreneurial 0.976
intention
preferring startup to 0.951
employment
3.588 961
|nter.mc.)n of startup 0.943
within 5 years
startup plan 0.918
219



&Rl TSLE AgFE 22 = 688.951(df=194, p<0.001),

GFI=0.770, CFI=0.949, NFI=0.931, RMR=0.048% L}ElL} SH
HS B FEr Qs Ao #dd 4 Q. 543

=3 TS Adshs 29 Fale] BF fele196)3]
tebt, FelE B 050l o SHErdAo] s

<H 5> Confirmatory factor analysis

Factors Folr | or | Tyae | Padie
loadings

Self-efficacy_Entrepreneurial
success needs
Self-efficacy_Entrepreneurial
talent & ability
Self-efficacy_Firm operating
ability
Self-efficacy_Entrepreneurial
achievement needs

1

0.986 0.022 44999 | <0.001

1.009 0.027 37.814 | <0.001

0.992 0.018 55.88 <0.001

<H 6> Correlation analysis

Factors 1 2 3 4 5 6 7 8
393 | 512 | 597 | .381 | 540 | .711 | .629
Self-efficacy .000 | .000 |.000 |.000 | .000 | .000 | .000

202 | 202 | 202 | 202 | 202 | 202 | 202 | 202

393 | 1 | .387 | 151 | .198 | 249 | 321 | 209

Startup 000 000 | 032 | 005 | .000 |.000 | .003
education

202 | 202 | 202 | 202 | 202 | 202 | 202 | 202

Sos 512 | 387 | 1 |.508 |.347 | 407 | 737 | 505

o 000 | .000 000 | 000 | .000 | .000 | .000
network

202 | 202 | 202 | 202 | 202 | 202 | 202 | 202

oo 597 | 151 | 508 | 1 | .225 | 702 | 826 | .808

Z’;;’J’:'C 000 | .032 | .000 001 | .000 | 000 | .000

202 | 202 | 202 | 202 | 202 | 202 | 202 | 202

Sodial 381 | 198 | 347 | 225 | 1 | .080 | 293 | 198

perception for | .000 | .005 | .000 | .001 255 | .000 | .005

entrepreneurs | 202 | 202 | 202 | 202 | 202 | 202 | 202 | 202
540 | 249 | 407 | .702 | .080 1 .707 | 813

Social network_Mentors to
support startup
Social network_Family to help
with startup
Economic status_Monetary
reward needs
Economic status_Challenge to

1.009 0.02 49.79 <0.001

1.013 0.019 54515 | <0.001

0.997 0.012 79.864 | <0.001

business
Economic status_Economic 1,007 0011 89,449 <0.001
success needs
Economic status_Free 124.02
business activity 0.997 0.008 1 <0.001

Social perception_Perception
of entrepreneur
Social perception_Perception
of startup

Social perception_Respect for
entrepreneur

Government policy_Supporting

linkage between business

Government

policy_Constructing community

Government policy_Supporting

0.925 0.026 36.114 <0.001

0.941 0.026 36.295 | <0.001

0.96 0.025 39.18 <0.001

ectionfoorsing 1 0019 | 51692 | <0.001
Government policy_Education | o5 | 003 | 42214 | <0001
of patent/law

X2=688.951(df=194, p<0.001)
GFI=0.770, NFI=0.931, CFI=0.949, RMR=0.048

7 QTR 1h0) AR AR BEE el 91
AR 0] ANHIT, <E 5> 3 o] WY AR
4o ARUAT P 02 et WaHo] Askglon,
e A N AR Bl 075
NETHE, 0125B°) 100] EFHA gskor] TN

Government
Startup education_Successful 1 policy 000 |.000 |.000 |.000 |.255 000 | .000
entrepreneur cases 202 | 202 | 202 | 202 | 202 | 202 | 202 | 202
Startup educatlon_Edl{catlon of 0.961 0033 203 <0.001 Entropreners 711 | 321 | 737 | 826 | .293 | .707 | 1 828
Entrepreneurship hip 000 |.000 |.000 [.000 |.000 |.000 000
Starwp sducaion.Overal | 1024 | 00w | 2747 | <0001 22 |22 202 | 202 [ 202 [ 202 | 202 | 202

