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Snapshot Product Design

+ Participation is optional and free

+ 0% to 30% usage based discount

+ Partial monitoring model. Return device after first term
+ $50 device non-return fee

+ Discount based on:
— How you drive (hard brakes)
— How much you drive
— When you drive
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‘excessive’ speed, CIS may cancel cover
12,000 devices fitted in 11 months
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Calculate Your Potential
‘See how safe driving can impact your discount
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Market continues to approach a tipping point for
mass market adoption of telematics

Market
penetration Tipping
Point

Approach Tipping Point Capt gt Protect!
= Insurers comprise ~60%ofthe = Mass marketappeal * Consumers compelled
marketare in 10+ states Sy e e
* Atleast16 USinsurersareop ; deploying telematics for
erating UBI-based programs ,?QZ?S&?E“’“‘Q impacton claims, including FNOL
* Smallerinsurers concerned re: * Embedded and mobile
the impactof adverse selection solutions commonplace
**Plug & play’ solutions for
smallimid-sized insurers

= Batfleground within ~2 years

= Adverse selection

= Insurers forced to enter

15+years AN 2017e 2020¢
Today

J8 13, 02 UBI 459 H% MY
(RF2 : AT. Kearney estimates, based on analysis of embedded

telematics plans of Auto OEMs, and projections of new and used car
sales in the US Source: J.D. Power, AT. Kearney analysis 2013)
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Time of Day A+

%l 15, State Farm Web Z|E=H

S AA ZEa3 7k} oo AE A9 (State)

ol 54 KA s dd Hlad 5 9ln
Facebook, Twitterdlx #919] L4H4:E 5
=3 2= 9o}

AL A Fshs &3 F=wo] st
250l Mg A7 Hed 2" 163 2
State Farm E@7Y) 447 F5e 245
S %= #7145 (Hard acceleration)® &
% (Hard braking)e] 715%o] EA417} )&= A
715he AHE AT RS o HIARe -t

Transportation Technology and Policy Vol.11 No.3, June 2014



fol

ol 258 - Ley

+ 1/12: Ahard acceleration event was recorded from about aweek ago. I don't recall doing that, but it may have
beenwhen I pulled out into a lane of traffic and needed to get up to speed fairly quickly. Acceleration "events,"

however, aren't supposed to count against our Drive Wise di d I don't see that h ded event made any

difference in mine.

o 2/17:Hard braking ... so it says. I'm so careful these days, I think I would have noticed. That Drive Wise deviceis
either super touchy orlying.

« 2/27:Hard braking... are you kidding me?! Is this thing programmed to SAY you braked hard every so often? I've

been ultra careful about this, and I was paying attention on that short drive yesterday. I definitely take issue with the
device.

s 5/16 —21%
* Final Policy Period Discount - 21% BUT ... of course my base premium went up for no particular reason (that
is, no accidents, claims, or changes on my part) and this discount only applies to "major coverages,” so my final

‘premium ends up only a few dollars less than my last renewal.

My total discount ended up being $23.00 after all of this. So 21%, when applied to "major coverages,” doesn't
amount to very much.
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~Listen, Progressive Snapshot. You & |
will NEVER agree on what a ‘hard brake’
is & no amount of beeping is gonna
change that. #justsayin-

“I've had the Progressive snapshot plugged in to my car
to record my driving and get a discount. Out of 30% | onby
got 2%. | suck.”

“I'm liking Progressive's Sna, 'Shot device -
not ‘cause it'll lower my rate bur cause it

tells me when I've done s
shouldn't have.’
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