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<Abstract>

This study was performed to explore the factors that affect the debt-reuse intention of defaulters. The focus of this study
is on defaulters who used debt for stock investment. Debt-usage differences were considered since they had different
psychological backgrounds. A total of 712 self-administered questionnaires (stock=131 and no-stock=581) were analyzed using
SPSS.

The major findings were as follows : First, the level of perceived behavioral control was the highest and the level of attitudes
toward using debt was the lowest among the psychological factors in both groups.

Second, perceived behavioral control was different according to age and income. No such significant association was found
in attitudes toward using debt, subjective norms and behavioral intention in the stock group.

Third, behavioral intention was explained by attitudes toward using debt and subjective norms in the stock group. However,
in the no-stock group, behavioral intention was explained by attitudes toward using debt, subjective norms and perceived
behavioral control.

These findings have important pragmatical meaning in that they show the determinants of debt reuse by stock investment

defaulters.

AT 0 (Key Words) : 78] % %] 2(theory of planned behavior), & %= (attitudes toward borrowing), 522} 79 (subjective
norms), A7t 355 A(perceived behavioral control), ZH-§2] % (borrowing intention)
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AgE AARAL AGH Aolsh 225 ol § DA
1% Bast ek

M @A Bag 57 A5l LW A
of RER A, /E AFE AFHAL §TFFE 1
FOE VITAG EE Eele] 43S Ul AST F 4
Sshe BAE Fol A AEe s Bk RS B
U9 AFE S 48T $ U Aol 2

I EAYRE
CIPADS) g-oﬂ Al B ol ?3}—5':31 S 25 418 (credit),

% (loan), 2H-&{(borrowing), -] 2~ 3Ell(indebtedness),
F2) 483 9 (liability) 52 &1 &0 3‘?_:%5]1 9l=d,
olZe % Ra(debt)sh Tlo] YATH FT 2ol 7

At FHES dAskes FAH, = de ds S
Z}-&-(borrowing)©] $1o]= FAll(debt) E 2t

sttt 2-&(borrowing) o] A& A o]l o] =<l

et al,, 2005) ¥HH, ¥ (debt)= WA F oo v =3
ol s /Hl B THAIRERE of el Al8(credit) = x1l+
g Z(AE =Y, )= ZA7F 2 5 deH, AT
ojgfoji} T4t o g2 7h= 3 @Algtal & 5 UTHP. We-
bley & E. K. Nyhus, 2001).

Zrotof sk HAE 7H FEHE ovlste FA R
3l (indebtedness) = 2] 71 dlo] & 4 A&H),
1 F AT (life-style) 2 7NQ1A Q1 43 & (dispositions)
of WIstA AFHa ot WA AZF7]o et &5
I AEe] BFo] dAEHA 7] "ol ol& s}
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g gE dsshs 736&01 ost, 33 554
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ol g NAAL S Qe FA7}F 7Hx] FHE A F
A =3 e EoloF & Hav) vk A ARkR o7 F
) B 3 Hl (indebtedness) & F112]& ALE E& Hd
= WS o s o7|d A vlsl, e AEA
3gtal dFo] A wF FA o Aol HEFYoE &
T8tal o35 ol & A e Aol o= A= EAst
Ae A% AbdolH, o]z Qlaf Ap-gojut Fa) E ol

3l ZHA H= FEgte] Ag3 A nAls dEF 7t
AR 2ol 29 3 5 gle Aotk

Z Aees dE F e EE HS F UAe AEE 9
t) &= 2l E(credit) & MO 2 t)E(loan)S WAl
+ ¥-5°] A& (borrowing)ol™, 71 A} LAYZF ZFolok
st =o] FAfj(debt)olth SHEA QL Aol = ol 27t
2ol & alelste] AFte] FA ol wet 7hd A9k 8o

B} ek & AT ORE B A A
B RABA §IE FoIA A8l AP Adele
3@ el

2. 7HAFA S} 5

SO F THARA ek 224 Hojs ARy 9
3 Fule] ABATEY FTIIBEC] AT AL B
A &7 Ee S tel AvRI= A B
d 8ol 4 = }Oﬂfﬂ AHE AE e e 3 R <

S3l9 oy, AL ES 98l AT A= IJSS Helth
HA I d—?—é—% A RE S I ZALS o]
43 AFELS AR JHAUES FuilES 235

