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Abstract - The project of promoting the economy has attracted attention as on strategy for the economic
revitalization of abandoned mine areas which is promoting by local government based on the “Special law on
the development of abandoned mine areas”. Through the analysis of economic feasibility analysis, the government
is trying to determine the presence or absence of budget support to project of promoting the economy of local
government. Furthermore, this paper attempts to conduct a cost-benefit analysis, using net present value(NPV),
benefit/cost(B/C) ratio, internal rate of return(IRR) techniques for project of promoting the economy of Samcheok
City. The project of promoting the economic of Samcheok City is promoting the Yukbaeksan flowers rest park
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and Glass Art Culture and Tourism theme park. The results indicate that NPV, B/C ratio and IRR of Yukbaeksan
flowers rest park are 3,937 million won, 1.06, 6.18% and NPV, B/C ratio and IRR of Glass Art Culture and
Tourism theme park are 8,311 million won, 1.34 and 9.47. Accordingly, the projects of promoting the economic
of Samcheok City ensure economic feasibility that the three indicators have exceeded 0, 1.0 and 5.5%
respectively. Moreover, the analysis results can be used effectively in the decision for the project of promoting

ecomony of Samcheok city.

Key words : Project of promoting the economy, Cost-Benefit Analysis, NPV, B/C ratio, IRR
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Table 1. Comparison between Surveyed facilities and Similar facilities
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Table 2. Current status of annual visitors Seongjusan
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Ceramics Museum visitors RN A =5 214
(unit : persons) CANE, 9%, D AEEEAAR | ASEEA

TR | AR AdEer | AR A =R e %‘é*ﬂ(ﬂlxd, S, S| FGA | ogeAl
2005 40,159 - Akl AR | AEE F1A
2006 48,084 - RMICRA: g | aEeA
20074 51,135 57,204 A A Dy | samen
20081 44,006 49,421 ik =k B
2009 72,158 50,005 A ey e
201041 100,165 54,774 A=A
g 59,285 52,851 BT g AR | AR

kAP = AAFUd 7 2 S V)5S FUsH
TS AT AT S AR A S
A3, HE A el P

e R A
BWS AR 4852
Stk B o] digel s A FHRY
282 9ol fANER HF A48 AES Has

H,N
W
o mY
g}gJ
)
5 offf
ﬁz
)
s 2T
g Lo oox 2
IR N
£F+ rO
N
Lol
nrﬁjw >
tlo oo
€ ob
)
dEE
2oy o o
5
&

ZN
2l M
o

e

AR E ERE Ve
= Aslglel, 7 Table 3¢ A
o] ouEFAZAL A AT 7T Helo

& Ae Aua Table 33 ol AFEE Al
A5 70 Ao k] SN 483K

ok ARREe] Agls demERgAle] afEw 3t

1) =2 FAF EHo]X(www.ex.co.kr)E 3T

AeiehlE Fasigla, ofel A8 oplergyza
Abele skl 70mE WAz eItk

Table 452 AR ALFLS YDA

eSS 7)o & X QL txe)l Ae] st
o ANS ok 7 AEd AT e FAY
(www kosis.kr) & ZH-F :y’-%H A5 T)

gt AAFdde] Wt WA 5,973 Table
40l AANE APE Q1 ZF Aol BEAA7HA

o] AgE olg-ste] A Qe thEh olg<ld

o] HJ
& ol AAIS A2 o) 2o
59.28 = a[(24,53 ! )+(4,995XL)
62 4.262
1 1
+(1, ) +4,967 + (7,662 < )
92? 5.78*
1 1
+(1,683x ——) +(3,170 x =a(10,994
( . 432) 382)] ( )
. a=0.005392
AipHos STHEE Al A AFAE ARAF
dHe] o] 87 F2E o] &3t ALt JATE et

Journal of Energy Engineering, Vol. 23, No. 4 (2014)



180 BE9 - 2

L

Table 4. Status of regional population structure and distance
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Table 5. Status of regional population structure and distance

TR 2016°] 217 (A1) AN RS A (ESE 71E=T0kn)
TEANE, IH, A7) 25,329 281.09km(4.02)
FRAMA, 2 39 5,015 324.10km(4.63)

74 1,384 -
U7 AEd 4,843 261.15kn(3.73)
Fab AR S A 7,544 284.50km(4.06)
A4 1,592 404.44kn(5.78)
B A 3,059 486.01km(6.94)
AT A2 48,765

Table 6. The result of regional visitors demand estimate for Samcheok-si development projects
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Table 7. Cost-Benfit Analysis of project of promoting the economy
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