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1) Roeland F. Bertrams, Bank Guarantees in International Trade, Fourth Edition,
Kluwer Law International, 2013, p. 285.
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1. AFEZE wAYS

47H3(demand guarantees)> 7| 2AFE AFAEe] AloFo|Pe] HiTt HE
€ AFste Aoz oA EPE BHFo=H ARAe] Eold LA Al

2) B =P AL A4 welu ARl DR Ao} glold APRTEAF
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DEe B theyere DR HA GA
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o #eats AT ESA BAIE ZIgRE 259 FarIZt W
1A 270 dAshs AXE AFHTE shd I 7|2AG = 5L

Folzpol Al AT BHEFS AF3e HE010] FFAe ou|gitt,

ol oF,

=

D) AYEFCAES)

BTEFOIA A EZF(direct guarantee)®] 7% AAGARARL HEQ14) Bl
o) BE Al FARRE AdEh AR, BFAH A (applicant)o)= 7] Z2A|
oFo] AFAIRA ZHAS] AFE mEF HF=E Sto] HFO Y-S oF|sh=
AN GARRoI T, EA, _“"?—501(guarantor)2 ZpA10] 1Ml HZEAHS Q)5
o] BZS drefste 23l s]eto] gaprtolet. AlA, 422k (beneficiary)s 7]
ZAFe] (a2l E% TFahomA g HFo] dleHs W FARRL
ojty, HZFO| FAAbE HFRIM Xt Hu, 7| ZAFY] GARRE B

3) URDG 758 A2%, ZAFAAHnstructing party)<= ;L*}Eio] o]Q]o] AE A, HZo|
U RS WS AAISH, BEQle] tiste] Es RS AHfols HEESS]

of thsto] A 1]‘_ b =) el o] = A S URDG 758& 5/‘]7‘4014' 2| XA FA
Ztol| tiste] <Fare] Holg Hasto ”0‘30}5’- At AR FHEF O] o] oA A}
7t FE]lo] obd ALk Q7] mRo|th BEFAHRIS 4l8o] X = AL AA B
?'ﬁ’a}%‘% Q5 AR BS541%19] i"]‘ﬂ' o] ZAFARRLS} BEA1H 1] T

$= ok

URDG 758 A2%, BE3<l(guarantor)> “HZFS sl 25 9ulotH, ZH4le] Alite
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oujsi dukHo=m 238o] HFQl T FAAEFIo] Hrt shx|gh §IQl Uutr]¢,
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PSRl 2o] ol ofd AL FPNT BE TYREE U > ol
ol ATEFo] Tote] =ohe EAME BE2AS HIQ B FHRFTLES
FRF ol 272 ok

5) URDG 758 A2X, beneficiary means the party in whose favour a guarantee is
issued. Z]ZzAoo mhet £zt wiel, W2t Eud, AR AR ARGH

6) AHEZO FRME AAGAARE} HFAE0] FUUNLD & QAL ofd &= ik

=
T3, YA FAHaccount party)BLE Stk 7| Ak whel &R}, Wikl £5AF 5
F2, AFAe gHozE AR
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A HFRlo]l B AFAFE AT o 4 gadd2 ARl gle
A

o, AEd ARl ot o4 AMdEA

A8 A AR ANERE AALA 9 A& (doctrine of strict
compliance)°] THPEHID 2882 A-87F0] 2 AA|5tA] g ARl
A AFE ART d8E 7HKItE Aot HTES e Aol 418749
QA2 At oJste] AAE AF7H
S

ddste] £94 2AF A dee

2) BAFEF| Ak EA

BTRZS AL AGstel ARAY Bolhe RFG: A B4
AUT Qeh1d olefdt A9e] ARPAATL obd A3 AT olge 1
Z61 1 Bolge] WE £318 ASTTHE e Ffste] Aok AFe

G012} Ato]o] 1244 oF&(primary undertaking)o]™ 5=
ofgoltt. ol2fjt B o7 HAHFTS T4 HEY st FFERFO A

3], A1259 A1Z, 2008, p. 310.

10) Michael Rowe, Guarantees: Standby Letter of Credit and other Securities, Euromoney
Publication, 1987, p. 90.

11) Henry Harfield, Bank Credits and Acceptances, 5th ed., Ronald Press Company,
New York, 1974, pp. 71~72.