U ucatl
_Sanp [ 629 | 209 | 505 | 808 | 198 | 813 | 828 | 1
Social network_Entrepreneurs 1 Entrepreneuri
Socal ”e"’g[]kn—gl‘;’rep’e”e“"aj 1.01 002 | 49767 | <0.001

4.1.3. 7IMAUS
7} A7V 71971l A 9EE ol B3l
A A3} < 69 IFTHR2=0.861, F=201.285, P=0.000)>
gk Aow wgEgloH, AEr] TR Alasi 1Al
EQT, BAKSR], AR 71973 o felet Jaks
HXE Ao R ool wet 7Md HI-1, HI-3, Hi-4, HI-6>
A=t s FH S 7197l gk FEks wAA|
o= Zlog LEREOH o] Yoon(2012)2] el UA|shs Zlog
LFERSTE.

<H 7> Regression Analysis between entrepreneurial
motivation and entrepreneurship

Entrep.ren.eurlal B T-value P-value

motivation

Self-efficacy 77 5.019 .000
Startup education .008 122 .903
Social network .302 10.575 .000
Economic status 457 9.640 .000
Social perception 012 487 &7
for entrepreneurs

Govemment A7 4.188 000

policy
Model fit R2=0.861, F=201.285, P=0.000
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oy OANE FF - AN RIS FHOZ

ZF A5 17 A]1eA e Al 43S v sl A
o Ay <¥ 79 3]FEFHR2=0.789, F=121.449, P=0.000)-> -
g Aow whgEglom, Fder] 7Rl AEs, A4
, AL 719718419) o] g ke vRlE Alow
Ukehst ololl what 71 H2-1, H2-2, H24, H2-62 A=k

1o ol |

L
17
s

<X 8> Regression Analysis between entrepreneurial
motivation and intention

4.1.4. 7|47184 ool HE

F7H o2 7171419 vizlaaE 457 $38) Baron &
Kenny(1986)°] TAE 3|74 Alalolch. W4=2] Wi avs
A7) e adAS 270] FFE ok st} S STt
w7l st IS A (1A, SHHGTE S
Fo3 JFS nHof I, o SHHs 9 o)
M FEuGe] AAS E4stolok Sh3wA). kA
o2 2] FAAG(B) 3L FAAAF WS v

E"rt':z‘:i:’e;;:'al B T-value P-value SIS wl, 2vAlS] wEkgho] 3WAS] HiERREETE Aol
Self-efficacy 137 2848 005 oju 2eHAloA EHWMET} TG F93F AEES W o),
eiiz:‘;n 115 1.987 037 3AllA o3 ks wAA] dskebd SRl adE b

Social network 068 1.741 083 A Qekar wkE 4= Qltk

E ic stat 456 7.094 .000 5 5

Soonac sate BAZT AR057) 2203 294 9ke] BAAA A7)

for entrepreneurs | %% = e T, A, AN A9 7)7bgale] e
G°gi“cfy”e"‘ 521 9.408 000 sh Aow yehton, AAWESD, FAH 9, Frga
Model fit R2=0.789, F=121.449, P=0.000 o BE /& sl Aoz et old FAS A

A717) SeiAE ZAs71E obdel 7197HEAlE A7
7197P8a0] BdelAol vl ol Be M I3 AW 1% 3AA weo] WrHow ey
17) 93 G AE S A9 7197PgAle A A el A <I 11> Mediated effect on entrepreneurship
9 fold S v o2 eht /M IS AEEck
Entrepreneurial intention
_ . . . Independent
<H 9> Regression Analysis between entrepreneurship and V:)iable Step B T-value | P-value R2
entrepreneurial intention step1 653 14.319 .000 506