Z:\_H]X]'TZH% ATFE2 ol whe} 271A A 87 A = R
3t BA3FATHS.-J. Moon, S-M. Kim, & ].-S. Yang,
1996; K. Park & K. Rhee, 2002; Y.-A. Sung, 2000; Y.-A.
Sung & H. Choe, 2000). ©] % K. Park and K. Rhee
(2002)¢] ATl FAE A F5F AeS, TV
Ago® A Ui, FasS &3 tEs, EF3A}

&2, 7lE 26718 0E2L T 2671802
o 7S e B HgoAel a2 s

&2 FAdst90H, A & AT A E
o7, Fujilgd 4R} 9%} ] ] F2] §7IA 2 FE-F]
o AR A3, 2R (235%), BE(17.3%), AH(15.8%)

o wo2 PHHYTE BusgEd, ol A7 33
g, TuALE, AFg] TEAQ detn & F YA
NAAEE o g3t % AH AlolE T3l B4

At5E 43¢ E. S. Chae and Y.-A. Sung(2000)2] A+
M= F8718UE, A, A87tE, dis ‘33 <]l
A=, oln & A= TR, M=
= 1_41?{ Y.-A. Sung and S.-J. Yang(1995)-/] Aol

NA &S 58, A 2 F
3ttt

FARAEE o] &3 AT ES HAZ FHAHATA
£ HEE BRI, UHA avAREA = 7O &S
TojARE o2 RS 2 H(H. Choe, 2001; S. Lee, 2005;
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Table 1. Division of Debt by Year
Researcher Year Division of Debt Note
Y. Shim 1993 Consumer credit Mortgages 1988 CES
(excluded)
Y.-A. Sung & S-J. 1995 Loan(from bank, security and insurance, credit union, saving banks), private | 1990 Household finance
Yang debt and gye use study
S.-J. Moon et al. | 199 Debts from financial institutes, private sources 1993 Korean houschold
panel study
1982-1992
Y.-A. Sung 199 Borrowed money, installment and charge, gye(excluded) Household income &
expenditure survey
Y-A. Sung 2000 Debts from banks, other financial msh'tutes, employers, private sources, gye, | 1996 Korean household
retailers panel study
Y-A ?;;:i & H. 2000 , ,
E. S. Chae & Y.-A. Debts from financial institutes, credit card, debts from private sources,
2000 . Survey
Sung installment and charge, gye(excluded)
H. Choe 2001 Consumer credit, purchasing credit Housing debt 199 Housghold income &
expenditure survey
K. Park & FoFmal .del?ts(c'lebts from f1_nanc1.al 1.nst1'tutes:bank, insurance company, other 1997 Korean household
2002 financial institutes; non financial institutes:loans from business), informal
K. Rhee . . . panel study
debts(debts from private sources, gye), purchasing credit(installment, charge)
S Lee 2005 Other debts excluding housing mortgages, installment and Housing debt 2002 Housghold income &
charge expenditure survey
Debts from financial institutes, non financial institutes, Deposit for 2000, 2003 .
Y.-A. Sung 2006 . . Korean labor and income
private sources, gye, others renting house
panel survey
W. Kim & o . 2000-2007.
H. Kim 2009 Debts from financial institutes, private sources Korean labor and income
) panel survey
Debts for consump.hon(dziuly, weddlng,.educahonal, med1cal expense, repaying| oo hold wealth
Y.-A. Sung 2010 | debt), debts for increasing assets(buying house, renting, deposit of renting surve
house, buying automobile, security investment), others Y
A. C. Sullivan & D.
D. Worden 1986 Consumer debt Mortgages Survey
Other real estate debt, other lines of credit(not secured on (ml:)lliujnegs d}i):ne
J. Crook 2001 home), credit card debt, installment loans, loans from . 5386S, 1995 SCF
business, other debts equity loans and
/ HELOCS)
Consumer debt(hire purchase agreement, personal loan,
O. Mav et al 2004 overdraft, credit card, store card, catalogue or mail order Morteages Surve
- vy ) agreement, student loan, student loan, DSS social fund 528! Y
loan, other loans)
S. Brown et al. | 2005 Consumer debt Mortgages 1995 ,2000 BHPS
T. Yilmazer & S. A 2005 Installment, credit card, others Mortgages 2001 SCF
DeVaney
Bank of Korea | 2013 Household loan, purchasing credit State of the household
debt report
Korea Labor 2013 Debts from financial institutes, non financial institutes, Deposit for Korean labor and income
Institute private source, gye, others renting house panel survey
Korea Institute for Debts from financial institutes(loan from business, Deposit for
Health and Social | 2013 | overdraft included), credit card, private sources, charge P Korea welfare panel study
. renting house
Affairs and gye, other debts
Korea Institute of . Gf)vemment backed .mor’tgagfe, S.m dent loan, fme}nc1al Deposit for National survey of tax
.o 2013 | institutes mortgages, financial institutes loan, credit card, . .
Public Finance renting house and benefit
loan, others
Statistics Korea,
Financial Financial liabilities(secured loan, credit loan, credit Deposit for Household
. . 12013 . . .
Supervisory Service, cardloan, charge and installment, others) renting house | finance * welfare survey
Bank of Korea
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Y.-A. Sung, 1996), Y.-A. Sung(2010)2 F3j & =HE 4
g BAZ BREE AR, msuk, o my
ok, AEAF, BAYBI} ALBARA L EF
E RBATY, AYARZ IV, ABATY, Ydin
%3, FUFAAFIE T8l leke] 1WA R FRe
gom, o] F FURAATHAL T ¥AE BAT

