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ABSTRACT

A Study on the Korean Companys’ Evaluation of
decade-long Korean FTA and how to improve its FTA

Utilization

Myong-Ryeol Bae* + Chun-Il Park**

This study aims to find implications of Korean FTAs and to suggest policy recommendations to
facilitate the utilization of FTAs based on the field survey of more than 1,000 trading firms

According to the survey, most of the trading firms have utilized FTAs more than once and had agreed
that the FTAs have contributed to expansion of their business and trade with partners. However, still a
number of firms responded that they have never used FTAs. Even those who are utilizing FTAs expressed
difficulties in conforming to the complex rules of origin verification processes and lack of practical
information on how to use FTAs. Therefore, government policies need to be more focused on elevating
FTA utilization rate and meeting the practical use of FTAs by trading firms. In addition, trading firms
were found to express preference to potential FTA partners with large economies in the East Asia and
were in the opinion that future FTA agreements should be approached in a way that can reflect the

practical interest of the firms.

Key Words : Free Trade Agreement(FTA), FTA Utilization, Trade Company

* Assistant Professor, Department of International Commerce, Kyonggi University
** Director, FTA & Regional Studies Department, Institute for International Trade(lIT), KITA.



