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Abstract Recently economic crisis has brought world economic instability. Each country in order to stabilize
the economy, fiscal rules are introduced or reinforced. Fiscal Policy in a country plays an important role in
determining the economic situation in the present and future. Existing fiscal rules tend to place a rigid limit
not only on the deficit ratio and thus on the scope for fiscal stabilization, but also on the extent to which
fiscal policy can be used for structural purposes. But the fiscal rules are operated in many ways and adopted
in various forms, with different binding of each other, according to their own fiscal situations, and political
circumstances. This study shows several important factors for successful National fiscal system and continuous
fiscal soundness and development.
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(Table 1) 2012 Central Government Budget
Size(total revenue-expenditure basis)
(Unit : trillion won, %)
2011 2012 Increase and
Budget budget Decrease
(A) (B) (B-A) (B-A)/A
Revenue 314.3 3435 292 9.3
budget 212.1 234.0 21.9 10.3
|___Fund | 1022 | ] 195 | 73| [

expenditure 309.1 3254 16.4 53

budget 216.3 2281 11.8 54
Fund 92.8 97.3 46 5.0

source - 2012 Republic of Korea Fiscal, p. 20. National Assembly
Budget Office

(Table 2) 2012 Central Government Expenditures
(Unit : trillion won)

Budget
General | Special | _ | Fund Total
Account | Account subtotal
Total 2231 59.5 2826 | 3795 662.1
(net total) (2486)
Expenditure | 179.8 483 2281 973 325.4
Fiscal | ymg | o | 2200 | T3 | 2043
consolidation

source - 2012 Republic of Korea Fiscal, p. 21. National Assembly
Budget Office

o

&3 TdAEY A FHEE 6621FYelth 11

26 [l Journal of Digital Convergence 2014 Jan; 12(1)

H
nhe S7kebaL ol dee B ¢ Atk SAFEAEAT
o] ®sk(FAE) Fol& HH 20009 o]F ART
65%°] S7FFAIE Holal 9tk

30 i 254

2005 2006 2007 2008 2009 2010 2011 2012

source : 2012 Republic of Korea Fiscal, p. 20. National
Assembly Budget Office

[Fig. 11 Central Government Finances (Expenditure)
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