M =9E YR BHES 7P SAT, Baat
BE dUEEE, F5dTdd oo 397 4] 2
Ao® Bt

t)= = F5EA2] 1988\ AH|XEZAHCES) AR S
AHE-GE Y. Shim(1993)2 7HAIR-A & Anl AR o S8
HREAZ FRFAO, A5 AFORE ) 4nt
FAhs B8k

2ol AFEL V|BH O R AnARA S} FEiTgH
FAR FEstal, anARAE Aol wet 27k ~871
AR FE3Y L H(S. Brown et al.,, 2005; J. Crook, 2001;
O. May et al, 2004; A. C. Sullivan & D. D. Worden,
1986; T. Yilmazer & S. A. DeVaney, 2005), ©] % S.
Brown et al.(2005)< 2000'd &= 199510l B]3l] AH]z}
FAE 50%017, FEHHREANE oF 30% SV oH,
olF AHARANE AHIAEAE 6% TAAHOY F

HPFEPEY = SHIAEA o] FFe 1A A gkt B

e Aeldnd Fo ATEe AZ Fewa

SAE 3t FALH ek TG, A, Tl

Agoz BRY 5 ahar o
w}

2 PRSI 9SS B 4 rk(<Table 1>

o2 71dse] AAR 2AE AvEE, 1A
Bank of Korea(2013)= 7HAIF-2 S 7HAI7} &3t} »
=3 5 FE7IBAA =& DEE JHAUET (A
)2 =Foly AH2E Fdsts AvMjilges &
Fohal 9lem, 20134 9 THAIFEA A THAItE 0] 2}
A sk HlE-2 94.6%(937.9%) 0] at, A4l -8 5.4%(53.8
F)gt Bustdth

Statistics Korea, Financial Supervisory Service, Bank
of Korea(2013)& F3E IA 585 (68.2%)<F AthE
F9(B18%) 2 YT, a8FANE FREUNE(54.8%),
AGHE(11.0%), A&7t #d U<, 9 2 S, 7]
B o] 574A] dE o2 FEste] 2ARSHAAL, Y]
AE7tE BE UE, o4 2, TIERA S wEo]
24%H T Baskh 7 272 AlFFE2 <Table

2>9} 2t

e}

Korea Labor Institute(2013)= 1998\ d ol &= FF-x <4
Ao, 1997 H = 58718 4, ¥lS-57]
w3, AlH ez WY =, Rojo} & A, 7|5, WA
YeinEFe 67h4 FBOoR FEste] EASALh

Korea Institute for Health and Social Affairs(2013)+=
He71BNEE A E, velU2Fd 23, 7h=Y,
HEARA, o173 9 mle] & AlE, Z1eA, AT ES
(T2 ©)9 7HA] FHEo2 FEsklal, AR A
AN AHNE oA = 7 LA &=l o]
7F Rl A= ZIE A el 23T EF siler, &
s 7heFue) Ae= 7hedle] dsdRu e
B ZIEHA ol EFAA ZASHA shTh