12) 7;. A=, ‘58 21T 584 ek 1994.12.941, 93t} 43873 ES FAo=R
=7, e, AadietugetdTta, Ag, 1996. pp. 283~290.
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2 ofn] FohA QHFAY AFS BT,

3. A7REY AF2AY A L ARAT

oVt Z2 FFHET WAUST AF SAH2E s o= dAHEE 7t

=
A GRE ol g Aoel dFAF

O
Hrs HolA skAl-8de] Ao 233 FEE .

13) A=, AA=z, p. 306.
14) A8, AAR AN F12] 2YRFA, AQ1F, 2002, p. 34.
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1) BSa92] ¥7

BERZY B PAAES 71 2ARY 5
Fale] WAge] aTEE 497t WD = B3 o
7ol Wgstel WEFNY Fohe aTshof she 3
opg onE WAHOR olgeor s A%, TeM SEAHY ol
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[e)
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Y WHe] WS EHT U4E

k= A (occurrence of the event)& £7ste] o]l HAlsh= ARE

ZAgel WA} @, G TRFNN BEFe] FAHL ane A
A, ot GRAT FA) wet BEFO ARE AF W= 9] 1
Sub mzade] FolHty B4, RERole] WMAALC] WA A9wA
QAR HY AR Fole 2ashe EAT A B FAshs
AR7E BEQRNA AAEE © BEFole] ok A, o4t 9 o
Al ANZA BEFA] FAHTELS)

tatd HEge] WA FAe AT Aol BEo] BEAA B4
W zpAom A7 o|nA AAe Arz 2AE Mast QEE dlof &, ®
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GO HEQY 2AWAS FESAY ARG 4 9lov], 27| W7
g B3] we YA ARE A WAL BEe zaude AR
T 4 Gdrhlo EG 2AWAY SFONE FASAG B WHE 2aw7
o Ser PeI2A BFe] AXSHE AR ANZA So] YAPrt

AT B3] 2AWAL FPT olFRE FoArt 1 2AUAS
EL AP ool WY BFT £71o] WAH HFo| FES: A

15) URDG 758 A25% Ala¥, URDG 458 A|8x =,
16) URDG 758 A11=x Alc&
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Ao A 70 dA- M[E AASHATE, HE5de 11 AXE 249
7 ol%9 HEAxH 2dA® ot AgAd "o He frosior o
of. ¥ o] ags TS HEIW fox Rt Fo)7t o]fofdl =4
HAo] Z=olztoA aEle Zr=rhl) 7 ZAWA] gyl F&Ee H=o]
o] HFo| x7AWAE IP wFy Fqprt 2AWMBES Adste di7kA
O 2ANAE Havt BeehH FE5ES 244 "o

T3t BFo] 2AWMA | tiste] dF42(partial acceptance)s 1-8-6H2] ¢k
=18 & poR= 2AUAL dRE pEslAY UM dREe AES
Aol g7l "lwollld) sfAteE YA 2HURES dEste] Ao A7
TS ¢ ok Q0 A4S 55 UE ok floH, ofd FES AESHA
okeh steete o= dRSEoR 7HEEo], I dRStom Qs MA %
A¥Aol Adz Hedtks Ae Fosfof gt

HZA A 71E Y] AFHTES A3A S &
AE= HZ0| 9FL(transfer of guarantee)E ]85kl Q17| wiEo] HZFAA
of “F7l5(transferable)”ol2t= FAO] PAH wioll= F=7t 7Hso X200
AFEZO AFHTdolsk gt ARAAC odte] tiae AFEE

Heolrk. olo] URDGx “71&AY FECl A (transferor) 2] H2] 2t

o
1
2 FrrdAtransferee)7t FESIAHE APH JEAE F=4dA47T

AR

1o

17) URDG 758 A11x Ab3}.
18) URDG 758 A11=x Aled.

19) Georges Affaki and Roy Goode, Guide to ICC Uniform Rules for Demand
Guarantees URDG 758, 1CC Pub. No. 702E, 2011, p. 85.