Entrepreneurship | B T-vaue P-value Model fit step2 .635 11.443 .000 .396

Ent hi 911 20.895 000 R2-0.656, Sefefficacy

ntrepreneurship | . . . F=436.6, P=0.000 step3 .081 1.433 153 689

B _ _ step3 | 848 | 13702 | .000
<# 10> Hypothesis testing results
step1 .69%4 4.798 .000 103
! ; f -y step2 496 3.019 .003 .044
Hypothesis| Relationship B TVdue | Results Startup education
- step3 152 1.531 127
H1 Entreprengunaj — | Entrepreneurship 689
motivation step3 934 20.346 .000
H141 Self-efficacy — | Entrepreneurship | .177** 5019 Supported step1 610 15.427 000 543
H1-2 | Startup education | — | Entrepreneurship .008 122 Rejected step? 460 8.072 000 255
Social network
H1-3 Social network | — | Entrepreneurship | .302"* | 10.575 | Supported step3 211 4.093 000
.710

H1-4 | Economic status | — | Entrepreneurship 457 9.640 Supported step3 1.099 17.683 .000

H1-5 | Social perception | — | Entrepreneurship -012 -.487 Rejected step1 917 20.737 .000 .683

H1-6 | Govemnment policy | — | Entrepreneurship | .171** | 4188 | Supported step2 .988 19.417 .000 653

Economic status
o Entrepreneurial | |  Entrepreneurial step3 478 6.030 .000
motivation intention 734
H-1 Seffeficacy | — Emi';’::t'i‘::"a' 13~ | 2848 | Supported step3 556 7789 000
H2-2 | Startup education | — Entir:tzﬁri\::rial A15* 1.987 Supported stept 22 4329 000 086
: step2 .180 2.857 .005 .039
H23 | Sodal network | — Emi';’;ﬁ?::”a' 068 | 1741 | Rejected Sodial perception P
- step3 044 1172 242
H2-4 | Economic status | — E”ti';‘;ﬁ'i‘::”a' 456 | 7.004 | Supported 688
= al step3 927 20.342 .000
H25 | Social perception | — ”.r:f'e;‘e“”a 008 233 Rejected
intention _ step1 730 14.139 000 500

H2-6 | Government policy | — Entir:t;;ﬁ?::rlal 521+ 9.408 Supported step? 924 19.722 000 660

| _, | Entrepreneurial Government policy

H3 | Enepreneurship intention step3 516 9.863 .000

H3-1 Entrepreneurship | — Entir:tzl'r?t?::nal 91 20.895 Supported step3 558 11.011 000 789

HAge? M9A M6Z (SH362) 221



4.2.

71 LAt

4.2.1. Xt2o| £3 1}

TE S A

A= o
2

/\}OE

4.2.2. 49
7R 8

3ol

stk

ds
Pt AP 5
Z18)5}7] $18194, Cronbach's alpha( @)E o]

[¢)

