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Study on Effects of Alternative Investment Goods in the Era of IT in Relation to Bid
Rate of Neighboring Shopping Area
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ABSTRACT

This study analyzed how alternative investment goods would affect a market in a neighboring shopping area in order to
provide parties involved in the investment market of this neighboring shopping area with standards which would help them
when they try to make a reasonable determination. The study estimated forms and explanation power of the effects of a bid
rate of a neighboring shopping area, and came up with those results as follows. Increases in the representative macro economic
indicators, the composite stock price index and the fluctuation rate of land price, including the real estate business would have
a positive influence on the market of the neighboring shopping area as playing a circumstantial evidence of market recovery
and yet, the increase in interest rate, the alternative investment goods, would reduce the relative price-earnings ratio which
would, eventually, negatively affect the charm of the investment in the market of the neighboring shopping area. The study,
now, understands that housing with a feature of consumers’ goods and neighboring shopping area with a feature of investment
goods would not have great concern with each other as they are observed to be two different markets from an aspect of
interactionism.
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Table 1. The supply number of shopping stores

(2005~2011)
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mmerc | Compl | ping Com | Etc. | Sum
ial ex mall | PleX
Property
2005 8591 2147 | 705 | 6992 | 320 | 24BH
2006 9524 2462 | 5595 | 2868 | 1863 | 22312
2007 10183 2074 | 5250 | 3539 | 130 | 22596
2008 7168 2971 | 2503 | 1803 | 771 | 15216
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Table 2. The result of unit root test
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Table 6. The analysis result of forecast error variance

decomposition
Paiod | SE. INT SMI LPI HPI | CPBP
1 8.74 2.76 472 0.13 010 | 92.26
2 895 403 511 1.20 033 | 89.30
3 9.17 459 6.44 3.21 049 | 8.24
4 9.38 492 8.07 4.76 065 | 81.58
5 9.56 521 9.49 6.01 082 | 7845
6 9.74 549 | 1071 | 714 099 | 7564
7 9.91 575 1183 | 821 115 | 7303
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9 1025 | 622 13.84 | 10.14 145 | 6832
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11 1058 | 664 | 1661 | 11.83 | 172 | 64.18
12 10.74 | 6.83 1641 | 12.60 184 | 6229
13 1089 | 700 | 1717 | 1332 | 196 | 60.52
14 11.05 | 717 | 1788 | 1400 | 207 | 5884
15 1120 | 733 | 1856 | 1465 | 218 | 5725
16 1135 | 748 | 1920 | 1526 | 228 | 5575
17 1150 | 763 | 1981 | 1584 | 238 | 54.33
18 1165 | 776 | 2038 | 1639 | 247 | 5297
19 1179 | 789 | 2093 | 1691 255 | 51.69
20 1194 | 801 2145 | 1741 | 264 | 5046
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