20) URDG 758 AI33% Ala®, HEA8390] Ao Frrlssltts B O02 “transfer’=
B0l QFL(transfer of guarantee), &, AFHTHFE(transfer of drawing rights)E
oJm|stal “assignment” = HEZA UYL (assignment of proceeds)S 2Ju|gtct. ISP
A6.01% Alad F=E.
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BHFAAMA Agshe d-vol ot Fed & Aok’ +42z AFH7d
o _

lo

et HFEZo] J|ZAfolEs HEY HHoR UYLy we] Tes]
HIAE dEche Az FhHz gdon, AgH1HE AFELE (entirety
transfer)¥h2 o183ttt AGHFH S Aate BESAY A HGE=T
A} transferor)7F HZQloA SE
SRS AT ojuff £t o] FYEE SHAY, HFFo

th2d) dejee BEQle HEA AR ZA IEHe S&s] Fsfor

o2 Rksfof giek2y

U BESEAde] g

GolApt Asste REFANL Solde] AFHTREE WS 24

(transferable)®] 714 ool Agrglo] il Teh Vew = W Zoln]
Agapel] whe sAsts Wel ok Tlo] gtk = ATmBelN A
B9 Gl SRS AR FEet FAG Zolch, SBNSFNN BT

A7 W BEAHo] S§E B9 ALSNHFEFARD A A2 ARG

21) URDG 758 AI33x% AldF Alii <.

22) 1SP98 A6.02%. HEA87 0 4 faedfolt Fr2aogRE Frof tieh 55
Ui 2 7A-sta 9tk URDG 758 A33% Absk =,

23) HiHdEelo4 - ICC Korea =AIT§-9A%], ISP HIAGHFUA T4 2 o
4, 2008, p.183.

24) 1SP98 A|6.03% AHlad.
25) UCP 600 AJ39%.
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2= Q29

5 AFETY A7

7h BEol dtg QA

B30 g (expiry)= BEA #AE 2037 dAsh= A5H77E AA =
ofof Sh= AZIE On|STh2) HFAJol| Whmd(expiry date)¥ ThmARA
(expiry event) FAZF HGF BAIE Zfole 1 FollA WA ARt A7
WErF Hohs0 wted2 ARAACE §8EE HFTdR B A" 4
AZ oulstn, TR dAE PAohs W B 2EAe S UAE ZIAlstH

il

OP

26) UCP 600 A38% Aldd A8% zAo] ol A25=Qart A3&=elAtoA Frsl=
AL wAIS L ot AEFE FESHAAT A2z (Feedahe] 9oz 8%
Fr HAx F et AL a0 o] Aeoe Y2 IFEA] ¢t Opinion
R.486 =,

27) URDG 758 A21%.

28) URDG 758 A21% A3

29) 294 - slsiE - AFE F9(Roy Goode A), HAA, p. 120.
30) URDG 458 #A|22%.
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of BAT 4 gtk wEARdo] WASKA AR ANE AARE BZol
ZFaEn Soxte] AFATAE AUsHA Hk mebd dxshs AFETY
AAZE =7 glaiAE wmeldel] BEA 2 ek AFHTY AL o
of Ao} gt 2D

U BEo F2
BEAC PAE ARE WAL Soltte] ARUAN ASE BFo|
2HES 73S T 4 Yk B30 FRAVE O BEAD @ BEY A
PPse Fo] 249 ©, O BE9 RS WASH: ozt AnH
FRAANTE BENCA AN ), @ REFAY] g aro] WA 3
Solz BFo] FRHY, FPHFS HEY WSt} JetAFe HigelR
- -
=
A}

_4

o} AglolE FRET BE| FAIE WASK AL BEol
g gRYolt WRAAS WA ohg A9e] nES WA

=
Ny 3do] AWE Fo| FREY, FARFS REO FRUHEH Ty
309 Tof ZaEc} 3

TH HFQL HFo] FREAY HIgo] ol AHe HFAHEYU E=
AAFARLNA| FAS oD o) F-5 FEBHH 35 ol BEo] FrEA 7
o BT BEAYI0] Te) BEO Fz U golo] AL A skl 8
Lo S-gobl 289 4 9ot
31) URDG 458 A|19=x.