1ol

QO Wlela Be] 2l F4

*d@S}O% 2014Lﬂ 81U H 8%31%77%1 & 200055 HEq 4310 Q017ke] AT EANS AEEAT <E 1<K 15> 71
#HF 2082 Slpakalal, 1 kedl SHel FAE seo Aseel] AFERA Y QQ1RA 9] Avks Yehd otk
AEAE Xﬂﬂo a1 F 21255 AA Al E8siglth RlE <®E 129 JERG FYGE7]10Q Q018MAn QoA ko)
HE¥ ZAFE+ SPSS 20.0, AMOS 22.0Z2TE ARgato] A+ 220772014 Hr) 0937744 LR} Esiilo] ShrE|glt) AlFAl
2ES T8 /M-S ATEISIth JIFEAIEE EAS Aued X743} Cronbach's alpha(@)0] E5F 0.8955 do] =<9
Wgo] 81.6%, o430l 184%= Wdo] W Fo® ehkith A#)/go] StrE itk
. [e) OO g =] — . e .
AFERE A7} 368%2 7HE 5 WSS AASL glow, <H 13> Reliability and exploratory factor analysis on factors
ATHEE A7) 2.1%2 =& vES AA e Zlow of entrepreneurial motivation
ekt miE R 109v]Rto] 462%%E 7P w2 HlES : T
11 Factors Self- | Startup | Socid [Fconomic| Socid | Gov. | Eigen- | Cron
A S A S E YR efficacy (education| network | status |perception | policy | Value |bach’s o
<HE 12> . - -
12> Demographic Characteristics Entrepreneurial 8o | 216 | 117 | 142 | 152 | 171
success needs
Factors| Division |Frequency | Percent | Factors Division Frequency | Percent Entrepreneurial
talent & abilty | 00 | 27 | 129 | 249 | 098 | 185 |y 5 | 0061
male 173 | 816 life / food 13 | 61 Superior
Gender | entre:t:;neurial 856 | 249 | 173 | 264 | 044 | .178
femae | 39 | 184 m’;‘;:; e/ry 20 |94 el
Overall Staup | 519 | g15 | 118 | 211 | 034 | 147
education
age 10 2 09 electric 68 | 321 Successful
machinery entrepreneur | 197 | 903 | 132 | 244 | 059 |.122 | 1.620 | 0.975
cases
electron / Education of | 76 | g77 | 108 | 201 | 078 | 202
age 20 28 132 precision 54 | 255 Entrepreneurship| - ’ ’ ’ ' |
machinery ;
nd Enrepreneurial | o> | 122 | 913 | 226 | 023 | 067
Industry counselor
environment /
Age | age30 | 33 | 156 energy 7|33 E"‘;er‘:ue::“rs 010 | 135 | 897 | 211 | 093 |04
Vortors 1 2621 | 0943
. lentors 1o
wedo | 78 %5 transportation | .| support sertp A3 | 152 | 877 | 234 | 026 | .131
equipment
Successful
entrepreneurs | .229 | -.026 | .858 | .087 127 | .088
chemical around
age 50 . )
71 335 industry / fiber 6 2.8 .
More then industry su;z‘::’:‘:; 4| 178 | 171 | 180 | 885 | os2 | 219
high school 2 2 2 Challenge 1o | 57 | o03 | 233 | 861 | 067 | 214
igh school| 61 8.8 ete.() 7 127 business . . . d . .
8.873 | 0.973
Monetary
less then one 179 | 181 | 233 | 856 | .145 | .166
college 43 20.3 billon won 98 46.2 reward needs
Free business | ya7 | 246 | 248 | 851 | 077 | 249
.| Bachelor's » activity
Educati degree 98 46.2 one billion won| 71 335
on Respect for | g5 | 108 | 071 | 102 | 987 | .000
entrepreneur
) 1.241 | 0.895
Master's two ~ five .
8 38 ” 35 16.5 Perception of i
degree billion won entrepreneur 126 | 012 | 122 | 120 | 928 |-.012
Sales Suoport
N upporting i
Doctoral 2 09 fllvg ten 3 14 office. equipment .09 | .096 | .037 | .160 041 | 911
degree billion won
Construcing | 45| 444 | 140 | 140 | 067 | 908
ten ~ fity community
bilion won 2 0.9 Suoport 2.195 | 0.931
UPPOing | yeq | 491 | 048 | 160 | -089 |.892
business space
more then 100 Supporting
billion won 3 14 linkage between| .139 | .154 | .155 | 235 | 086 | .72
business
222 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.9 No.6



RSN AHPIAA PR FRY OANE G - NRWIN HPRAE FHCR

719784 Qi A3 QoA A Fe] BF 0847 oo ®
Efdrdo] gtrEglon, A2/ #4127} Cronbach's alpha( @)°]
T 0926207 AEAo] R E ek

<H 14> Reliability and exploratory factor analysis on
entrepreneurship(Single dimension)

o] B3I A= 42 = 487.718(df=155, p<0.001), GFI=0.836,
CFI=0.937, NFI=0.911, RMR=0.078% UER} SH RS BA s}
o F27t Qe Flow #ad 4= gtk sy A
4S ddahs 29l Fake] BF f9t1.96)3H e,
T BF 0501407 e o] gelE ik

