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A Study on the Technology Valuation Using

Patent Information

Kyungpyo Lee - Dongkyoo Lim + Sungjoo Lee

Abstract : In the era of fierce global competition and short product life cycle, firms
have been interested in the technology valuation to improve their competitiveness. As the
technology valuation may become a key issue for countries and industries, the
development of technology valuation method has become increasingly important. Thus,
this study aims to suggest a novel method to assess technology value by applying
conjoint analysis to bibilographic information of patent.

For this purpose, we firstly identified nine patent indexes categorized in three
attributes - technological superiority, marketability and legal rights. Then, we collected
actual data on patent transactions including their patent attributes and market prices.
Based on the data, we could obtain the patent index values. Finally, we applied conjoint
analysis to the prices and patent index values as a basis for technology valuation. The
suggested method is expected to be an effective tool for technology valuation by using

real transaction data rather than relying heavily on experts assessment.

Key Words : Technology Valuation, Patent Information, Conjoint Analysis
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