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Frimary Government
Capital Asset Activity
Government-wide Governmental Activities
Year Ended June 30, 2013
{In Thousands)
Beginning Additions Deductions Ending
Governmental Activities
Capital Assets not Depreciated:
Land 5 2114604 3 66,044 3 {12612y 3 2,168,036
Buildings. Structures, Improvements 30.7688 8.102 - 38,870
Construction in Progress 285,193 112,500 (123.088) 255,505
Development |n Progress 20,947 41,349 (2.150) 59146
Infrastructure 8,184,515 328,125 (32.470) 8,480,170
Easements 324 203 18,068 (7.538) 334,733
Art and Historical Treasures 3,731 1,262 [354) 4 500
Total Capital Assets not Depreciated 3 1095289681 3% 576450 3§ (1FTB.282) 3 11351149
Capital Assets Depreciated:
Buildings, Structures, Improvemeants 5 2551580 % 120,320 5 44574y 3 2,627,335
Infrastructure 187.868 35,105 (3.875) 199,088
Intermally Generated Computer a7.010 8,849 (1.751) 74,108
Easements 4,080 121 - 4,211
Equipment, Fumiture, Fixtures 818.178 565,127 (43.093) 641,212
Total Capital Assets Depreciated 5 3400738 3% 220522 § (83283 3 3,545 Q&5
Accumulated Depreciation for
Buildings. Structures, Improvements m g (9080.231) % (65.748) 5 27455 § (1.028.524)
Infrastructure (50.528) {3.504) 540 (53.482)
Eazements (B83) (117} — (720}
Intermnally Generated Computer (5.830) (11,6835} - (17,265)
Equipment, Fumiture, Fixtures (407 G630} (44 TES) 34 267 (417 518}
Total Accumulated Depreciation 3 (14546883 % (1257581 3 62882 3 (1517,579)
Total Capital Assets Depreciated, Met 3 19565054 % 103,763 35 (30431 3 2028 386
Governmental Act. Capital Assets, Net & 12908015 F 680.213 F (208693} $ 13.379.535
™ Prior year amount has been restated for the prior period adjustment.
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Govermmental Activities:

General Education
General Govemnment
Health and Human Services
Public Safety and Comections
Tranzsportation
Internal Service Funds

Total Governmental Activities

Business-type Activities:
State Colleges and Universities
Lottery
Other
Total Business-type Activities

Primary Government
Depreciation Expense
Government-wide
Year Ended June 30, 2013
{In Thousands)

Agrcultural, Environmental & Energy Resources 3 10,758
Economic and Workforce Development

1,427

5,526
20,088
21,460
25,757
30,656

10.087

5 107,590
836
11.971
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% O AAE) AHBE, UL R ARE §
g8 SAAEY gidRare g AR
2317 L= AR A
YA A A L ESle] TA
NNE A TEE 719
o]-}]] 41\] O}J_ o} FA A & t] AAEE A
2 A% ek 20139 vu|E F G
A - K 3124 (Comprehensive Annual Financial Report)
£ AR, IA Y e o T4 Atk

Me ) _l?i

* 7492} 9] 7d(Management’s Discussion and Analy-
sisAMD&A)

* ]| 54| 3 (Basic Financial Statements)

* W41 3% B (Required Supplementary Informa-
tion)

* A% a3 78 7]5 K314 (Combining and In-

dividual Fund Statements)

AFRIME A A, A BRE A3
I o dutzo g 10d7He xE I AA
Hof At 53] AMFAFE S Capital Assets -
Bol AARAANT ARG T
of Waata ek, 20131 ¥4 ZALS] 7]
& $8,480,170(thousands), ZHA}3] 7]14F A
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| AE Fo] =20 g FHHIY A8
A S A BT, FER7ES ddstr] 9
st ¥4 2 2 4(PQL: Pavement Quality Index)
g Agatm glov, AxfA FHOZ Fag
Aeze= PQI 305, 1 9 CEA 3495 PQI
o}ﬂ Atk 20129 ©
Aye %3{ 1= 29 PQI7} 34, 1 94 CiJ
8T 322 YEY | &Er o] =2AEH Ht
= 79 T HEAQ AHE fASL ASE

HojFa gtk
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PQI= AH|2: 718453 (PSR: Present Service-
ability Rating)?} 375 H(SR: Surface Rating)*]
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(% b) olHIzE = 2o dEiE/PIE