y i H H
Factors Faqtor Eigen-Value Cronbach’s <H 16> Confirmatory factor analysis
loadings a
Actively exploring Factor
potential 912 Factors loadings SE T-value | P-value
Huniti
Opportuny |e's. Self-efficacy_Entreprene
challenge spirit 896 urial sucoess needs 1
— 3.875 0.926
creative idea .878 Selfefficacy_Entreprene
-efficacy_Entrepren:
progressive 867 urial talent & abilty 0.950 0.037 25.882 <0.001
ability to handle 847 Sefieff Suoeri
difficult tasks ' -etlicacy_superior 0.970 0034 | 28701 | <0.001
entrepreneurial ability
) Startup
<% 160 et AhE712Q QQAEAAT QoA A o] education_Overall 1
- - . tartup education
FS X 7L% o] 3y g S
#2:0.559°14 FHl 0889704 uEt Aol &R l‘iiﬁ_}. Startup education._
21273 447} Cronbach's alpha( @)°] 25 0.807% ol = Successful entrepreneur | 0.966 0026 | 36961 | <0.001
_ cases
o] AlEdo] SR EH I
Startup
education_Education of 0.979 0.025 39.291 <0.001
<# 15> Reliability and exploratory factor analysis on firm Entrepreneurship
performance Social network_Mentors 1
to support startup
Financial Nonfinancial | Technical Eigen- | Cron Social network_
Factors Performance | Performance | Performance | Value |bach’s a Entrepreneurs around 0863 0052 16645 <0.001
Social network_
Employment 880 102 22 Entrepreneurial 0.939 0038 | 2468 | <0.001
growth counselor
Market Share 722 217 282 Social
Return on o o1 ot 0.960 | 0.822 network_Successful 0.975 0.043 22.724 <0.001
investment | . . entrepreneurs around
Economic status_
net sales growth 559 451 300 Economic success 1
rate needs
o Economic
Achieving the 048 816 099 status_Monetary reward 0.928 0.039 23517 | <0.001
goals and vision needs
Economic status_
External evaluation 1.621 | 0.807 Challenge to business 0950 003 81.525 <0.001
of potential .348 774 213
Eoonomlc statu_s__Free 1.009 0029 34430 <0.001
business activity
potential of growth .360 758 .280 Social perception_
- Perception of 1
cost reduction 202 135 889 entrepreneur
effect Social
Improving perception_Respect for 0.769 0.1 7.020 <0.001
development 280 157 888 entrepreneur
speed Government
policy_Supporting 1
Technology 238 215 881 6.665 | 0.961 business space
spillover effect
| N Government policy_
:r‘]’“;fhs'”g 267 217 877 Supporting office 0993 0039 | 25366 | <0001
owhow equipment
Increasing Government policy_
intellectual 253 193 849 Supporting linkage 0.851 0.04 21.046 | <0.001
property between business
Coig’f;;'i;‘e”toop;'rﬁ;iw 0720 0.051 14221 | <0.001
=] 7 = = j== =)
ohd B4 QRS Sl HF e SAZEEC el 9
o o sl sl oy Ao Al '%‘X']E’_ X2=487.718(df=155, p<0.001)
AMOS 22.0= ] 0]— % e e e ]O]—ME]— o GFI=0.836, NFI=0.911, CFI=0.937, RMR=0.078
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4.23. 7I8AZ

7} Q7L 71978l mAE dEE tEdRts B
3 A3 Ay <% 1729 3T R (R2=0.587, F=48.6, P=0.000)>
st Aow shgEglon, AHEY] 7kt A)EE
719718218 A st dEs
7o et ole wet 7 Hi-1, HI-3, Hl4= A2 glct,

ES=L, dAH a9

<H 18> Regression Analysis between entrepreneurial

motivation and entrepreneurship

Entrep_ren_eurlal B T-value P-value
motivation
Self-efficacy 435 7.477 .000
Startup
oducation .059 1.045 .297
Social network 103 1.978 .049
Economic status 310 5.077 .000
Socil 001 028 978
perception
Government 051 99 320
policy
Model fit R2=0.587, F=48.6, P=0.000
224