32) URDG 758 A125% Ald%. WeF wge] grude] Agave] ANgLolA Hgdde]
el Aeen, BRde 1 ANTEA de A 99 gl Brl

33) URDG 458 A|23%, B30] BAE AGdgas 52, B3e gs) u3goe] 1 1
U B pobl Ades MEdeE WASE del 2dh, #)

1 of B3 11 9o vl R = £2] ofygth. URDG 758 A125% Alb
ﬂ

ool

34) URDG 758 A25% Alc3.
35) URDG 458 A25%.
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(a reference number)Yt XA (information)& Z|ASHAL36 E= AA7}F
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E7oletal gt oAk HEo E4o] A Eo|l HZF7|Tto] A=z ¢
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75]—

J

= AR jtth olH$t HFol BEAS FEsto] AATE olFeA= 7
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HFREA ANE BN 275 } I NREe BT PHlslel s
= zFolof dAlstE Xﬂ/\]ﬂ "ot wreF AARle] AA] Gl =g Al
NE & % ol gold 25l AL 22T A0S ATAAHE, FF
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L HiEA] BHZo] g oAzt dX|st= A|A|7} o]|Fo]AHoF S} 38) ukek

36) 713700 B APE Ak A\3AE ALY, YL, At 53 2
e A B,

37) URDG 758 All4Z AfE, 7F AXCIdE Bgo] Bet BEele] Fxias 7Afehs
Sol ow 1 AN} olRolAE BES SRk Bt

38) URDG 758 A|14zx Abd}
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39) URDG 758 A14x Aled}.

40) N. D. George, “Four report on guarantee and the URDG revision”, DClnsight, Vol
16 No 2, April-June 2010, p. 12.
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DClnsight, Vol 15 No 2, April-June 2009, p. 16.
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43) URDG 458 A20% Aadt.
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29. 96t}37879.

48) Georges Affaki, A Users Handbook to the URDG, ICC Publication No. 631, July
2001, pp. 84~85.

49) Thomas Song, Chang—soon, “When discrepancies should and shouldn't matter”,
DClnsight, Vol 15 No 3. July—September, 2009, p. 12.
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51) URDG 458 A|9=.



230 TEUnEEHIgE, 6145 (2014, 2), EE 2 % BABEHER CREE YUk

59 Ugol BEY aTH AR J5e FEsHe 1
Hrel QA4 AALede] AXFHE MRS AAE B2 Selditt BEL 9
THZ) ke ARTE ANEoll & WRARE ohm 1 ARk

AR QA wghd 5 gk

vh, ZFe] A1
BPEZOA BFe AFHT AR AR A 713 o
48 Zolua 1 FAL viAsk UCP 6009 AFAIAL 7]17He A
Fote] 5YFLTR AL Sty BERlo]l AAE AR itk HEE ¢
FHELES BF o] 8T I it
2 AXE AFE7E DAt AFETE AAckHe e By
1] AFo| Rt WAR ] BHFFo AFAZI7E Hehsd 71 HFlo] A
Folokks Aol I AFA7E AAPIZEE gra Yol

goll BRE2 Tt BEelo A e FYaolA A5EH.
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s B
=]

. PHES
aof g0 FAUW Gl B34
oy B Aol AdH¥Hor @ .
AelA Ak AR ARelt M4l B A3} F ojugt FASTE 585
™ HFEA] “Z]A|glo]” (without delay) BX]7} o]Fo]zoF gty HZ<lo] 4
Aol|A] RZEZRS z|Fs}7] o]do| HIEX 2 R
SASoF RtthE 82 ofUAIRE HFlo

52) URDG 758 A19%
53) URDG 758 A20%
54) URDG 758 A20%
55) URDG 758 A20x%
56) URDG 758 A|16x, URDG 458 A|17x #x.
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crom gyl HEA ARATU $A4RTE FAVHT FAYE JFS
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57) 244 - o - AFE F9(Roy Goode #), HAAA, p. 99.

58) ISP98 A3.07%. (2) BAX|T AAS AL 1 AAS HIlshAL 5o oy T 3]
28 5ol A4 o] ol shtE 8 ohshe AL wu e AN HAel A
ANE @ Aol BAAP ohlT B TR Bl FFE %A ohlse, ol 1
ZALANN AR B £AHT BE ANE DAL JEAE BRI () DA
S AX] i REe AFABL wENLGA o] Aol did AFALe
BEAEHY ofgAEE B4 okl (© BAAF A felet At ste 2
293 A2 SAEAE BESL ojete] Ao Pl HENLG x79 o=
5)%) opUgict,

