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Research Trends of Crowd-funding

Hyun Kwak, Ho-Geun Lee

1 Crowd-funding platforms, which enable to collect funds from individuals, have recently gained
Abstract

) growing interests around the world. This study intends to provide future research directions for the
crowd—fundlng by reviewing past research works. For this purpose, two research themes are selected — (1)
motivations to participate in crowd-funding and (2) critical success factors for the project funding, The
motivations are analyzed from both perspectives of fund demanders and suppliers. The critical success factors are
investigated by using four dimensions: fund demanders, fund suppliers, relationships between demanders and
suppliers, and project characteristics. Using the implications found from the past research, this paper offers
future research issues necessary for the growth of crowd—funding platforms.

Keywords: crowd—-funding, platform, motivations for participation, critical success factors, funding projects
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