Factors 1 2 3 4 5 6 7 8 9 10
1 | 546 | 342 | 513 | 275 | 368 | 681 | 666 | 527 | 539 H24, H2-6, H2-7, H2-9, H2-10, H2-14, H2-18+= A= 3Ach
Seif-efficacy 000 | 000 | 000 | .000 | 000 | .000 | 000 | .000 | .000
212 [ 212 [ 212 [ 212 [ 212 [ 212 [ 212 | 212 | 212 | 212 _ i i )
o6 | 1 | 307 | 500 | 224 | 3% | 58 | 50 | 220 | 778 <H 19> Regression Analysis between entrepreneurial
edsfja;:gn 000 000 | 000 | 001 | 000 | .000 | 000 | .000 | .000 motivation and fim performance
22 [ 212 [ 212 [ 212 [ 212 | 212 [ 212 | 212 | 212 | 212
342 | 307 | 1 | 483 | 231 | 234 | 432 | 427 | 427 | 280 Financial Nonfinancial Technical
n‘zmarjk 000 | 000 000 | 001 | 001 | 000 | 000 | .000 | .000 : Performance Performance Performance
212 | 212 | 212 [ 212 | 212 | 212 [ 212 | 212 | 212 | 212 Entrepreneurial B |Twdue |Pvave| B |Twalue|Pvalue| B |Tvalue | Pvalue
Ecoromic 513 | 500 | 483 | 1 | 264 | 422 | 635 | 809 | 541 | 513 motivation
stas |00 | 000 | 000 000 | 000 | 000 | 000 | 000 | 000 Self-efficacy | 263 | 6089 | 000 | 250 | 3614 | 000 | 105 | 1984 | 085
212 [ 212 [ 212 | 212 [ 212 [ 212 [ 212 | 212 | 212 | 212
|75 |20 | 281 [ 284 | 1 | 087 | 242 | 278 | 202 | 224 Startup 115 | 2658 | 008 | 106 | 1574 | 117 | &2 |12116| .000
E?;Z’:'C 000 | 001 | 001 | 000 507 | 000 | 000 | .000 | 001 educafion
22 | 212 [ 212 [ 212 [ 212 | 212 [ 212 | 212 | 212 | 212 Social network | 004 | 106 | 916 | 162 | 2623 | 009 | 029 | 608 | 547
. 368 | 334 | 234 | 422 | 037 | 1 | 386 | 487 | 309 | 383 .
og:lcr;rem 000 | 000 | 001 | 000 | 507 o0 | 000 | 000 | 000 Economic status| 560 |12.051 | .000 | 238 | 3281 | 001 | 099 | 1746 | .082
22 [ 212 [ 212 [ 212 [ 212 | 212 [ 212 | 212 | 212 | 212 ] i
& | 50 |22 | 65 | 22 | a6 y 220 | 885 | 551 ISocial perception| 028 | .764 | 446 | 098 | 1.714 | 088 | 029 | 648 | 518
Entre;:]l;zneurs 000 | 000 1000 | 000 | 000 | 000 000 | 000 | .000 Government | 11 | hoar | ooa | 00 | 657 | st2 | 004 | 1981 | 049
212 | 212 | 212 | 212 | 212 | 212 | 212 | 212 | 212 | 212 policy
Fnandia 666 | 589 | 427 809 | 278 | 487 | .720 1 608 | .606 Model fit R2=0.761, F=108.8, R2=0.418, F=245, R2=0.641, F=27.8,
riommance | 9% | 000 | 000 | 000 | 000 | 000 | 000 000 | 000 P-0000 P-0000 P-0.000
212 [ 212 [ 212 | 212 [ 212 [ 212 [ 212 | 212 | 212 | 212
527 | 449 | 427 | 541 | 292 | 300 | 845 | 608 | 1 | 479
Nt o0 oo | a0 | 00 | | 0 ‘oo [ o | | o A47bgAle] NGl WA el Pt M S A
22 | 212 [ 212 [ 212 [ 212 | 212 [ 212 | 212 | 212 | 212 HRr7] 98] w3 AS BAE Ay 7| AN QAR
539 | 778 | 280 | 513 | 224 | 383 | 551 | 606 | 479 | 1 }
et oo o0 |om [oor | o | o0 [ow | o 2, AR, 7)E el Fel feld JF o)A
212 | 212 | 212 | 212 | 212 | 212 | 212 | 212 | 212 | 212 AoF el 714 H3-1, H3-2, H3-30] 5 A=A