59) titAdE-s]ol4 - ICC Korea, AAA, p. 157.
60) URDG 758 A|18% Alad.
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TEE BolBAEA
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Q) gheroli} A EE Qx471Ee] AofElolA] ARAAle Bl
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FEgt Fo] e AFS ARtehs #82 v=FIAHEAUCO Al
5-109% “7IFAQ A7, SHES 9 ESA8Ee] ¥t UNHeH(United
Nations Convention on Independent Guarantees and Standby Letters of
Credit) A|19%6D “2]go] o] tigt oe]”, A20% “o]7te] AZ|A a9l

61) SHEZ U BI04 WeF UNFF Al19x. B3Rl Ag& FEF & e A
= (@) oERt AF7F AAT Aol ofyAY fxH A, b) AFHTF 2 FEAFl
T 2Ael g5l A Ao] ofd Ae, Ex (o &R F3 2ol et
A7t 4D = e
dgolth. © FoxtE dhstes oy =epo] At E= 990
F2] QFekeol oA A7t gl A, @ ERI/EFAHA 712H0 o177t
T AR o) Fa= Ad" )
GEEE Aol ZEE= A A9, @ 712AA Y77t oA HEAHA
FEUGol GHT Ax7t gl AE, @ 7IZAQ oF9 o] £oxpe] oAl
o (wiful misconduct)ell I W= glaol FHRt B9, © FFEF 2t H+
A4S, FARZY A7t RSN PelE gord] HEQ/HEAEU 024 o2 (in
bad faith) 2% ¢, of7]ollA Fefolgt EHA HEH HIAEFS 2= Mg
ojty. AFd, "FAA BHFO ARA", FALFAT, FEFAFTEE], A17dE, 2002,
p. 28.
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A2 opgais Ap|zel FE el o] e SYAY A9lE ARt
BEAS BEF AFS ARY & AT AFS AYY oRE P §
gk Be Gyo] oEr Ade ALY Aert A7REC] Sggelds 1
%9 AAL Aestel AzANG ZTEEA B AR TS Selt 9
of HY4Y oo 47 AHSHA Fatu ek

sg49] delo] Pt URDG 758& 7o) Suiweld shad Alre
BT PAFHS =3 YA Pk SPISE EY4e] ofelo] TR AIHe]
A7 Al 37 FALS Rl AAEd 302 AFL A gn
ZA9e] wheol ¥ AFUL FAAL ek BEQI0) AFATS 08 F
g A B4 Aedge] £ WA Ao dste] st A

62) UNCITRAL, “Stand-by letters of credit and guarantees: report of the Secretary—
General”(A/CN.9/36(1, 1992, para.53, para.88.

63) ISP98 A1.05%
64) WME2]9)4 - ICC Korea = Ala-§9142], AAA, p. 68.
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Al Histe] Agshe Zolthen) HAFA 3o st URDG 4582 1
2ol et o] It ol wet A8 et AFES AT Atelol &
o] Qe EAIRE60-E 4=85to] URDG 758l #ad iAol mpaA R Qlct.67

3) BAFEZF AFHT AFA it He

Zlo] A g 48 21 glov), 1 3L Sistel BE
e 1 AFHTE £IT GAE BAEA HFNHOIL FHRZF
Solt THUZAN] olAT AL BAst] 19 NS AT ATL
27 Geke QAsks AFAT deld FEARY GFL aTeH A
e dAeks AFHTE SHE 1 AFHTF deld FaNRS A%S A
Moz aFshs A9l 1 a7k S8H Aol fodE T AFHTE
A8 Ao 1FT0)

65) olPEZO| e HF2 HFAHRIS] 7|2WAAY Bold) ofFo To=7] o=t} ¢
HARZO] Aol BHFRle HFAARI] EE Y Wgl=x] ofF, W drera|at
&2 A3 =A AR, AAES BolPstA=A ARE ZASEA] ¢t URDG
458 A2z Abg F=.

66) HAlE - S7|E - SlollH, “ICC THTRZFLAME, W 5F ¢+ A3 APxtE 4
oz’ BAsH)|, h=Rosta] x|, A344d A4Z, 2009. p. 105.

