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Revitalizing the Young Venture Entrepreneurship through
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Abstract

The Government of South Korea is actively promoting entrepreneurship policies to help solve an age old problem of unemployment;
however, the unemployment rate of youth entrepreneurship remains at a low. Primarily due to the government fragmented policies that
are unable to solve the daily difficulties young entrepreneurs undergo. Therefore, this study aims at deriving a modern solution to an age
old problem that exists through the use of co-creation by first interviewing young entrepreneurs to help derive a paradigm model. The
model was developed through a grounded theory approach to help strengthen the young venture entrepreneurs. The results revealed that
majority of the young entrepreneurship revitalization policies had exclusive participation structure, allowing only a selected few: complex
policies of various government departments, short-term funding, one-size-fits-all training and support, lack of follow-up support policies
after start-up, excessive administrative requirements, and performance-oriented fragmented support. Concluding that the policies were
unrealistic and ineffective for the entrepreneurs. Accordingly, the result suggests that Co-creation entrepreneurship revitalization policy,
based on the experiences of entrepreneurs, will need to be established to formulate an effective policy that provides practical assistance

to the entrepreneurs in the field.
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