<# 20> Regression Analysis between entrepreneurship and
fim performance

Airm B | Tvaue | Pvalue Model fit
performance
Financial R2=0.518, F=226.1,
Performance 720 15038 000 P=0.000
Nonfinancial R2=0.714, F=524.8,
Performance 845 22908 000 P=0.000
Technical R2=0.304, F=91.6,
Performance 551 9573 000 P=0.000
<H 21> Hypothesis testing results
Hypo N
thesis Relationship B T-Vaue Results
Entrepreneurial | .
H1 motivation Entrepreneurship

H1-1 Self-efficacy

Entrepreneurship 435+ 7477 Supported

H1-2 | Startup education | — | Entrepreneurship .059 1.045 Rejected

H1-3 Social network | — |  Entrepreneurship .103* 1978 Supported
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H1-4 | Economic status | — | Entrepreneurship 3107 5.077 Supported

H1-5 | Social perception | — Entrepreneurship .001 .028 Rejected
H1-6 |Government policy| — | Entrepreneurship .051 .99%6 Rejected
Entrepreneurial )
H2 - — | Firm Performance
motivation

H2-1 Self-efficacy — | Financial Performance | .268** 6.039 Supported

H2-2 | Startup education | — [Financial Performance | .115** 2.658 Supported

H2-3 | Social network | — |Financial Performance | .004 .106 Rejected

H2-4 | Economic status | — |Financial Performance | .560"* 12.051 Supported
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H2-5 | Social perception | — |Financial Performance 028 .764 Rejected
<X 24> Mediated effect on entrepreneurship
H2-6 |Government policy| — |Financial Performance | .114** 2.941 Supported
Financial Nonfinancial Technical
W7 | Selfefficaey | — gg{fﬂgmi 250 3614 Supported I Performance Performance Performance
-~ ISt Tvau|Pvaus| R2 Tvalue Pvaue| R2 Tvaue Pvaue| R2
Norfinancial nt variable P B B B
H2-8 | Startup education | — 106 1574 Rejected
Performance Step1| .681 [13470| .000 | .464
. Nonfinancial .
H29 | Social network | — | oo e 162" 2623 | Supported Stepe| 666 [12935| .000 | 443 | 527 |8.980 | .000 | 277 | 539 |9.268 | .000 | 539
I ISelf-efficacy
H2-10 | Economic status | — ";‘;”2::2:2 238" 3.281 Supported Step3| 327 |5.325 | 000 091 |1809| 072 305 |4014 | 000
576 719 595
H2-11 | Sodial perception | — g;ngmi 098 1714 Rejected Step3| .497 |8.084 | .000 907 [18.101| .000 344 | 4527 | .000
— Step1 | 503 |8.444 | 000 | 503
He-12 | Government policy| — g:“"g:xi 040 657 Rejected v
Startup |S18P2] 5989 [10583 000 | 589 | .449 (7272 .000 | 449 | 778 [17.969) 000 | 606
H213 | Selfeficacy | — [Technical Performance| 105 1,934 Rejected o t.p
UCAON Ig1003| 303 | 5899 | 000 031 | 722 | 4t 671 1397|000
Ho-14 | Startup education | — [Technical Peformance| 642 | 12116 | Supported 766 715 640
Step3| .567 [11.080| .000 830 [19407| .000 213 |4442| 000
H2-15 | Social network | — (Technical Performance| .029 .603 Rejected Step1 | 432 |6.940 | .000 | 432
H2-16 | Economic status | — |Technical Performance| .099 1.746 Rejected Social Step2| .427 |6.834 | .000 | .427 | .427 |6.840 | .000 | .427 | .280 |4.234 | .000 | .280
network
He-17 | Social perception | —> [Technical Performance| 029 648 Rejected Step3| 142 | 2718 ( .007 076 11,859 .063 052 | 816 | 415
535 719 553
Step3| .659 [12504( 000 812 [19.976| .000 529 |8275 | .000
H2-18 |Government policy| — [Technical Performance| .094* 1.981 Supported
Step1| 635 [11.912| 000 | 403
H3 Entrepreneurship | — | Firm Performance
Economic S12P2| 809 [19976| 000 | 655 | 541 (9324 | 000 | 541 | 513 |8659 | 000 | 513
H3-1 | Entrepreneurshi — | Financial Performance | .720"** 15.038 Supported
preneursip Lppo status g0 590 (12600] .000 007 | 155 | 877 273 |3777| 000
H3-2 | Entrepreneurshi > Norinandal 845+ 22,908 Supported 7% i 0
p p Performance : : ppo! Step3| .345 |7.372 | 000 840 [17557| .000 378 |5227 | .000
H3-3 | Entrepreneurship | — [Technical Performance| .551%* 9573 Supported Step1| .242 | 3612 | .000 | 242
Social | St6P2| 278 |4201 | 000 | 278 | 292 | 4420 | 000 | 292 | 224 |33% | 001 | 224
4.2.4. 7|471™ Al O§7 o H= )
&7t HH=Z 2 HS Perceplion Igienal 111 | 2267 | 024 093 | 2469 | 014 097 | 163 103
FAH0E AP WAEAE £A3] 919 Baron 5 2 &
W =l o 107 " Step3| .693 [14.186( .000 823 21,899 .000 528|890 | .000
& Kenny(1986)] ©HAM 3171841 Alstqitt w2 w7y
a9 A5 EE 4dAlY 270 FEHolo} wth il i B
=57} o] G938 S v T1gA), SUd Government S1P2 487 8020 | .000 | 487 | 309 |4709 | 000 | 309 | 383 | 6012 .000 | 383
- _ oli
Z7t FEWSe] gol8 kS nA ok st theoR PO Isteps| 246 (5012 | 000 o 020 | 4% | 621 . 200 |3286 | 001 N
SS9 st FEHEF] AAE EAste]of st Step3| .625 [12.716] .000 853 [21.289| .000 474 | 7769 | 000
= 2~ = >~
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The effect of entrepreneurial motivation on the entrepreneurial
performance focusing on potential entrepreneurs and
entrepreneurs: Mediating role of entrepreneurship