67) Glenn Ransier, “URDG 758 has benefits for all parties”, DClInsight, Vol 16 No 2,
April=June, 2010, p.11. ©o] FAL 7|22 [SP98Q] HIAMFH AT 1 HALt &
on] UCP 600 A14% Ahgt 2 ISP98 Al4.1129] 1485 EYe+ Aotk

68) URDG 758 A|23% A\cgt.
69) URDG 758 A|23% Alad.
70) URDG 758 A23% Aldd}; 1SP98 A|3.09% Abd} (iii).
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AFe A A Xt I U8 gl & 4 gloke olftz EF5l dist
of AgS HFspY FEESY Age ERste J9E SASHL =
= frelsfior ot
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HFQlo] B AFAF7E LAske AFAF7F ofd Aoz AAY 1
EE FAESY FAESUAC] AFAEF7E LASkE AT ofd A=
AR "ols WA 29 fddAl A FAkAQl gdoz Shfof diet
Y2718 Fole AAE Fote] AddT nHdT & A7

THEZNM =LA}t AFHEFE] B-7ol AAGAATE shatel digt @z
S 27|l wt BEFQloly RS s O sitef| diste] d
g7 AR5 2L & Ut AHEZFNA 2LATE AFHTF] Aol
B0l sharel Hig @R 27| E Addste Bfole EEol 1o uht
Alg& AR

71) URDG 758 A22%. BZole Ax|st= AFHTo] AFRal 1 e 2o] A= 24
GARRNAl ddstr] flste] FFESANA AAgle]l AEsfiof qith 1y RS
Aolut AAGARE gt o] & w7 AFelu g HRd 4 glth

72) URDG 758 #24% Aad}, Abdk.
73) URDG 758 #24% A3
74) URDG 458 A|10Z Abd.
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Qe AF ARE AR AN WESAG AXAL Slote] B
7Iek AAI] gela el wet Hsjor ek,

L OIN

V. A7HEFe AF ¥ ds4e 1@

1 37839 4P AFHEl B2 f99 2 e
1) 71zAF A2 A

7ZA] AN S 7| ZAF AA Aol A
ol RFAGS wgste] Al Ak GaK olRel hgaMel 7%
o] B FAWe] T A B WY A AR o Bajel WA 7

2

pi) :K—IE ° H
& APuEe AT dold FolRte] ofslel BsiA ATHelw
ofa) FARAI ol BE Tejetn wEAel WAY zag @eleor

2) BZAF A2 Al

NzAt] 2AS] BEA gl HFE BEFA, AN AR F
Fob g 23 AR Sol m@ulolol Gk FPRF] BN YAR
L AFEAS R BAste] 1 24 ARHoR Aol she £
go] 71zBA wet SO Aol UolPAE sl sk HAFA
2% Aok @ fa7|de] gl BTRES Aol AU LB
29 Wb fash] HER §E/19€ WEA GAIsof AT

75) Michael Rowe, op. cit., p. 72.
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76) Roeland F. Bertrams, op. cit., p. 86.



238 TEUTEEHIgE, 6145 (2014, 2), EE 2 Mh BABEHER CREE YUk

o7k Qlm FolApel ofs AHE el AE AFe WYL R
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SHARE, AA 9] de 25 FStde Aeole F50 EAske A=
SEslt= ALE st FLA=R 7t EoldS ARl AT 4 Stk

77) CA Amsterdam, January 1987, KG 1988, 300.

78) Cass., 24 March 1992, D. 1993 Somm. p. 99.

79) URDG 458 A24%, URDG 758 A25% Abd.

80) URDG 758 Al14x Albd:

81) URDG 758 A|20= Alad, i3s3l - ICC Korea, A4, p. 163.
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ABSTRACT

A Study on Utilization by the Demand Guarantee for the

Underlying Contract Performance

Jeon, Jae Woong
Yu, Kwang Hyun

This study has significance in examining the formation requirements and
notes for concluding the guarantee contract of minimizing interests and
conflicts with the concerned parties by examining issues related to the legal
relation and demand payment in the concerned parties and by figuring out
the provisions of conformity related to the requirements for demand payment
pertinent to the documentary provision in relation to characteristics of
demand guarantee.

What the concerned parties of using demand guarantee grasp the
requirements for demand payment of being compliant with the essence and
the guarantee condition of the demand guarantee will lead to possibly
preventing a dispute caused by disagreement and being secured the
fulfillment of underlying contract.

To fulfill a underlying contract that is the objective of issuing the demand
guarantee, an effort is needed that minimizes a contract—based risk and a
cost by being fully aware of a relevant rule that will be recorded in the
terms of payment in the demand guarantee, by reflecting the interests

between the concerned parties, and by discussing the payment terms.

Key Words : URDG 758, Demand Guarantee, Demand Payment,
Underlying Contract