Korea Institute of Public Finance(2013)= F#A ¢ F
G5 g, e e, 58718 FUHFENE, 5§
718 tE, A87tE B4 thE, AldAel Al E8Fol ok
& AT B dES S, 71Ee] 77 FEoR2 AL
shlaL, =AM Ao A A8TtE Bd el FaA
vz, 7IEE, e E 58 238 41871 AHEY
< ZehA] FEF silon, el os UE E(AH)
ojuf olm & A= 7kl EFAVI=F Stal ok

oldE A, 7|RE2 JHAFAE A &0

U=

(TS 2 el ARFL Y L+ 9
. 2B RAAAE B wsA R GEE BA

< AZ TE A AEAH

T b
2 SER RAS AT

3. 7HAIRA o] BEw]l 1 F

7HA e @A 87-E
ZAA7Fe] Aol = dH ol 257 22 7H
o] AME] - ZAA Wt ofye} FAAREl thEk B

o

s #2A%e 7, Agel Ud FAGT 2L 47
A W Y w1 Aol

1) Al - A 8
Ago) o] G MAL Wele] U A7} Ael

e % 21
LEFE, Y, 2552 B LIS ATE FHO
= g,

o4 e Aol usl FAl el o 24 BES
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Table 2. Debt Classification System
Selection ~ Division Group Item
* Residential mortgage,
Morteaces non residential mortgage,
538 savings deposit * installment deposit - insurance * fund * bond security,
others(rights on lease, letter of credit, automobile etc.)
Financial Credit loan + Deficit account included
Debt debt Credit card loan - Cash service, card loan, change loan etc.
el

Charge & installment
buying

- Outstanding balance of charge, installment buying, card point pre-discount
etc. (a lump sum credit card outstanding excluded)

Others + Fraternity dues

Deposit for Rent for housing

* Rent of a part of housing

rent Rent for non housing

* Rent of non housing, building, land

Source : Statistics Korea, Financial Supervisory Service, Bank of Korea(2013)

ZEA 2 Qlom, dA-e oA vls] BARF Fdel o
B Ao lE}( Huh, 2002). 53] &5l whzt -3
7 BEEE FAFTHE AAFIUS. Lee & Y.-A.

Sung, 200% AUSH AT BAFE-E 13H(Y.-A. Sung,
2010) F-Al= GART A4 AUt oAl & A=
3} Zo], Al B FA o FE ol &xo wet o
271 sHAIRE A= FA o] B f7sdo] AR
oo 2 AS%=E By JOH(Y.-A. Sung, 2006;
Y.-A. Sung & H. Choe, 2000; T. Yilmazer & S. A.
Devaney, 2005), 55] Bz AE A o] QoA FAdo] o
Aol vl B A3l ko] el FA AR ExL

\__

ANEAR S S Ao ELLE] L2 LH(B. M. Barber &
T. Odean, 2002), SAFAEE) <} 23 AAE Hol
2 ekkthal B3%k YA, Sung(2010)2] TS g
2 A5 AE T AV FelshA Fnal

ATHJ. Crook, 2001; E. C. Lawrence & G.
Elliehausen, 2008; S.-]. Moon et al., 1996; Y.-A. Sung &
S-J. Yang, 1995).

Be ATE0 Aol we A%t me Aun ¥
A7k o Be FHY BAS FEthy B 9l

E}(]. Crook, 2001; W. Kim & H. Kim, 2009; O. May et
al, 2004; R. E. P. Steidle, 1994; Y.-A. Sung & S.-J. Yang,
1995; P. Webley & E. K. Nyhus, 2001; T. Yilmazer & S.
A. Devaney, 2005; L. Y. Zhu & C. B. Meeks, 1994). i
U deF7lel wet BAlFast ST oln 5%
o) S8 B st AR BAE St
AF(H. Choe, 1996) SHFEAFFEA HF F9
Zfol & HolA] ghYthal 3 Y.-A. Sung(ZOlO)/] AT
2g3te] fogt Aol & HolA EEvhal Hishes