Byeong-Gweon Lee*
In-Oh Jeon™

Abstract

Increasing unemployment rate and creation of new jobs are most important issues around the world recently. Then many developed
countries, including Republic of Korea, establish and enforce a variety of start-up activation policies to increase employment rate and
boom up the national economy. Establishing linkage of entrepreneurship motivation, entrepreneurship, entrepreneurial intention and firm
performance, focusing on potential entrepreneurs and entrepreneur, it could provide personalized and targeted entrepreneurial policy
programs to increase entrepreneurship, because entrepreneurship is the most important factor to activate startups.

On this study, it established factors of entrepreneurial motivation on potential entrepreneurs and entrepreneurs, and analyzed the
linkage of factors of entrepreneurial motivation, entrepreneurship, entrepreneurial intention(potential entrepreneurs) and firm
performance(entrepreneurs). For analysis, this study conducted descriptive statistics, reliability analysis, factor analysis to verify validity,
correlation analysis, and regression to analyze influence between factors.

Potential entrepreneurs group has 202 samples, and findings show self-efficacy, social network, economic status and government policy
influence on entrepreneurship positively. And self-efficacy, startup education, economic status and government policy have a positive
effect on entrepreneurial intention, too.

Entrepreneurs group has 212 samples, and findings show self-efficacy, social network and economic status influence on
entrepreneurship. And each linkage has a positive effect, that self-efficacy - financial and non-financial performance, startup education -
financial and technological performance, social network - financial performance, economic status - financial and non-financial performance,

and government policy - financial and technological performance.

Keywords: potential entrepreneur, entrepreneur, entrepreneurial motivation, entrepreneurship, entrepreneurial intention, firm performance
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