(% 6) oldIxE = 2o dEjdrHZnt

S H PQI PSR SR oo | TEANER BF | VEREE BT

Very Good | 3.7~45 | 4.1~50 | 3.3~4.0 s PQI PQI

Good 2.8~3.6 3.1~4.0 2.5~3.2 2012 3.36 3.24
Fair 1.9~2.7 2.1~3.0 1.7~2.4 2011 3.32 3.18
Poor 1.0~1.8 1.1~2.0 0.9~1.6 2010 3.33 3.17

Very Poor 0.0~0.9 0.0~1.0 0.0~0.8 2009 3.25 3.12

2008 3.28 3.15

* A 5 H(Established Condition Level)

[ &EF FoA Qe e HARA T i 2E F= FHARATH F8dd ARt
He FAERY A9 PQI 30 o), 1 st et AdHET oluet HARA T
9] &2 9] A%+ PQI 2.8 o]AS 873l glo ooz {317 S HEARE A AF
GATE T good T o3 HEHIE FAISIE Sl ATH<E 7> Fx). 4oz AgH Bl &
= 3t ok I} AA A digk HT 570 A=E vBludk #;

55 TASHL o, FAHE FAFAR R

* A e 3 7} A F}H(Assessed Conditions) AA|v]go] o Wol Aty S Fetd 4

myaE Fe2d FU)E EE =29 %1 At
BHE SAFES stal 9o, o] GASB Al
3439 A HA 3de] 7|tEY 4A% A 3.2 FEHE
ojt}y. WU &ELY] A FAE FAIE HT =2
el tisk FrHAdE v <R 6>3 2 1) TAW=9] FF A Kpublic entity assets)ol] T

v AEle] T2 e FoAEZ e ZEREA
=2 2% 37 313 F< PQI 3.0 oS #4135}

i Aok

(E 7) o|dl2E = Z29| ol 3! M| +MRA|H|

& AN Aol AR WA RS
the Local Government Act 2002, the Financial Re-
porting Act 1993, the Local Government Act 2002,

Costs to be Capitalized Maintenance of System
Total
Construction
Bridges Pavement Total Costs Bridges Pavement _ Total Costs Program
Budget 2013 $ 179,581 $ 289,898 5 469479 5 36480 % 691872 § 728352 % 119783
2012 257,442 288,138 545,580 23,111 504 601 527,712 1,073,292
2011 241 801 270,378 512,179 25,3890 356,957 382 347 B94 526
2010 128 668 391,274 519,942 14,172 328,573 342 745 BE2 BBT
2009 153,692 357,479 511,171 12,312 250,415 262,727 773,898
Actual 2013 5 137,387 5 190,739 $ 328,126 $ 58127 % 615638 5 673,765 3§ 1.001.8:1
2012 105,736 158,438 264,174 654,810 571,693 636,503 900,677
2011 153,245 156,672 309,917 60,898 556,820 627,718 937,635
2010 142,295 188,096 330,391 71,381 531,980 603,341 933,732
2009 175,274 257,489 432 763 37,994 408,000 445 084 878,847
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7] ol whet o] FojAof s, 74A]
THbE 2 Aol gk Al o) A 2] 9 ARk
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Aol 77 o2 A4 7HH (Reproduc-
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A Study on Asset Value Evaluation Process to
Develop AIS on Social Infrastructure

Hyeleong Nam' - YoungJai Lee

Abstract

This paper investigates accounting principles about social infrastructure on Korean National
Accounting Standard and on National Accounting Standards from other countries that adopted a ac-
cruals-based national accounting standards. Social infrastructure as assets has important value in finan-
cial statements of Korea and deterioration or insufficient management of social infrastructure accom-
panies a huge social cost. Therefore, understanding the characteristics and related accounting standard
for social infrastructure is necessary. To do this, we examine the accounting standards of U.S., New
Zealand, and Australia. We also review the financial statement of local government. Based on these
findings, this paper suggests that a preventive-asset management approach should be applied and alter-
native depreciation method for social infrastructures is developed. Moreover, a local government needs

to provide important accounting information to the public in a timely and reliably manner.

Keywords: National Accounting Standard, Social Infrastructure, Asset Management, Accounting
Information
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