R ot rQL‘

T% SITHY. Chien & S. A. DeVaney, 2001; E. C.
Lawrence & G. Elliehausen, 2008). ©|%J 0.2 w|Foj&
o, A= &2 A2 2500 vls) A|Eo] Bof Fal
87 ¥& 5 Qom, mdrlelE a5l ZasAL F
HEeE F9718 ANEA AT SANL o 58
S Qonz gt ke Hoz s
RE5ET BAE SAFAYRAS AH
Zh=tal B3% Y.-A. Sung(2010)2] AT %ﬂl
ATEe] wSFEd FAls A S
2 ®B3y3sta O M(E. Baek & G. Hong, 2004; Y. Chien
& S. A. DeVaney, 2001, W. Kim & H. Kim, 2009), L.
Y. Zhu and C. B. Meeks(1994)t WEFEH PR =0t
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d
P

DI )
o rlo
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9]
gm wAAEl ol o4l
o A §AHERATFEIF 2 Zoleka Rashgont, 14
3l FAE Hug AF(R. E. P. Steidle, 1994)9} 2|3}
A ¢ty B3tk AFEE JYTHE. C. Lawrence & G.
Elliehausen, 2008; Y.-A. Sung & S.-J. Yang, 1995; P.
Webley & E. K. Nyhus, 2001). 2§50 2 49
2 730l Hls] Al-8AREol thEk o=} Aol B
O =& Aol22 A=Y w& A= 7|
ZAd FA o #Als Aol wet HFAT-FH AT
HlF )t AP (R A ) 1A S
FEE A sk, A B9 viFAde B5
EE}(E. Baek & G. Hong, 2004; J. Crook, 2001; K. Huh,
2002; Y.-A. Sung, 2006; L. Y. Zhu & C. B. Meeks, 1994),
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2]e] 739 HI3}(Y. Chien & S. A. DeVaney, 2001) th=|
2 RS BT 7hsAdel B & AeE HuHddnk 1
gy AFHdAE AGHATE obd Aol mis| FEE
HEAG 7R ERA, 7h=RA07E O AL 7 e =
o B2 Ao H(T. Yilmazer & S. A. Devaney, 2005),
SAEAY FAo Aoe da2A7F AFGAA R
T Be7bsAol o B A0 HIHO| (YA Sung
2010), F-A o] FEH =0l wet 2 o) e AL
2 yeiston, A3 Faje] dAt felstA dte
ATFZAAE BIAEHATHY.-A. Sung & S.-J. Yang, 1995;
O. May et al,, 2004). 2192 &59 FRU A B0k
ofyel FAL e HIA N FFE Fo=2A F
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Zo}ol b RARGRE ZAlETL ol 520
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ATE JOH(Y.-A. Sung & S.-J. Yang, 1995), H-2]1 2
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Chien & S. A. DeVaney, 2001; E. C. Lawrence & G.
Elliehausen, 2008; S. Livingstone & P. Lunt, 1992; A. C.
Sullivan & D. D. Worden, 1986; P. Webley & E. K.
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G. Hong, 2004; S. Y. Chien & S. A. DeVaney, 2001; D.
Godwin, 199; S. E. G. Lea, P. Webley, & R. M. Levine,
1993; S. Livingstone & P. Lunt, 1992; A. C. Sullivan &
D. D. Worden, 1986; P. Webley & E. K. Nyhus, 2001),
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el gt XPOITE: EO:]H HA 2-A oE e AJE 7
ol e AF 7tEFARF7Fs ol ¥ Edva B
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Table 3. Socio - economic Characteristics of Respondents

