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S=H71EAE, dEAN 2 S48 0.48 049 0.42 047
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TEEgEN 2|7t Ao gl
e W\sE %ﬁﬂliﬂd, AENE ool 1At AHGFIHS Sl 1, F
< olst AgYAe FgEEo] 7P Bk 53] AHkAL g
A543 FagEC] M iﬂ} e gl e FEEES] Abol= 20109 A= ¥
3} o]% AZolunt ZAHY 53], F= olste] Ay A AHLTT Fu

gt5o] A= Aol HlF| 1.5%EJE 71HF 792 & 5 o

20101 o[% HU]‘QT%

HE wate}
Coefficients  Std Error Coefficients  Std Error

2010 o] A= W3l 3 -0.0956%**  (0.0017)
A -0.1052%+*  (0.0005) 0.0424%%*% (0.0007)
30th 0.0040%**  (0.0009) 0.0006  (0.0012)
40th 20.0225%*  (0.0010) 0.0234*%*  (0.0013)
50th % 0.1030%**  (0.0011) 0.0580***  (0.0015)
ZZ o3} -0.0289%**  (0.0008) 0.0147+%%  (0.0011)
ARYE 0.0255%**  (0.0008) 20.0066***  (0.0010)
i E 0.0251%%  (0.0007) 20.0048***  (0.0009)
EEEI A 0.0481%%  (0.0026) 0.0064*  (0.0035)
AESSIE=SIE ) 0.0001%%*  (0.0000) -0.0000 (0.0000)
2AF9Y

120 0.0251%%  (0.0011) 0.0029*  (0.0015)

150 0.0629*%*  (0.0014) 20.0047%*  (0.0018)

180 0.1140%*  (0.0019) 20.0128%**  (0.0025)

210 0.1228***  (0.0020) 0.0121%%%  (0.0027)

240 0.0843*%*  (0.0023) 0.0239*%*  (0.0030)
IRy 7|t

19 o) -3d wlul 0.0350***  (0.0011) 0.0240%**  (0.0014)

3d o 0.0863***  (0.0017) 0.0484%%  (0.0022)
=

5-92 0.0227**  (0.0008) 20.0068***  (0.0011)

10- 9921 0.0397**  (0.0006) 20.0119%*  (0.0008)

100~ 49991 0.0269%**  (0.0008) 0.0005  (0.0011)

50091 o] 0.0029***  (0.0010) 0.0056***  (0.0012)
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2010 of% T2t
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Coefficients  Std Error Coefficients  Std Error

2E
a9 9 Ak 0.0298***  (0.0010) -0.0083***  (0.0012)
AE7} 0.0450%*  (0.0010) 20.0138%**  (0.0013)
e 2 EFHET 0.0267**  (0.0008) 20.0138***  (0.0011)
AR -0.0082#+*  (0.0009) 20.0078***  (0.0013)
Al aoE2zt 2 AEs ARseesat -0.0205%**  (0.0012) 0.0030  (0.0019)
Y 9 oy sAZEA 0.0139%** (0.0020) 20.0225%**  (0.0023)
715 2 #A[ZEA -0.0123%%%  (0.0009) 0.0043%* (0.0012)
AANNAZAY 2 =49 0.0433%%%  (0.0012) 20.0059%*  (0.0017)

Kael
4, 949 2 oy 20.0642%**  (0.0018) 0.0202%%*%  (0.0023)
2 -0.0298***  (0.0053) 0.0101 (0.0075)
A7), 7h2 27 9D FEARY 0.0033  (0.0047) 20.0140%*  (0.0065)
sk H71EX T, dEAd @ 4R 20.0483**%  (0.0032) 0.0120%%%  (0.0042)
144 -0.0253***  (0.0008) -0.0100%**  (0.0012)
o] 2 Ay -0.0240%**  (0.0009) 0.0050***  (0.0012)
= 0.0018  (0.0013) 0.0081***  (0.0019)
) 1l oAl 20.0231%+*  (0.0014) 0.0094***  (0.0019)
= 9 s 2 ARAE A 0.0034**  (0.0013) 0.0003  (0.0018)
2 2 REY -0.0394%**  (0.0017) 0.0170*#*  (0.0023)
HEA 2 ddy 0.0652*%*  (0.0014) -0.0086***  (0.0020)
AR 8t 9 7)n 2y 0.0053**  (0.0013) 0.0009 (0.0017)
ARJAE TR 9 AR ARl 0.0354*%  (0.0010) 0.0118%*  (0.0013)
3, 4 D AL RS -0.0757%**  (0.0010) 0.0349%%*  (0.0013)
FGAH] 28 20.0794%**  (0.0012) 0.0335%%*  (0.0016)
BAY 2 AR BEAARI Y 0.0257*%%  (0.0012) -0.0208***  (0.0015)
& ¥z gl o7iAEsn Y] -0.0545%%% (0.0022) 0.0149%**  (0.0028)
3 2 9, el 9 7IEpIIARE =Y -0.0093***  (0.0015) -0.0019 (0.0021)
A 148% 9 29 BEER 9o 7 20.0323**  (0.0082) 0.0226%  (0.0123)
=4 g =57|H -0.0851%*%*  (0.0271) 0.0314  (0.0310)

3 0.1477%%*  (0.0013)

w5 F 5,412,801

R-squared 0.0818

F 4, 95 gv] 23 #RE p<0.01, ** p<0.05, * p<0.1
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abstract

The Effectiveness of the Early Reemployment Bonus:
the Role of the Policy Change in 2010

Taehyun Ahn

This paper examines the changes in early reemployment bonus system in Korea and
investigates its effects on job finding rates of the unemployed and on their reemployment
outcomes. The analysis on the characteristics of the recipients reveals that, after the policy
change, the probability of receiving the bonus increases among female, older, and less
educated job seekers. This paper also shows that exit hazard from unemployment has not
changed significantly while the stability of the subsequent jobs has been substantially

improved.

Keywords: early reemployment bonus, employment insurance, unemployment benefits



