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A Study on the Influence that Factors for Venture Success
Have on Business Performance
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Abstract

The purpose of this study is to examine the influence that factors for a successful venture have on business
performance. To fulfill this goal, factors for a successful venture are presupposed as the four elements of
business creator, technological innovation, type of strategy, and organization, while business performance is set
as subordinate variable, with a view to creating a model and establishing a hypothesis for a positive analysis.

Data collection for the positive analysis was conducted using a questionnaire, and as for sampling, of the
companies located in Seoul and greater metropolitan region and registered with Small and Medium Business
Administration as of late December 2012, 93 companies have been selected for the final data.

And I have come up with the two following results.

First, factors for venture success have all proven to exercise statistically significant influence on business
performance.

Second, of all factors for venture success, business creator and technological innovation exercise huge
influence on business performance, as compared to the other factors.

From these two conclusions, it is understood that to upgrade business performance of a venture, business
creator and technological innovation should be given priority over the other factors.
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<Table 6> the success factors of venture business and regression analysis with business performance
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