Stock No-stock
Var Categories n % n % X
(131) (100.0) (581) (100.0)
male 66 504 296 50.9
Gender 0.01 -
female 65 49.6 285 49.1
~30 24 183 88 151
31~40 67 512 246 24
Age 6.39 -
41~50 2 16.8 139 239
51~ 18 13.7 108 186
~middle 21 16.0 87 15.0
Education high 70 53.4 336 57.8 1.21 -
college~ 40 30.6 158 27.2
service 21 16.0 149 25.6
production 66 50.4 167 28.7
Job 26.55"*
office - professional 18 13.7 68 11.7
others 26 199 197 34.0
~1,000,000 38 292 199 343
Income* ~2,000,000 71 54.6 327 56.4 559 -
2,000,000~ 21 16.2 54 9.3
* 3R L], #p < 001
HlsAl A E o) Rl dEE F AT BT 3140 2 AEA wWolse] ourA 2z
Aol A7} N e WEe HAFAY. ZADAA
o WesEe ¥ AW BE nSsnEqe A9} <A7EA 150 we} e Ae)E Welse] L
V4 me uge HYon, AP Bl FARAY  £F2 AWRTH<Fgure 1> FX). WA ALHE
AF-zold Ao 9= AAFA 2 Wl Eo], HIFAFAY (Aact)= FHFAY AF=olPAe] A97F Hdt 271
Yol Ae] A el F-2, F8, g4 59| H(SD=0.64)°1 2131, VT4 FAY A F-wolYxke| A5
gol 14 B A0 Yehgth Ao AU & BF 228(OD=077) 02, FHEAY Aoy
A=e] B TMASE F AT 25 100~2005H v 7ke] A7t vIFAFAY AF-zol At 7ol vls]
Rho] 74 w2 HlEe HoFolon, FAFEAY A5 ARG =] o] ¥ w2 Ao YEson, 44
Eo|g ko] 7% 2007 ool Hl&o], HFA TR At ol e Aol FTAKHCRE Fodt A= YElR
AFBolgate] A9 10099 vivke] v go] AhE  THE=531, p<.001).
0 e o2 Vet mAEA Az, Aeitie] £ o F3A FHEN)S FAEAY Arold
A ol FAHOR FolF AolE 2 Ao® Ug  Ae] A57F BE 2707 (SD=0.67)1 UL, 1FA FA

T QAR FABE A9, MFAEAY AT Hol
YA ASE AuzA Teel B9 e Aow

UEbsTh ol2ld Adte o] SARAF RS} Fof
3 BAS RolA gtk BuF Y.-A. Sung(2010)2]
AT4E A= A5 X Aol

A F-EolPate] A= B 2208 (SD=0.78) 0.2, F
A EAE AF-EolP Aol A7t HIFAEAY AFE
ojgizte] -l wlsf 2H-gol ik F=HA FH| FF
ol B £ Aoz yetgton, x4 A3 o]2|g Aho]
2 o3 Ao g YeERFTHt=6.60, p<.001).
A28 Y EFA(PBO)E FAFAE A FEolY e
2
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Figure 1. Descriptive Statistics of Psychological Variables

Eolgate] A= H 2377 (SD=0.75) 0.2, F24| &
AR AF-EolAe] At MiFAFEAY A ‘:‘0153
Zke] 7390l mlsl Ap-goll th AAd FF Al 5
ol t £& Aer Uehpon, 374 A3} o]t X}Ol
= SAHLE Fogt Ao YERRTHt=5.92, p<.001).
npA o 2 AH-GO E(Bl)= FAFAE A FEolyA}
4 7397} B+ 2.79%(SD=0.82)0] A 1L, WIS FAE A
Eolgzte] A= Ht 2317 (SD=0.99) 2.2 4], 2]
TXP@ Aol Akl A7 HIFAFAY A F-Eol
o] Aol Hia) 2h-goll i F3H e FFol
O =& 202 Yeston, 374 A3 o]y Aol
SAHOR Fo3 Ao YETHt=5.12, p<.001).
oI} o], FAFAY AF-EolPAte] A9t HI
%*‘EZ}&‘ A F-Eol s ate] 7 9ol uls| 2}-8-H =(Aact)
H(SN), A2+ 355 AI(PBC), 2H&-2] %= (BI)
HIES] el B w%hon, o= §
Hog fodk Aoe® Yehuth

I E=ES)
=

<dTEA 2>oﬂ et FehE ALE] - AAA HAE
2 A WQEY] Aol & t+-EAH LR S
sl é—l‘li;&‘:}(qable 4> =)

A A8 B = (Aa ct)“ FAEAY fFEolgAte] A
A9, 9, 1S5, A%, &5 g8 BT F
Ao ® foljh Ao l% Holx| gkgron, oj= 7] E4H]
A5 o g2 FAgEel et LAY B HEEs
4%k K. Huh(2002) 2] A7-ollA Aol & A8H =

