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AR ] PR Sihs R YA B

HA WA ZEAR] A ZRAR] PR 535S AR o R e BrlE ¢
o 7lelA §2l= WA IRARE TF0] HTo o|2XIHA] fFEER g Al
AFETRE He Tste] A 2RARE &5 535 72 rREE FAstast dvh
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Hausman 7373 23 (FAF 2 p-value)
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3 TrE: 0.34, p-value = 0.84
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5 TFE: 0.05, p-value = 0.98
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Xé%E}. ol2# 2012\ ALFo
A ANE v R qis] HH 5t

= 2,045 Holt}. o] F

AFAA A D H 10417 ZE2ZAIT] B
Z7}te] 1883} o

2 18FH}= 95~12.1FH %‘EE +

2004.1~2012.11

10417ke] 2

o] o]Fo|x A theF 0.46-0.59%2]

gEay vy 4
TERT=HGA V1 V2
v W
ZE2AZE 197E 3232 ok (0.58) 3416 o (0.55)
271 -1.419 ok (0.66) -1.081 (0.67)
3T 0351 (0.38) 0.262 (0.38)
47t 0.172 (0.51) 0.292 (0.46)
5T -1.206 ok (0.44) -0.95 ok (0.41)
FAG 1.110 i 0.15) 1.301 ok (0.16)
R 1250 ok (444.9) 1094 ok (445.5)
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abstract

Analysis on Employment Effects of Working Hours
Reduction with the Emphasis of Industry Size

Gyeongjoon Yoo - Jin Lee

We use a set of Korea panel data to estimate effects of legal working hours reduction
on actual hours worked and employment effects, through panel econometrics methods.
Taking account of sequential decrease in legal hours worked since 2004, we estimate the
relationship between legal and actual working hours by size of industries. It is found that
one hour reduction of legal hours per week caused 0.44 to 1.05 actual hours worked on
average per week, depending on different industrial sizes. Also, estimated employment
effects were not unanimously determined, rather they turn out to be clearly size-dependent,
which provide different results from exiting literature. Our analysis proposed in this work
can be restrictive as, for instance, there is significant lack of data for foreign workers,
particularly in the small-sized industries. Subsequent empirical analysis is expected.

Keywords: legal and actual working hours reduction, employment effect, estimation
by size