(attitudes on the activities regarding borrowing money)
o] Apol= BAH LR FosHAIT, 11 9 A%, WETE,
a5 WE zpol= FAH R foshA grkal g 2l
I A dA s Aeny. HIFAEAY A FEolBA
o] A= WEFFE(F=3.01, p<.05)3} & (F=10.33, p<.001)
of WE Aol7t BAHOE FoI% AR Vehgrh Z
HFAEAY ATl A5, LEFaEYS] F
7} FSWEY olste] Burh AarEe] B9t A
w2 o] uls) Agol thsl o Eo A<l BEE HAL
e ZoE vehgt,
thgos F3A FHEN)S 3
Ae] ASE A8, 48, IF5E, A4, 2552 o
o BE BAHOR folF Ao E Hmolx| ggror, u
FTHFAY AF-aolYxke] 5= A AU(F=7.43, p<.001)
o gg stolsl FAM R Fo7 Ao Yty =
HIFAEAY Aol Aol A%, AaEe] A5 A
Hl2szol] mls) Aale] 2ol il B1le) $el7ksA
o] & Aog Hrista YUt
A\7be WEFAPBOE FATAG A 72ol Ao
75 A= (F=348, p<.01)F} A5FF(F=3.10, p<.05)°l w
g, MFAEAD ATBolPAe] F ¢t A(F=269,
p<05)7 2} (F=9.30, p<.001)°l we} TAH o= Folg
Aolg Mol Aoz Uehgth & FAFAW ARy
ol kel 4530 - 4oth el A7k U AAY 9 dolE
75l vlsl, 23 AHFARE 0] 20094 o2 A%
7h 71 olste] ARk Agol sl FAHE 7w Q)
T A7 Ao, HIFA AR A o] Aol
73-F-olli= 30A1 olske] 797k 314 o2} Aol wis,
Ak o] 73971 Mul el wis) zpale) 28l g

~

_‘

- 76 -



FAEAY ATl DA Ao BT )

Dy
229
o,
lo
o

Table 4. Analysis of Socio * economic Variables on Psychological Variables

Aact SN PBC BI
Group/Var
M/Scheffé F/t M/Scheffé F/t M/Scheffé F/t M/Scheffé F/t
Stock/
Gender
male(66) 2.79 129 2.69 0.26 2.90 Le6 2.80 0.08
female(65) 263 272 2.69 2.78
Age
~30(24) 267 268 249 a 277
31~40(67) 2.73 0.64 2.74 0.22 294 b 348 2.82 0.08
41~50(22) 2.83 271 292 b 273
51~(18) 254 259 252 ab 278
Education
~middle(21) 263 067 256 085 251 193 264 219
high(70) 2.78 - 2.77 - 286 - 293 -
college~(40) 263 267 283 263
Job
service(21) 2.95 2.84 2.79 2.83
production(66) 2.69 L14 261 0.85 2.79 028 277 0.05
office - prof(18) 2.69 2.80 293 281
others(26) 259 2.76 272 281
Income
~1,000,000(38) 279 038 2.77 0 2.75 ab 2 2.74 117
~2,000,000(71) 2,69 - 269 - 272 a * 2.89 -
2,000,000~(21) 263 2,60 316 b 2.60
No-stock/
Gender
male(296) 2.35 105 22 0.50 239 043 228 0.77
female(285) 228 219 236 234
Age
~30(88) 234 231 253 a 245 a
31~40(246) 234 0.3 22 118 237 ab 269 238 ab 357
41~50(139) 2.30 212 225 b 208 b
51~(108) 228 218 240 ab 235 ab
Education
~middle(87) 220 a i 211 065 234 026 245 159
high(336) 238 b s 227 - 239 - 232 -
college~(158) 224 ab 212 235 222
Job
service(149) 214 a 197 a 219 a 215 a
production(167) 247 b s 245 b e 257 b e 265 b L8
*hk *kk khk *%
office + prof(68) 2.26 ab 217 a 243 ab 220 a
others(197) 2.34 ab 218 ab 233 ab 219 a
Income
~1,000,000(199) 224 159 211 o4l 232 127 228 017
~2,000,000(327) 2.36 - 226 - 238 - 232 -
2,000,000~(54) 233 221 250 235
*p < 05, *p < 01, *p < 001
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Table 5. Regression of Aact, SN, PBC on Borrowing Intention

Stock No-stock
Var
B B t - value B B t - value
Aact 334 285 3.238** 208 161 3.943 %
SN 400 332 6.657*** 392 309 6.837%**
PBC 033 .030 0.353- 445 333 8.415%*
Constant 710 -091
F-value 18.51%** 185.04 ***
adjusted-R® 288 488

sy < 01, % < 001
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